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. THIS TRUST DEED, nirde this J6th...__...dey of . MAY______ s 1990, botween
Daniel D! Prosser:& Beverly H. Prosser, or the survivor ‘ ,

T e e e s

i

" as Granto, —...... n  Company of Klmn?th County . ... @8 Trustee, and
Shameoeck.. Revelopme .Qregon Corporation o g -

T . »
AR ? ()

I L WITNESSETH: :
Grantor irravocably granu, ‘bargains, sells and conveys fo frustee in’ trust, with power of sale, the kp'roperty

'in Klamath i

. Covaty, Oregon, described as:

s 11'and 12 “in Block 7 of ‘TRACT NO. 1083, CEDAR TRAILS, according to fhe official
lat thereof on file)in theioffice of the County Clerk of Klamath County, Oregon.
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 Tax Account No: 4008 02040 (01900
‘Tax Account No: 4008 02040 02000 .
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[ ro@sil‘ér with all and ;n'n_aiu: the tere :menﬁ, hereditament _and sppurtenances and all other rights thereunfo belonging or in anywise
Snow or berealler appertaining, and thy renls; issuer and prolita thereol and all fixtures now or herealter attached to or used in connec-
. A Ete R '

‘ tion with saild real estate. !
: FOR \THE PURPOSE . OF SEGURING PERFORMANCE of each agrecment of grantor herein contained and payment of the

i mm of MN[H THGJC‘ AND ¢ nol(‘loo 3% o e Yo ke keok k*******************"kf_i_\if:ﬁt’fﬂ****.*:k"****************

A ARk Rt R edek bk Ak ek ok e ek :
*,* S ,k Tk ook dedokede Fekok okobook ***tt .k.k*ffﬁ)oﬂam, with interest thereon according to the terms of a promissory

note af even date herewith, payable to Lensiiciary or order made by grantor, the linal payment of principal and interest hereof, if

