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- THIS DEED OF TRUST (“Securit
19.9 oris Lynn, D, Jech
' d Wi ‘

. ... (“Trustee™). The beneficiary is
¥ {5 , which is organized and existing

\;ndef, the laws of ...kQ& '
... 54D.Main Street,.Klamath

: ;.Ei%llS:...QK 974601 ... wereeeee (" Lender™).
| Borrower.owes Lender the principal sumof .LOFEYTS : o
A orrerhyies Tt st set ToTnomnnI T Dollars (USS@7)900'00) This debt is evidenced by Borrower’s note
" dated the same date as this Security In itrumcn% (“Nog"). which provides for monthly payments. with the full debt, if not
paid carlier, duc and payable on i June 5, 2020 This Security Instrument
+ secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest,
modifications: (b) the payment of all, cthet sums, with intzrest, advanced under paragraph 7 to protect the security of this
. Security Instrument; (c) the performatice. of Borrower’s covenants and agreements under this Security Instrument and the
. Note;-and (d) the repaymcnt of any fitur: advances, with interest thercon, made to Borrower by Lender pursuant to the
. paragraph below (**Future Advances™); FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option prior
- 1o full reconveyance of the property by, Truszee to Borrower,: may make Future Advances to Borrower. Such Future Advances,
. with interest thereon, shall be secured by.this Deed of Trust when evideniced by promissory notes stating that said notes are
. secured hereby. For this purpose, Bujrovier -irrevocably; gmrﬁ and conveys to Trustee, in trust, with power of sale, the
"1 following described property. located in. . Klamath County. Oregon:

PHIZ 10

»
+

RRTRE

Lot 4, BlockB,FIRSTADD[T N o KENO HHISPERING PINES, in the County of Klamath,
State of Oregon. ;. . .. T e T R s ,

o ST TN T SRR PR
4007-1D0, TL; :1400.7: -

4

Key #618683 -

AL

| - "UNDER" OREGON LAW, MOS’I'-_AS}REEMENTS‘, PROMISES -AND COMMITMENTS MADE BY US AFTER
 THE EFFECTIVE.DATE. OF: THIS ACT “CONCERNING : LOANS -AND OTHER: CREDIT EXTENSIONS WHICH
“ARE NOT FOR:PERSONAL;,  FAMILY: OR :HOUSEHOLD: PURPOSES' OR SECURED SOLELY BY THE BORROWER'S
: RESIDENCE 'MUST BE:IN: WRITING, EXPRESS CONSIDERATION:AND BE SIGNED BY US 10 BE ENFORCEABLE."
S T B L b it S B EEHOT 1 Al N .

i

o *See Attached Acijkustxa'bi‘ te;i'IQoax:i Rider ,xzxao:vle:E a. p‘art herein.

i

12525 Kahn Springs :}ane.
’ T isweet)
(“Property, Address™);

T whxchhasthc zﬁiddjr&s of .

« : P
v TOGETHER ‘WITH all the revérents now or hereafler trected on the property. and ali easements. rights.
' dppurtenances, rents, royalties, migeral, 0il and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All teplz.cements and additions shall nlso be covered by this Security Instrument. All of the

foregoing is referred to in this Sec Insiriiment as thé *Property.” o

P S RN § DAL FUS S AP SIS o cierinied :

4 _* ., BORROWER COVENANTS that Horrower is lawfully seised of the estate hereby conveyed and has the right to grant
" and convey the Properly and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title {3 the Property against all ¢laims and demands, subject to any encumbrances of record.

mbines uniform covenants for national use and non-uniform covenants with
tute'a uniform security instrument covering real property.
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OVEN. rovierand venant and agree as follows:: .
.~ /1." Payment of Principal ar({ Inizrest; ‘Prepayment and Late Cherges, ' Borrower shall promptly pay when due
: the principal of and interdst on the debt ey enced by the Note and any prepayment and late charges due under the Note.
2. Finds for Taxes and Insuianc; ubject to dpplicable law or toa writteri waiver by Lender, Borrower shall pay
o Lender on the day monthly paynients are due under the Note, until the Nole is paid in full, a sum (*Funds”) equal to
one-twelfth of:(a). yearly taxes an sessments. which .may . attain’ priority ‘over this Security Instrument; (b) yearly

i “leasehold payments or ground rents an the ‘Property, if any; (c) yearly hazard insurance premiums; and (d) yearly

