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,Tm'sfrt’eUST'bEw, made Wis . - 1990, between
MMETT CURTIS .and HARGARE CURTIS: ;

as VE‘eneﬁciaty, I
EEE o ; WITNESSETH:

- Grantor i'rrevocably’gtants, batgaias, sells and s,

in .. Klamath e CoOUL Y, :Oregon, desci ‘

‘The South 1/2 of Lot 13, Block 3, ALTAMONT ACRES, in the County of Klamath, State of
~Oregon, LESIS. AND EXCEPT the ast 5 feet for roadway purposes, = - ,

i

Code 41 Map 3909-30 TL 4300

THIS TRUST DZED TS AN ALL-INCLUSIVE TRUST 'DEED AND IS BEING RECORDED INFERIOR AND JUNIOR
IO AN IXISTING TRUST DEED IN FAVOR OF MILpALH LANGER THAT IS NOW RECORDED AS A LIEN ON
THE ABOVE DESCRIBED PROPERTY .

! SEE ATTACHED EXHIBIT “A" AND BY THIS REFERENGE MADE A PART HEREOF...
i:': togéther with all and singular. tho tenements. heructitaments ang Appurtenances and all other rights thereunto belonging or in anywise
i

now or ‘hereafter appertaining, and the reats, 'ssuer ‘and profits thersof and all fixtures now or hereafter attached to or used in connec-
tion with said real astate, ' S

!5' s SOR THE PU/RPOSE "OpF FORMANCE ‘of each agreernient of grantor herein contained and payment of the
sum of - INENTY NINE THOUSAND FOUR HUNDRED SIXTY EIGHT AND 01/100----

e

b e St - -~$29,468 -01; ESIETTITT Dollars, with interest thereon according to the terms of a promissory
with, payable to benetici ary - ce arder and made by drantor, the tinal pPayment of principal and interest hereof, if

not sodner paid, to be due and pasyable - at: ma turity. of: Note : . SA9 '

i The dete of maturity of the 'debst secu, is instrument s the date, vtated above, on which the tinal installment of said note
becomen due and pPayable, In the uvent the u- scribed . proper . OF any interest therein is sold, agreed to be
sold, conveyed, assigned or altienated by the gravtor without firsy i i itten consent or approval of the beneficiary,
then, at the beneficizey's option, ali obligations. secy. red by this;inst*mmem, irrespective of the maturity dates expressed rherein, or
heroir, thall become immediately dia and payulile. P :

To protect the security of this trust dewil, ginntor ‘adrees: ) R L L
I, .To protect, preserve and maintnin said property 1 good condition &ranting ANy essement or creating any restriction thereon; (€) join in any
and repair; not o remove or demolish any building ¢ imgtovement theteon; . Subordination or other afreement aflecting this derd or the lien or charge
Fot 20 coramit ur permit any waste of said' progerty, - vt R ER  thereof; (d) recanvey, without warranty, all Or any parr of the Property. The
. To complete -vr testore promptly and  in £o0d tnd wurkmanlike franteo in any feconveyance may be dcscrx@ed as the “person or persons
manner any building or improvement which may be co nstrue ted, damaged or - ledally entitled thereto, and the recitals therein of any matters ar facts shall
destroyad thereon, and pay when due all costs incurred therefcr. be qoncluswe. proof of the truthfulmess thereof. Trustee's fees for any of the

.30 To camply with all laws. orditances,. regulstions, fovenants, condi- | tervices mentioned in this paragraph shall be not less than $3.

tions and restrictions allecting said property; i the beanficiars so requests, to 10. Upon any detaule by grantor hereunder, beneficiary may at any
jon ind such finsncing statement's Pursuant to' the I/ niform Commer- time without notice, either in person, by agent or by a receiver to be ap-
“Deneficisns may require: and to Pay tor Liling sams in the ;aointed by a court, and without redard to the adequacy of any security for
preper. pudlic offic or offices, as well ay the cost of ¢l Jim Searches made ‘the indebledness heceby secured, enter upon and take possession of said prop-
by Liling olficers or searching agencies ay may be deened lesirable by the vty or any part thereol, in its own natne sue or otherwise colleet the rents,
benelviory ;e o - . Cy : issues and profite, including thase past due and unpaid, and apply the same,
. .. To  provide ang! continuously “rnaintain insurance on the buildings iess costs and expenses of operation and collection, including reasonable attor-
now or: ketéalter ‘erected 0N the said prernises agdainst Ioys o damage by “tire 1te5’s fees upon any indebtedness secureq hereby, and in such order as bene-

and such ather hazards an 7 eneki - itie te Zime require, in ticiary may determine.
an amounr not less than ;t, thgﬂ%ggj é"%é'raé : , written in 1l. The entering upon and. taking possession of said property, the