|

i

- not sooner piid, to be due and payatly ... .. &S per terms of note o .
i The dudvy of maturity of the dely’ secy rc<.1’ by this instrument is the date, stated above, on which the tinal instaliment of said note
becomes due aind n-.uuble. In the evenl ths within describod property, or any part thereof, or any interest therein is sold, agreed to be
1 30ld, conveyed, as;uﬂned or alienated by lie grantor withost lirat having obtained the written consent or approval of the beneliciary,
‘then. at the beneliciary's uption, all obligations sscured by this instrument, itrespective ol the maturity dates expressed thersin, or
- berein, shall become imunediately due aivd pe vablo. i .
To _peotect the security ol this trust vleed, grantor agtoes: . .
. 4, To prolect, preverve and maintaits 1aid Loropetty in good vondition gumm_g any easement or crealind any restriction thereon; (e) join 'in any
| mrwd repaie; nol 43 remove or demolish any building or icnprovernent tiereon;  dubordination or other agreement alfecting this deed vr the lienr or charge
not o oommit ty parmit any wists of 1aid projieety. - thereol; (d) reconvey, without wartanty, all or any part ol the property. The
: s To mnplete of . res'ore peomptly seod in good and worlimanlike  #raniea in any reconveyance may be described  as the “person or persons
| mmannet any buililing or improvement which inay b constructed, damnuaged or ledally entitied thereto,” and the recitals there'n of any matters or facts shall
destropwd therecn, and pay whet due aif costs | pour tod therefor. i be conclusive prool of the truthiulness thereol. Trustee's lees lor any of the
3. To cemply with all laws, cedinanéer, regalations. covenantn, condi. Services mentioned in this paragraph shall be not less than $5.
i tions and resttictions allecting \aid property; it the bepelitiary so requsts, to . 10. Upon any delault by grantor hereunder, beneficiary may at any
join im executing such linancing atatements porsuaac to the Uniform Commer. time without notice, either in person, by adent or by a receiver to be ap-
ccial Cade as the beneliciary niay require arxl to pay lor liling samwr in Ihe  pointed by a court, and without regard to the adequacy of any security for
B per public oilica or. olfices, ay well a3 tiv: cosl ol all lien scarches made  the indebiedness hereby secured, enter upon and take pussession of said prop-
filing ollicuts. or searching afencies as invy by deemod desirable by the esty or. any part thereol, in ity own name sur or othetwise collect the rents,
beneliciary. N o issues and prolits, includind those past due and unpaid, and apply the same,
X 4. To pravde and . conlinuously mainlain j-aurance on the huildings  less costs and expenses ol operation and collecrion, including reasonable zttor-
! paw or Aerealtiv erecied on the said prernisery agaivat fomy or damage iy lim n_q"l fees upon any indebtedness secured hetehy. and in such order as bene-
D arnd such other haxards s '“ﬁ‘&fﬁ'ﬁﬁf’l‘dﬁd’m tirie 10 tirne revpire, in licsary niay determine,
L am amaunt pol Jtss than . AL LAk - T L L] 11, The entering upon and taking possession of said property, the
tompanies socdMable 1o the Beneliciary, witly losi payable 1o the latier; all.  calfection of such rents, ixsues and prolits, vr the proceeds of lice and other
i ician of insurance shal’ be delivered o the: hertixiary av yoon as iisured;  imsurance policies or compensation or awards lor any taking or damage of the
Jil the grantor shnll Inil ot amp reason 1o pricure any kuch insurancrand 1o propetty. and the application or release thereol as aforesaid, shall not cute or
deliver said policies to the bentliciary at lemsi [iltet~1 duys prior 1o the'sxpira-' © waive any default or notice ol delault hereunder or invalidate any act done
; tion 1?1 alny policy of mwum; now or hms‘nlw' placed’ on “?h lraildings, pursuant to such notice.
: the beneliciary ciay procure the same af frantos's expense. & . 2amount . i 9 any i
tollected under any fire ov other insurance (xiy raay bo applied by . bepefi- . 12. Upon delault by grantor in pay mm';,o’ y md{budg”’ uﬁw;,d
3 " " thi4 hereby or in his perlormance of any agreement hereunder, time being ol the
tiary upon any ingebtedpeis ","‘"d hereby tnd in such order as beneliciary  Cooonn s respect to such pavment and/or petlormance, the beneliciary may
tay delermine, ar af aption ol Deneliciary 1he enfive amount so colltcied, oF  Gecgary all sums secured hereby immediately due and. payable. In such an
Sny part thereol, may be releated fo grantor. Such application of relesse ahall - CO0 " 0 heneliciary at his election may proceed to foteclose this frust deed
i hot cure or walts any delault ¢r notice of deliult lereurder oc invalicate any in equity as a moartgage or direct the trusiee to loreclase this trust deed by
" #ct done pursuand to such notie. : L adyertivement and sale, or may ditect the trustee {0 puryuc any other right or
c ‘5. To litep said premise Iree from dunstey:tion lens and to pay all remedy, either at Jaw or in equizy, which the beneliciary may have. In the event
: taxen, mavessiversts and other clarges that may beievied 00 asseased mpon or 0 beneliciary elects to loreciose by advertisernent and sale, the beneliciary or
«":""“3 aaid peaperty belore ot part of mxk fasce, assensments and .odher | p. gpistee shall execute and cause to be recorded his written notice of default
thargen Decomwd past dus et delinquent ‘and ppmyly delives receipts therelor . pr it his election to sell the said described real property ta satisly the obligation
“ta Berwliciary: wbould he dranioe dail to maks prysent tf any taxenavess Lo herebse whereupon the rrustee shall lix the time and place of sale, give
menty, irsurancy premivme, liers or ofher ciiwges omyably by grantor, either . oo Cupereol as dhen required by law and proceed to loreclose this trust deed
by direct paynwnt or by proyiding benelicliny -« ith. lunds with which to in the manner provided in ORS 86.735 to 86.7¥5,
make wxch paymenf, beneliciary may, at its optidn, male payment faereol, 13. Aller the trustee hos commenced foreclasure by advertisement and
‘o the amount: 45 paicl. with inlerest at the tate 100 forth inthe note asured  Lape anf at any time prior to 5 days belore the date the trustee ronducts the
bereby, together with lhe obligstons describi-dl in .}?ralul:bs 8 and 7 ot this sale, the granfor or any other person so privileded by QRS 86.753, may cure
