SUBORDIN@TIGN~OF MORTGAGE

‘1990

X

——

’ L
Quye X
Jfay

DATE: !
PARTIES: UNITED STATES OF AMERICA,
Lo Small Business Administration

!

SOUTH VALLEY STATE BANK, an
Oregon hanking corporation,
5215 South Sixth ' ,
Klamath Falls, OR 97601

(SVSB)
RECITALS:

s A, SV&B obtained a judgment in Klamath County Circuit
Court Case No. 87-114 CV in its favor against Donavin Ray
Stonehill and Joarne Stonehill, husband and wife, hereinafter
Stonehill, which judyment was entered January 5, 1988 in the sum
of $101,7C5.49, plus interest, and further on April 19, 1988, in
the sum of $15,990.29, plus interest.

B. Byiﬁocument dated February 1, 1989, SVSB assigned
‘to SBA all of SVSB/s interest in said judgment against Stonehill.

‘c} SVSB entered into loan transactions with Stonehill
as follows: 3 v

Loan No;§203464, dated Decenmber 20, 1988, in the sum of
$41,600,00%p1us interest, and

Loan No. 203465, dated December 20, 1988, in the sum of
$11,440.00,p1us interest.

The above-referenced loans are secured by a Deed of Trust dated
December 19, 1988, 'recorded in Klamath County Deed Records Volume
M89-145, wherein Stonehill were grantors, William P. Brandsness

is Trustee, and SVB is the beneficiary.

D. It was the intent of the loan transactions to pay
off a portion of the Jjudgment owed to SVSB, and further, that the
assi¢gnment by SVSB ‘to SBA of the judgment aforementioned was not
intended to ‘grant {BA a superjor interest in the real property
subject to the aforementioned Deed of Trust. The parties to this
agreement intend to subordinate the interest of the SBA to the
interest of SVSB in that certain real property described as:

Lot 7, Block 1, CYPRESS VILLA, according to the
official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

. SUBCRDINATION
: For valuable consideration received, the SBA hereby
subordinates its interest: in the real property through the
judgment lien, to the Trust Deed dated December 19, 1988 in favor
of South Valley State’ Bank, upon the following described real
property situated in Klamath County, Oregon, to-wit:

Lot 7, Block 1; CYPRESS VILLA, according to the official
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plat thereof on file inthe office of th;orCounty Clork of Kiameth County, Oregon.

m WITNESS Y(HEREOF, the swi LL BUSINESS ADN!NISTRM‘lON, an agency of the United States of America,
h:in saused this instrment to be exucuud 1m its nan.t and on its pbehalf by its Chief, portfolio Management
DW'I s!on, Port1and Distri«.t Office, SHALL BJSlNESS N)MINISTRATNJN, at Portland, Oregon this \-57(\- day

of C//V o, 1990, pursuant to the authority " contalned in &b FR 59499, as corrected in
44’ FR 64401, au amended. - I !

SMALL NI ADMINISTRATQ%"

By | MA//

Vayne E. C;(ver, Chief
Portfolio Management pivision
Porﬂand pistrict Office

'5'1 ATE OF ORECON )
) ss
COWNTY OF MULTNOMAR )

This cer:if{es that befol‘e t!" on. this day there personally appeared Wayne E. Carver, to me known to
bs Chief, P pPortfolio Hanagemont 13] vision, Portland: :’)istrict 0ffice, of the SMALL BUSINESS ADMINISTRATION, an
: agency of the United States of nmsrl'.:a, and acknon‘ledged to me that he executed the foregoing jpstrument as

g;he free and voluntarv act and! deud of SMALL BUSINESS ADMINISTRATION for the uses and purposes therein

' pentioned, ;md on cath: stated that re was duly and regularly authorized to execute the same on its behalf.

IN WITNESS WHEREOF, my hand and of'f{‘cii{i“‘seat this £’£lé - dayof dLbKQ— S ,-1990.

 IATE OF OREGON,
‘ Coumy of Klarmth

E

Valley State~ Bank i -
, mim,s T4th__ day of __dunel n D, 19 _931_
it ____.3;3.2-].- oclosk BN and duly recorded
n Yol. T M0 of zﬁgz_t_&éxhshge_mmf
Evelyn Bi cha' i County derk. R
: tei analtls.

)
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