¢ 504 t""‘
:ﬂ M

companiéx accepiable to (he Leneliciary, ‘with Joss pa able {0 the latter; all f such rents, issues and prolits, or the procecds of fire and other
policies ot insurance shal’ be delivered to the beneliciars as roon ap insured; policies or compensati s lor any taking or damage of
il the grartor akall fail :Or any reasen to procure any tuch insurance and to froperty, and the application or release thereol as aloresuid, shall not cure or
deliver sai! policies to the beneliciary at foast filteen doys priov to the expira- waive any default or notice of delault hercunder or invalidute any act done
tion of ‘any policy of insurance now or - herealter placed oy saicdd Duildings, ice.
the beneticiary may procure the same 3! grantor's etpense. The amount any indebtedness secured
collected under any fire or other insurance policy may te applied by benefi- ment hereunder, time being of the
ciary ‘upon any indebtedness secured herely and in such ord s as beneliciary . f} for petformance, the beneliciary may
may dstsrriine, or at option ol beneficiary. the entire anzount <o collected, or . ; ; due and payable, In such an
any part:thereol, ‘may be released to grantor. Such applic stiors or release shall neficiary at his election may proceed to loreclose this trust deed
not.cure or waive any detatl? or notice of detault hereun ler or invalidate A G equity a3 a mortdage or direct the trustee to foreclose this trust deed by
act dore pursuant to such notice. SIS ; advertisernent and sale, or may direct the trust any other right or
5. To keep said premises tree from construction liens wnd o pay all remedy, rither at law oF in equity, whi iary have. In the event
taxes, ussesiments and othor charges that may be levied or tysessed upon or the ber;e-liciary elocts 1o dorec i the beneliciary or
Adainsé yaict oy part of ! such tazes, sessmients and other the trustee shall execute and i n notice of default
and his election to sell the sa i ! 'ty to satisfy the obli_ntau:on
secured Rereby. whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795, .
13. Alfer the trustee has commenced foreclosure by advertisement and
sale, and at any rime prior to 5 days befare the date the tru

val
od by this « ‘ale the
of any of the p

covenants hereof and for suck payme: i said, the prop- y the time of the

erry hereinbefore described, as swell. as thoe HBound to ‘the :jj"j‘,f:’g:’:fuf",faj'mhdéﬂn occurr

are bound for the payment of the obiigation herein .Jng cured may be cured by tenderi;

payrnents shall be immediately di! anc! payvabie with- - ‘ebligation or truse deed. In any cas

out notice; and the nonpayment thereof shall, ar the optior: i ici; ‘ Gelaults, the person eflecting - the cur
render. all sums secured by this trust deed i 4 and expenses actually incurred in enlorcing the obligation of the trust deed
constitute s breach of this trust deed, . . Sy . -together with trustee's and attorney’s fees 110t exceeding the emounts provided

. To pay: all costs, fees and fxpenses of this trust ine ingd ths cost by law.
of title search as well as the other costs and expenses of rhe trstee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this oblifation and trusiee’s 2nd attornes’s plece designated in the notice of sale or the time to which said sale may
fess actually incurred. : i IS E . - ba postponed as ¥ law, The trustee may sell said property either

+: 40 appear in and .defend a0y action or. procee fing ourporting to in’ one parcel the parcel or parcels at
atlect tha'security rights or powers of beneliciary or ‘truste; ard’ ir 2By suit. auction to the hi est bidder for cash, pavable at the time of sale. Trustee
action or proceeding in which 1he beneticia ./ aparar, including shell deliver to thy purchaser its deed in form as required by law conveying
ary suit for the foreclosure of this deed, anc' expenses, in- the  property so sold, but without any covenant or warranty, express or im.