trust deed, shall se added to and became a (ot o the o'eht secured Ly thiv 1o gefault of delaults. 1 the delault copsists ol a lailure to pay. when due,
teust derd, without waivet of ary righty ariting drom hesoch of anw ol the ' (0T tecured by the trust deed, the default may be cured by paying the
" lcovenaatn herenl and dor such payments, wilh interrst as alotesaid, the prop- - enpire amownt due at the time of the cure other thar such porfion as would
trty Dereichefare described, ax well a3 (Ae jlrantye; shsll be bound ‘to the ' Lo ihen be due had no delault occurred. Any other delault that is capable ol
sme extent (hal they are botind for the paymesr ol the obligation herein being tured may be cured by tendering the perlormarce required under the
‘descrilyed, and sl auch payments shall be imniedial:ly due and payable with. oblijation or.trust deed. ln any case, in addition to curing the defaull or
sut natice, and {Re nonpayment (hereol shall. at the option ol the benceliciary, . Jefaults, the pecson etlecting the cure shall pay fo the beneliciary all costs
render ull sumd secured by thiy trust deed inmedisiely due and payab’e and and espenses actually incurred in enlorcing the oblidation of the trust deed
constitute & bresch of this trust deed. B N . - todether with trustee’s and attorney’s fees rot exceeding the amounts provided
8. Ta pay all costs, fees and expenset ol (his trust including the cost by few, .
af title search am well as the o'Aer costs and sxpenses ol the trustee incirred - 77 . 14, Otherwise, the sale shall be held on the date and at the time and
‘in connection with or in enforcing this obligalion and trustee’s and atlotney’s place- designated " in the notice of sale or the time to which said sale may
fres actually incurred. B co B o : be postponed as:provided by Jaw, The trustee may sell said property either
: :7. Ta appear in and deend any acthn ot procerding purporling 10 -~ in one parcel or in separate parcels and shall sell the parcel or parcels at
‘allect the security rights or powers of beneliciwry or trustce: and in any suit,  auction to the hidhest bidder for cash, payable at the time of sale. Trustee
action or proceeding im which the beneliciary ¢t tniire may appear, inc/uding  shall Jeliver to the purchaser its deed in form as required by law conveying
iany suit lor thy loteclosure of this deed, to, pay el costy and experycs, in- the properfy so sold, but without any covenant or warranty, express or im-
tuding evidence ol title and the beneliciaty’s or Lruistee’s attorney’s iees: the  plied. The recitals in the deed ol any matters ol iact shall be conclusive proot
amount ol attarney’s lres mentioned in this pivsfreph 7 in all cases thall be  of the truthfulness thereof. Any person, excluding the trustee, but including
Vised By the trind caurt arxd in the event ol av apscal from any judfiment or the grantor and beneliciary, may purchase at the sale.
tlecree ol the trial court, frantor furthes afises fo' nay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
1pellate court shsli' adjsxdfe reatonable a3 the hencl:ciary’s oc trustee’s' attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
1ney’s dres on such appeal. : : cluding rheJcompenutiun of the lrusle'eband a rm\onfble charge by trustee's
3 " H . attorney, (1) to the oblidation secured by the trust deed, ¢3) to all persons
." is nwtuaily agreed ”‘I.If.. | Baving tecoeded liens subsequent to the intercst of the trustee in zh’extrus(
8. In the vvent that any portion or all ol s)id property shall Die taken  deed as their interests may appear in the onder ! their. peavicy amd (4) the
under rhe right of eminent domain or condeman stior, benelxiary shall have the  surplux, il any, to the grantor or to his sivceswe in interest vazitled o such
nght, il it so elecds, to require that all or any: portion ol the monies n:yable surplus.
as compensation dor such takinl, which are it excirs ol the amount (ejuired 16, Beneliciary may lrum time 1o time appoint a succeswor or succes-
o .pay all reaminable costs, expenses and arlorney’s: lees' necessarily puid or sors Lo anp trustee named herein or to any successor (tustee appointed here-
(incurred by growsoe in such proceedings, shull be paid’to beneliciany and | under, Upon such appointment, and without tonveyance fo the successor
| Applied by it liny upon any reaswcnable costs and si1enseys and attorne)y’y lees, trustec, the lattec shall be vested with aff title, powers and duties conlerred
*00th in_the trial and appellate courty, necesuuily paid ot incureed b benee upon any lrustee herein named or appointed hereumler. Each such appointnent
[liciary in such. p Jings, and the bal appiind upon the indeltidness ~ and sudstitution shall be made by written instrumnent executed by beneliciary,
weured hereby? and drantor afrees, at its owit ex;pcnse, to fake such ections which, when recorded in the moartfage records ol the county or counties in
and etecute such instruments i3 shall be necessan in obfaining such com- which the property is situated, shall be conclusive prool of proper appointment
.pensation, pramptly upon beneliciary's request.: RN - ol the successor trustee. )
$. At any time and [ron time to tinw) upon wrilten request of bene- 17. Trustee accepts this trust when this deed, duly executed and
i “liciary, payment ol ita lees and presentation of this deed and the role lor acknowledged is made a public record as provided by law. Trustee is not
sodorsement {in.case of full reosnveyances, for caneflation), without alircting obligated to notily any party hereto of pending sale under any other deed ol
| ihe Badility of any person for:ibe payment of the indebtucness, truatee. may.. trust or of any action or proceeding in which gdrantor, beneliciary or trustee
‘{a} cunsent to the making of sny map or plil of }uid property: (b) join in shall be a party unless such action or proceeding is brought by trustee.
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NOTE: ' The Trusl Deed Act provicles thot the trialee Le-eunder must be eithor on attorney, who is an active member of the Oregon Siate Bar, 9 bank, trust compony
¥ savings and joon amodiotion ovthorized ‘1o do butliess uader the laws: af Oregon or the United States, o title insurance company outhorized - to insure title to real

