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day of LeoJune
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 executed and delu'vered to the first part? hi‘*'cettain ....Trust. Deed...
te whether maortgoge, i ust deed, contract, security agreement or other w:se)

¢ herem called the first party s lien) on uaza descrxbed property to sécure the sum of $100.,000.00., which lien was
k (—Recorded on Dec.. 28,00 .., 19.88., in the.. Mortgage..Records of....Klamath
. Oregon, in book/ree;'/ volume No. L.M=B88.....at puge 22086 -.thereof or as document/fee/file/instrument/
microfilm No.9531. 9 ¢ mdxcate which); )
{==Filed 00 vl b 5119, , in the office of the of
: i County, Oregon Whem it bears the document/fee/file/instrument/microfilm No.

( indicats which );
| —Created b'y a security’ agreement nonce of which was given by the filing on

14 t
a tinancing statement in the ofilce of the Oregon SDE:;ZI?;‘:;:: ff é}‘t;otor Vehicles Where it bears file No

i~and in the office of the e ...of County, Oregon,
where it bears the document/fev/h 't‘/ms drument/ microfilm No (indicate which).

Ay

30 it 1n
out . any lo»gubgo ~oppo-ibo

which 'Is not. partinent - to this frans.

u(liqn) .

(Cross

Reference to the document so recorded or #i lod hereby is'made. The first party has never sold or assigned his said lien
and at all times since the date thereof has keen and:now is the owner and holder thereof and the debt thereby secured.

. The.second party is about to. Ioan the sum of $..550,000.00 to the present owner of the property above
deacnbed with mterest thereon at: a-ra te not_exceeding. : % per annum, said loan to be secured by the said

pre*enl owner‘s Deed..of .Trust : (Chereinafter called the
i . {State neture of lien 1o be givin, whather morigage, trusl deed, contracy, security agreement or otherwite}

second party’s lien) upon said property-and to be repaid witiin not more than..... .. .. ’ from its date.

i-! To induce the second. party to inake: the loan last mentioned, the first party heretofore has agreed and con-
sented to subordinate first party's said lien to the lien about fo be taken by the second party as above set forth.
NOW, THEREFORE, for value received and for rhe purpose of inducing the second party to make the loan
aforesaid, the first party, for himself, his personal representatives (or successors) and assigns, hereby covenants,
consents and agrees to and with the second party, his personal representatives (or successors) and assigns, that the
said first party’s lien on said described progperty is and skell always be subject and subordinate to the lien about to
be ‘delivered to the second party, as aforesaid, and - that second party’s said lien in all respects shall be first, prior
and superior to that of the first party; prowded always, Eowever, that if second party’s said lien is not duly filed or
recorded or an appropnate tinancing statement thereon duly filed within . days after the date hereof, this sub-
ordmat:on agreement shall be null and void and. of no force or effect.
» It is expressly understood and agreed that nothing herein contained shaII be construed to change, alter or im-
pa:r the tizst party’s said lien, except as ‘hercinabove exprossly set forth.

"+ In construing this subordmat:on ‘agrcement and where the context so requires, the singular includes the plural;
the masculine includes the feminine end the neuter,  anc all grammat:cal changes shall be eupphed to cause this
agreement to apply to corporations as well as to mdw:dv.als

IN WITNESS WHEREOF, the undessigned has hereunto set his hand and seal; if the undersigned is a cor-
poration,. it _has caused ‘its corporate nimea to be signed &nd its corporate seal to be affixed hereunto by its officers

duly authorized thereunto by order ol u‘s board of dxrectcmthzs, the day and year first above written.

rlotte M. Mathls
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3% a corporationl,. and - that: the seal

- and that said instrument was sign:d sad scaled on pehalf -of said €O
. Directors; :and:he acknowledged seid iinstrumen,
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‘ the undéisiqfned Notary public, personalty appeared
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of satisfactory evidence
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d acknowledged that she

d ofticial seal.

subscribed to the
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q:;ifrx-ei,to? the‘fqre;going instrument is the corporate seal of said cotporation
I » rporation by authority of its Board of
t.to b its voluntary act and deed. Before me:

Notary Public for Oregon.

e T

I certify that the within instru-
as received for record on the
~lock .. and recorded in

ook freel/voldge No.
PAGE oo NL or as fee/file/instru~
ment/microﬁ.’m/‘;e ption NO. s

" of said County.

Witness my han
County affixed.




TR SRR D R N o s ;
The following desc ibe‘ : f ' “_ Oregon:

oxmship 37 South Rau ze' 10 East of the Hillamette Meridian

Section 14: H}SW

f Section 15: NHM?{“ Sfo ﬂ’fSEf'

- Section 23: WINEL SE%NE} E}SE!-

- Section 24: SH}S"{- '

'1i-Section 25: Wi, oy }SE:.
_Section 26: CEfE}:

. Section’ 35: NEENBL

Section 36: L

Township 37 South Runge. 11} East of the Willamette Meridsiag
Section 32: WiEd ’

Township 38'South, Rangm 10 Eage of the Willamette Meridian
Section 12; NE}, l’}NWi NE}SE }

Township 38 South, Range 114 East of the Willamette Meridian
“Section ‘62 Govizrrment Lots 4, 5, 6 and 7,
_ SEhWY, E$SW}, siits SE}
Section 7 Govvrnment Lots 1, 2, 3 and 4
o WE), szfm,{ EiW’i, E$SE}, NE{-NE{-
Section ‘8: Wisy i
Section 17: Wi
Section 18: Governnent Lots 1 apgd 2 2, NE}, E{NW}
Section 2p: SWiNEL, Nwi, N%SW“, WiSE}, SE}SE}
Section 2] Siswi, SW*SE*
Section 27: singj) Wisut, seiaqug, EXCEPTING THEREFRQ
’ . of the SWiNE} and ¢
Eastern Railway ‘¢o'
i .- Book!79 3¢ Page 56,
Section b Ni, AE}SW} "SE} .
Section ‘B NE},,SEQNWf, EiSW}
S@ction H NE%M‘} ,

S’U\TE OI' OREGON COUNTY OF KLl\MATH‘ ss.

5 Flled for record at request of | \lel;xath Countv Title co. ' the l4th
\_ A D, 19 90 at _10:57 - il » and duly recorded in Vo), M99

e County- Clerk
7