. mortgage insurance premiums, if any. These items are cailed “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estiniates of future escrow items. ‘

. "The Funds shall be held in an instizution' the deposits or accounts of which are insured or guaranteed by a federal or
| state agency (including Lender if Lendert is'such an institution). Lender shall apply the Funds to pay the escrow items.
.- Lender may niot charge for holding tind 2 pplying the Funds, analyzing the account or verifying the escrow items, unless
- Lender:pays Borrower ifiterest on the Funds'and applicuble law permits Lender to make such a charge. Borrower and

. Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
.+ fequires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
. shall give to Borrower, without chargz, ant annual accounting of the Funds showing credits and debits to the Funds and the
. 'purpose for which each debit to the Fiinds was made, The Funds are pledged as additional security for the sums secured by
this Security Instrument. - SRR ot

. If the amount of the Funds held ty Lender, together with the future monthly payments of Funds payable prior to
: the due dates. of the escrow items, shall exceed the amourit required to pay the escrow items when due, the excess shall be,
- at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
;. amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

R Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
- any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

i than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

.+ hpplication as a credit against the sunt{ secured by this Security Instrument.
i -3. . Application of Payments. - Unless applicable law provides otherwise, all payments received by Lender under
. paragraphs 1 and 2 shall be applied: first, to late charges die under the Note: second, to prepayment charges due under the

- Note; third, to amounts payable under parsgraph 2; fourth, to interest due; and last, to principal due.

L 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
i ‘Property which may: attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
" Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
- pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
. to be paid under this paragraph. If Borrower makes thes: payments directly, Borrower shall promptly furnish to Lender
. receipts evidencing the payments. ;-

L Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
. agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good

" faith the lien by, or defends against e forcement of the lier in, legal proceedings which in the Lender's opinion operate to
“prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an

agreement satisfactory to Lender subordiriating the lien to this Security Instrument. If Lender determines that any part of
" the Property is subject to a lien whiclh may- attain priority over this Security Instrument, Lender may give Borrower a
‘notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days

.ofthe giving of notice. ‘ s
“.: .. 5. Hazard Insurance. . Borrower shall keep the improvements now existing or hereafter erected on the Property
~insured against loss by fire, hazards includ:d within the term “extended coverage” and any other hazards for which Lender
; requires insurance. This insurance shall,be maintained in the amounts and for the pericds that Lender requires. The
" insurance carrier providing the insura nce shall be chosen' by Borrower subject to Lender's approval which shall not be
unreasonably withheld. " NI D R :
... All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause.
.- Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
“all receipts of paid premiums and rencwal rotices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proot of loss if not mzde promptly by Borrower.
"', . .Unless Lender and Borrower ot her ise agree in writing, insurance proceeds shall be applied to restoration or repair
-ofithe Property damaged, if the restorution or repair is ecanomically feasible and Lender's security is not lessened. If the
restoration or. repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
.applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
- Borrower abandons the Property, or does rot answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the inSuralr‘xce proceeds. Lender may use the proceeds to repair or restore
ithe Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
-when'the notice is given. RS B I R

: .- Unless Lender and Borrower othenvise agree in wri ting, any application of proceeds to principal shall not extend or

" postpone the due date of the monthly puymients referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to thie acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the actuisition. o ,

: 6. Preservation and Maintenzrice of Property; Lenceholds. - Borrower shall not destroy, damage or substantiaily
«change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions cfthe lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger it writing.

7. . Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrunient, or therc s a legal proceeding that may significantly affect
Lender’s rights in the Property (such is a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and Py forwhatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any.sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. ‘

o Any amounts disbursed by Lend er under this paragir.ph 7 shall become additional debt of Borrower secured by this
.- Security Instrument. Unless Borrower snd Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate: and shall be peyable, with interest, upon notice from Lender to Borrower

. “requesting payment.
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.. i If Lender;required mortgage insurance as 2 condition of making the loan secured by this Security Instrument,
Borrower shall pay the premilims required to- maintain the insurance in‘effect until such time as the requirement for the
insurance terminates in accordance with B orriwer's and Lender’s written agreement or applicable law.