‘ iciary’s or frustee’s (\ttorary’s fees! the i f i he deed of any matters of fact shall be conclusive prook
y's ees mentioned in this: 7oinall cases shall be ereol. Any person. excluding the trustee, but including
fixed by the trial court and irt the event of an appeal tront ame judgment or iciary, may purchase at the sale,
decree o the ‘trial court, Rrantor turther agrees to pay. sixh surr as the ap- 15. When trustes sells Fursuant to the powers provided herein, trustee
peliate court’ shall adjudge reasonable as the benehciary’s Or. frustee’s atfor- Yl nt of (1) the expenses of sale, in-
ney’s fees on yuch appeal. . ] S » and a reasonable ch?rge by . trustee’s
2 . ; . : . > ligation secured by the truy deed, 3} 2o all persons
l‘ 13 mutually agreed thar: : : kaving recorded liens subsaquent to the inferest of the trustee in th‘: truse
8. In zhe event that any dex! as their interests WY appear in the order of their priv ty ard (4} the
e tigkt of eminent domain or condemna i surplus. i any. ro the grantor or to his successor in inceress e to such
right, if i4 sa elects. to require that ali or ary & surplus.
to Compensation for such taking, which are jo Nt required 16. Beneficiary may from time to LINe Anpoint a successor ar succes-
fo pay all reasonable. costs, J- g rily peid or 378 {0 any trustee named herein or fo any successor frustee appointed here-
incurred - by grantor in such proceedings, ‘shall be paid- benchiciary  and "der. Upon such appointment, and without conveyance to the successor
applied by it Yirst upon any seasonable costs and expenses aind a’torney’s fees, tiustee. the latter shall be vested with all title. powers amd duties conferred
oth in the trial and appellate courty, necestarily pai b upot any trustee herein named or appointed hereunder. Esch such appointment
ficiary in such proceedings, nnd the b, ehtedness and substitution shall be made by written instrument executed by beneliciary.,
Ys and . grantor ngrees,. at: § g0 take such: nctiony ~which, when recorded in the mortdage records of the county or counties in
such instruments o3 shall in ob(1ining such com. s owhich the property i situated. shall be vonclusive proof of Proper appointment
Pensation, promptly upon berisficiary's r ' v i of the successor truster.

9. At any time and t1om time to tinte upon writted ‘requrst of bene. ¥ 7. Trustee  accepts this trust wher thisx deed. duly executed  and
ficiary, payment of its leen and Presentation ol this deed ..ind note for acknowledged is - made o public record as provided by law. Trustee ix pot
endorsemnent ‘Cin case of full reconveyances, for- cancellation), without allecting obligated ro notily any parry hereto of pending sale under any other deed of
the liability ol any person f{ot- the payment of. the indebuxineu, trustee rnay trusl or of any action or redi) i i Lrantor, beneliciary or trustee
(a) consent to the making of any map or pliat of said prop 1y b)) join in shall be a party unless s 8 is brought Ly tristee,

NOTE: The Trust Deed Agr Provides thot the: tuties hereunder' n Ust. b “either an attorney | who it anfoctive imember
or savingt ard loan - association outhofized 1o do business Lnda.- the ‘iows - gf Oregon or fhe United States i
property of this state, iy subsid elfiliates, dgents gr Erandhes, bd United Stotes or ury agenzy themoi,

it 4t s sy
RASE Somininivaeind




The gmnfor warrant: that the pro.eeds of the loan replesented by the above descnbed note and this trust deed are:
" (a)* primarily for gruntor's persornel, & mily or household purposes (see Important Notice below),
(b) !or an orgamzatlon, or (even xl gl anttor is a natural person) are {or business or commercial purposes.

: Thzs deed applies to, ‘inures ro ti-‘m benr-ht o[ and bmda all parties hereto, their heirs, legatees, devisces, admmntrators. executors,
i personal représentatives, successors and ussigr.s, The term bensliciary shall mean the holder and owner, including pledpzee of the contract

secured hereby, whether or not named a3 a beneliciary herein.iIn construing this deed and whenever the context so requires, the masculine
- flender mcludes the :{emrmnp and the ned fer. snd the singular number includes the plural.