. i oropesty of this wate, ils subsidiaties, offitiotes, . 0gen:s or brenches, the Uniled - Stotes or ony agency thereof, or an escrow ogent licensed under ORS 694.505 1o 696.585.
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Tho granior warrants that 1ha proce

o mm&mm s B

S Thiy deed a;mhes to, Inutes to the be ¢t ol and binds all pumea hercfo,

pemm! tepr tatives,

i

4 IWIORTAXT Nom.m mlm, by lining out, whithever weeraaly (o) or(bl Is HHF ‘b’\.n\ﬂk% o ‘\\ 3 “\r\

w3 and assigitw. The term benelicinry shall mean :lhe
srcured boreby, whedhea: or not named as a boneliciary herein, In venstruing this de eed
Jrnd_ 1 includes tha { ndl the ter, und’ tise sinjfular numibser includes the plural.

IN WITNESS WHLREOF sard gi"an(or has helcunta ‘set his hand

s Iom represenfod by. the abova desc:sbod no(e cnd this trust deed are:

their 1iexrs, ledatees, devisees, administrators, cxecutors,
holder and owner,; including pledgee, of the contract
and whenever the context so requires, the masculine

the day and year first above written.

rt twppﬂmi&. i wuucmr lc) s q:plkob‘- cnd M\Q txpeficary is o cretilior

i ‘ ; . i1 rind Nagulolisa Z. the
by making nqnlnd
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eﬁl D- Pross?r%j /< ;

STATE OE‘ Oregoii :

; Coimty of maxm;th

Personally appeared Kerry S. Penn

“T'ATE OF OREGON,

! ; personally known to me who

was a; subscr:lbmg w1tm.ss Fo the foregoing instrument, who being sworn, stated
that resi des at 18840 Ventura Blvd, Suite 215, Tayzana. CA 91356 ,

‘, «md that they

the person descrlbed in and who execm.ted the for

%new Daniel D. Prosser &

he ac!mowlecged said mstrument to be_ their voluntary act and deed. ISE R

/(Qa/\ﬂ/m Qv

e

Beforéj Me:

COI‘I ni ss lOn expn:es

%

i PR

Notary Public for

Oregon 1)

6/16/92 -
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Yy e
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The underugned is l}m Iegd ownef and ‘aoldvr ot a" indsbxodnm aewmd by the loregomg ¢rust deed. All sums secured by said
- ‘!mu dead hawviy been lully prid and. utul':ed.k"au bareby are directed; Yon payment to you of any sums owing o you under the terms of

gsud trust deed or pursuant: 1o statute, 5 ca “all evid: 'ot indebted

sula ncw held by you undm tha same Mu racomloyunca and documenu fo

d_ by said trust deed (which are delivered to you
Ieremth !o(ellku thh wd lru:t deed) md £ racomley, mthout warrnnty,* to the parhes

designated by the terms of said trust deed tbe

Benehcmr) eeevaseamesseq e i masaesaare Teme aseas S

Nch it sacures. Loth awat be delivared to the trusiee tor latien before re

Ivnlu»ilvl AW PUB. i, PORTLAND, O

;";i.mnlel,(lr.f, msser & Beverly K ‘Prosser: e
11528 Indian Surmir ‘Road : L
‘%xSan«mamws, Ch. 9206 SRS |
3 (7nanlo*
FOR

o srmmn Devalapmm;.‘ms gan: '

os:,.snsm e :.m 3!
Bens bcu

H.untain Tnt}e (‘ompany
272 Igonitk Bixth Street
Klamatk\ Palls, (:R 97601, |.

ffi"ACKf RESEAVED

' :comms f-l: :

)24’50Ra'n(.h ‘Road it Sy

STATE OF OREGON,
‘County of Kl.amath } ss
‘I certify that the within instrument
was rewved for record on the J.{tth.. day
of .. JUNE s 19299
at o'clock ..E.M., and recorded
in book/reel/volume No...MIO_... on
1631, or as fee/tile/instru-
ment/m:crohlm/xreoeptxon No.......16231
Rocord of Mortgnges of said County.
. Witness ray har:d and scal ol
County affixed.

- Evelyn, Biehn, County
LNAMKE N

B WMWM Deputy

Beverly K. Prosser
egoing conveyance, and., IR