} ~*' 8, Inspection. - Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of o prior to an inspection specifying reasonable cause for the inspection. ,

' 9.::Condemnation. The proceeds ‘of any award or cliim for damages, direct or consequential, in connection with

a’ny,c’ondemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. T

In the event of a total taking of the Froperty, the prozeeds shall.be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,

* . unless Borrower. and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately

before the taking, divided by (b) the fair narket value of the Property immediately before the taking. Any balance shall be
“paid to Borrower. - SN |

If the Property is abandoned by Horrowery or if, ‘after notice by Lender to Borrower that the condemnor offers to

make an award or settle aclaim for dama;zes, Borrower fails to respond to Lender within 30 days after the date the notice is

given, Lender is authorized to collect and apply the proceeds;at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. -
Unless Lender and Borrower otherwise agree in ‘writing, any application of proceeds to principal shall not extend or
postpone the dug date of the monthly payments referred toin paragraphs 1and 2 or change the amount of such payments.
' 10. Borrower Not Released; Forbesrance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the suras secured by this Security Instrument granted: by Lender to any successor in
interest of Borrower shall not operate to relense the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to communce proceedings against any successor in interest or refuse to extend time for
pavment or otherwise modify amortization o the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or préclude the exerc ise of any right or remedy.
11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions

of paragraph 17 Borrower’s covenants aind agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not excute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
thit Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security. Instrument; and (c) agraes that Lender and any other Borrower may agrec to extend,

modify, forbear or make any accommédat‘i(ms with regard to the terms of this Security Instrument or the Note without
that Borrower's consent. RS R P L

‘

12. Lodn Charges. ' If the loani secured by this Security Instrument is subject to a law which sets maximum loan
ckarges, and that law is finally interpreted so that thie interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount

pecessary to reduce the charge to the permitted limit; and (b) any sums aiready collected from Borrower which exceeded
ipermitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed

under the Not or by making a direct paymient to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepay}mcnt‘withoug any prepay ment charge under the Note.

.13, 'Legislation Affecting Lender’s Rights. If cnactment or expiration of applicable laws has the effect of
rendering any provision of, the Note or; this Security Instrunient unenforceable according to its terms, Lender, at its option,
may require immediate payment in full ¢f all sums securcd by this Security Instrument and may invoke any remedies

- permitted by paragraph 19, If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17, - S P [ , "

: 14. Notices. Any notice to Borrgwer provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless dpplicable law requites use of another method. The notice shall be directed to the
Property Address or any other address Bérrower designaies by notice to Lender. Any notice to Lender shall be given by
frst class mail to Lender's address staled h orein or any othier address Lender designates by notice to Borrower. Any notice

- provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided
in this paragraph. " Lo i S ) :

i 15. ' Governing Law; Severability. ~This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Security Instrument or the
~ote conflicts with applicable law, sich conflict shall nof affect other provisions of this Security Instrument or the Note
“which can be given effect without the conflicting provisior:. To this end the provisions of this Security Instrument and the

- Note aredeclared to beseverable. - . 2 .

16. Borrawer’s Copy.  Bortower shall be given one conformed copy of the Note and of this Security Instrument.

“17. “Transfer of the Propert}’ o'« Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in it'is sold or transferred (or'if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
' person) without Lender's prior writtién ¢pnsent, Lender niay, at its option, require immediate payment in full'of all sums
‘ secured by this Security Instrument ' However, this option shall not he exercised by Lenderif exercise is prohibited by
federal law 25 of the date of this Secut ity [nstrument.

“:*1f Lender exerciscs this optioti, Lender shall give Borrower notice of acceleration. The notice shall provide a period

*of ot less thian 30 days from thedate the hotici is deliveied or mailed within which Borrower must pay all surs secured by
this Security Instrument. If Borrowef fails to pay these <ums prior to the expiration of this periad, Lender may wvoke any
‘rémedies permitted by this Security Instriment without further notice or demand on Borrower.