AN H’I TNESS H/HEREOF seud gmntor has. hereunto set his hand the day and year first above written.

. ™ IMPORTANT NOYICE. Dclele, by lining out, ’orhidwvur werranty {a) or {b} is
not opplicable;: if: warranty {a) is applicable and the bemaficiary is o trediter
as such word it defined in the Truth-in-lenifing Act ond Rugu'cna’l Z, the

. beneficiary MUST ‘comply with the Act and Regulution by making roquired
clisclosures; for this purpose use Stevans-Ness Forr No. 121 9, or oqaivulen!
13 :ompnunn wl’h the Act is ml nqumd, dl mgurd this nofice. i

: lll the :lgrnr of }h' ohave I: a amomnon,
: u‘c ﬂu hnn of acknowledgement uypoﬂh )

Notaryl’ubm ¢ Oregon. | | Nataey Public for Oregon
. ! : . . (SEAL)

4

oy~ ' 4 4 .
B :fv comm:ss:op expires: 3 ! -3 : 17 3 .4 1 My commission expires:
-21g- |

X e [ . ¥t
H
REQUEST lOl FULL RECONVEYANCE

To be wsed 'wly when .b)lseﬂonl have been paid.

K" Trustee

“*The undarngned is thc legnl owrer are holdcr of all indsbtedness ‘secured by the foregoing trust deed. All sums secured by said
rust deed have been:fully paid-and sati shcd You hereby. are:directed, on payment to you of any sums owing fo you under the terms of
said  trust-deed -or - pursuant: to statute”fo cfnoel all- ewdenca: of mdebtedness secured by said trust deed (% which are delivered to you
_herewith toger‘bsr w:fh sa:d trust deed) snd o reconvey,, w:thuut warranty, -to the: parties desxgnated by the terms of said trust deed.the

"sstam now held by you unaer the same Mml reconveyance nnd documents Yo :

Beneficiary .

. Voth must be dalivared 1o the trustes for liotion bafore ; ¢e will be made.

STATE OF OREGON,
unty of
~ertify that the within instr

was recelged for record on the ...
of .
at ...

Wil : . g el H
it Ll e e 108 i k/reel/volu
ot PACE RESERVED in boc / /

; FOR .. e e
FLCORDER'S USE

" Benefitiacy

. ‘ AFTEF! RECORD!NG RETURN TO‘ i
o Pepen Tide
A0 //wlw ;

ucl




EXHIBIT "A"

- THIS ‘TRUST DEED IS AN "ALL-INCLUSIVE TRUST DEED"™ AMD IS SECOND
“AND SUBORDINATE -TO A FIRST DEED {DATED. AUGUST 24, 1988, AND
;. RECORDED AUGUST 29, 1968 1IN BOOK M-88 ON PAGE 13937, IN FAVOR OF
- MILDRED LANGER, AS BINCFICIARY, WHICH 'SECURES THE PAYMENT OF
NOTE THEREIN MENTIONED, Nancy ©. Farmer, the Beneficiary, herein
agrees to pay, when:'dus, all payments due upon the said Note in
. favor of Mildred Langer and will save Grantors herein, EMMETT
- CURTIS and MARGARET CURTIS, husband and wife, harmless
‘therefrom., Should tiae'said Bensficiary herein default in
- makKing:any payment‘dgegupon said: prior Note.and Trust Deed,
.. Grantors herein may imake said delinquent payments and any sums so
paid by Grantors hersin shall then be credited upon the sunms
S next t@,becdmé due upon the Note ‘secured by this Trust Deed.

=4

%?’,

THEE

STATE OF OREGON: COUNTY OF KLAMATE:

Filedfo‘r? record at request of . Aspen Title Co. " o the 14th day
of . June - AD,1990 ia:11:16 aclock ___A M., and duly recorded in Vol. ____M9Q___
I S el L.l il Mortgages on Page 11596
IR ]t Evelyn Biehn ', . County Clerk
$18.0Q ‘ L SINCE i i Lo ih By an)ll’me“'ﬂ'sz,&/ywil/\b