: ‘18. Borrower’s Right to Reinstatel 17 Borrower mests certain conditions, Borrower shall have the right to have

~enforcemert of this Security Instrument Jdiscontinued at iiny time prior to the carlier oft (a) § days (or such other period as
.. applicable faw may specify for reinstatement) before sale-of the Property pursuant to any power of sale contained in this
! Security Instrument; or (b) entry of a'judgment enforcing this Security Instrument. Those conditions are that Borrower:

. (a) pays Lender all sums which thin’would be due under this Security Instrument and the Note had no acceleration

(- occurred; (b) cures any ‘default of iiny other covenanis or agreements: (C) pays all expenses incurred in enforcing this
. Security Instrument, including. but (not limited to, Tengonable attorneys’ fees; and (d) takes such action as Lender may
"1 ‘reasonably require to assure that the lich of this Secufity Instrument, Lender’s rights in the Property and Borrower’s
"< obligation’ta’ paythe sums ‘secured hit’ Security’ Instriment: shall continue unchanged. Upon reinstatement ty

" Borrower, this Security Instrument and, the obligations secured hereby shall rémain fully effective as if no acceleration had

occurred. However, this right to reitistate shall not apply in the case of acceleration under paragraphs 13 or 17.




urther covenant and agree as folloiws; H
: e ‘notice: to Borrower prior to acceleration following' Borrower's
: ; g this Sectrity Instiument (but not prior to acceleration under paragraphs 13 and 17
ess applicabls law provi othervrise). The ‘notice shall specify: (a) the defsult; (b) the nction required to cure the
defsiult; () a dats, riot less than' 30 days'from this date the notice is given to Burrower, by which the delault must be cured:
and (d) that failire to curé'tlie on ( re the date specified in th may result in acceleration of the sums
securcd by this Security Ing truirent and sale of the Property:, i
reinstate after acceleration 1ind ‘the right to bri ‘acti n-existence of a default or any other
- defense of Borrowver to acceluratiog i the date specified in the notice, Lender
at jts option may require immediate payment in full of all sums secured by this Security Instrument without further
demund and may invoke the powas of sale and any other remedics permitted by applicable law. Lender shalj be entitled to
collect’ all expenses incurre| in;;iu’rsi;ing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees anc| costs of title evidence,
If Lender. invokes the powrer of sale, Lender shall execy
occurrence of an event of def ult and of Lender’s ¢lecti
. recorded in each county in witich any part of the i X ve notice of sale in the
‘ ed by applicable’ faw (o Borrowe ble law. After the time
required by applicable law, Trustee,
bidder at the time a
Trustee determines, Trustee may fios ale of a ] v by i uncement at the time and
place of any previously scheduled sale, Lender or ity designee imay purchase the Property at ary sale,
" Trustee shall deliver to: the purchaser Trustee’s deed conveying the Pro
expressed or implied. The recitals in the Trustee’s" rima fa

therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee's: and attorneys® fees; (b) to all sums secured by this-Sceurity Instrument; and (¢) any excess
to the person ot persons legally entitled io it. - 7 -

20, Lender in Possession, {*pon acceleratien under paragraph 19 or abandonment of the Property, Lender (in

person, by agent or by Judicially aj red ives ¢ entitled to enter upon, take possession of and manage the
. Property and to collect the renirs of perty including those past due. Any rents collected by Lender or the receiver
shall be applied first to paymernt of the costs of managerent of the Property and collection of rents, including, but not
limited 'to, receiver's fees, prem iums on receiver's bonds and reasonable attorneys" fees, and then to the sums secured by
this Security Instrufent. T ‘ :

~:21. Reconveyance, Upon.payment of all sums quest Trustee to
reconvey the Properiyv and shall surfender this Secr, I i i
Instrument to Trustée. Trustee shal{ reconvey the Pr
legally éplillgd toit. Such person or p:@d_r;s shall pay any recordation costs,

22, Si:bstitu(;é Trustee, Lender may from time to time remove Trustee and appoint a successor trustee 1o any
Trustee appointed hereunder. Withcut. conveyance f the Property, the successor trustee shall succeed to ajl the title,
power and duties conferred upon Truistee herein and by applicable law, .

23. Use of Property. The Proprty is not curreritly used for agriculturai, timber or grazing purposes.

24. Attorneys’ Fees, As ‘used in' this Security Instrument and in the Note, “attorneys’ fees™ shall include any
attorneys® fees awarded by anappellate court. S o B

25, Riders to this Security’ Inscrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covinan:s and agreements of each such rider shall be incorporated into and shail amend and
supplement the covenants’ and aprezments of this Sscurity Instrument ns if the rider(s) were a part of this Security

Instrument. [Check appligabk boites)}* : : R ’
- [® Adjustable Rate Rider ' Condominium Rider £J 2-4 Family Rider

= GraduatedffPaymcnp *Efidef Lol ] Planned Unit Development Rider

[ Otherts fpesityy - T |

: By SIGNING ‘BELow;, Bon-owc'r'acccpts and agrees ‘to the terms and’ covenants ¢

[nstrume_nt and in any rider(s) executed by Borrower and recordeQ'it/h i :

~—uoorrower

A A= T Sl SO ROST (Seal)

RN PO .. Teresa A, Jeche —Borrower
Space Below This Line For  Ackriowledgment]
R N B Lo

e QREGON
L KLAMATE,

14, 1990

IS e Bl Jine \
ing instrumc:pt was acknowledged before me this. ... .. .ZI.“.".I.e.. P R PO R T TP,
Lo dh B AL N Vs e SR s ooy

.';JecﬁEéfan'd Terss A ‘Jeche"

. .(person(s) ac

§




'STABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATEE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . .1411?*} .Cayof ... June. ... .. . + 1990, . ., and is incorporated into and shall
. be deemed (o amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ‘‘Security Instru-

. ment”’) of the same date given by the ur.dersi gned (the. "“Borrower”’) to secure Borrower’s Note to
- ILAMATH, EIRST FEDERAL, SAVINGS AND LOAN ASSOCIATION :
-1 [ (the “‘Lender’’) of the same date (the “‘Note”’
" locatedat .. 12523 Ka

I

Modifications. In addition to the: covenants and agreements made in the Security Instrument, Borrower and
-Lender further covenant and agree as follows:
‘A. INTEREST RATE AND MON THLY PAYMENT CHANGES
‘ The Note has an ““Initial Interest Rate” of 922 7o. The Note interest rate may be increased or decreased on the
. 15t. day of the month beginning on September -» 19.77.. and on that day of the month every
12 months thereafter, RS DR :
: Changes in the interest rate are governed by changes in an interest rate index called the ““Index”". The Index is the:
{Check one box: 10 indicate Index) S !
o) O *‘Contract Interest Rate, Purchase of Previously QOccupied Homes, National Average for all Major
xderal Home Loan Bank Board.
‘Banlk of
ge Cost of Fun

'+ [Check one box to indicate whether there is a ny nuximum limit on changes in the interest rate on each Charge Date; if no box is checked there will
be no maximum limit on changes.) P :
(1) O There is no maximum linit on changes in the interest rate at any Change Date.
*See Note (3) & The interest rate cannot be changed by more than .L-90. percentage points at any Change Date.
Below fftheinterest rate changes, the :imount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result’ in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES o »
- It could be that the loan securecl by the Security Instrument is subject to a law which sets maximum loan charges
and that law!is interpreted so that the intcrest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
x‘:ecessary, to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
_ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
i owed under the Note or by making a direct payment to Borrower.
/C. PRIOR LIENS s o
[ If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
- shall promptly act with regard to that Fen as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satis{actory to Lender subordinating that lien to this Security Instrument.
: D. TRANSFER OF THE PROPERTY: v
. If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
.an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
" terest rate change Gf there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s

. waiving the option to accelerate provided in paragraph’ 17.

.1 By signing this, Borrower agreeti to all of the above.
“*With a limit on the interest rate adjustments during the life of the loan of plus or

| minus three (+ 3.00) percentage points. | /

Lynn D.J Jeche

T
Waros (3.

Tereéa 'A.“ :I.eche

4

 STATE OF OREGON: COUNTY OF KLAMATH: = s5.

' Filed for recfrd at request of _ _Aspen Title Co. ' ‘ the 14th day
v June e

of . i

A, 19290 F1 . oclock P M:; and duly recorded in Vol. NoQ .
Clofiori e : Ll onPage __11621 :
- Evelyn Biehn County Clerk
; By MO e de o, F N0 88 it s




