STEVENS-NESS LAV‘I PUR. CO. PDITLANQ.OR 97204 -

THIS: TRUST DEED, made' thit ... 8t v of .. i, 19.:39, between

| REGHARD ALEXANDER T and DEBRA K. ALEKANDZK, usband and wife T —

“wi Grantor, ... MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY

sy L

_.LL{A#‘:GIENGER;and-PAULINE H. GIENGER dba GIENGER INVESTMENTS -
.~ as Beneficiary,: LRSS I ' il o
B L A i .. WITNESSETH:

S Gerantor ;irrevocably; grénts,- &lfgl]fﬁs, sells ‘and conveys to trustée in trust, with power of sale, the property
i i Rlemath . n.County, Oregon, described as: ’ : '

- ‘Lot 12, -Block 8, TRACT 11019, WINEMA PENINSULA, UNIT NO. 2, according to the official
:plat thereofon’ file in the! office of: the County Clerk of Klamath County, Oregon.

i

i

SEBIEH SIS M I
. Tax Account No: - 3407 027C(:

i&gérheiiwith all and singulat :the tenements, baredifaments ard appurtenances and all other rights thereunto belonging or in anywise
rovs or hereafter appertaining, and the rents, issues and prolits ¢hereof and all fixtures now or hereafter attached to or used in connec-
tiont with said real estate. Do : :

FOR THE~PURPOSE-’ OF SECURING ~P£E.’FORMAHCE of each agreement of grantor herein contained and payment of the
“sam ot ;. FOUR THOUSAND .SIX HUNDRED:AND .NG/100~=
o ($4,600.00) ==

S R > / " mnToT™ :Dollars, with interest thereon according to the terms of a promissory
riote of even date herewith, puyable to benéeh'c]’nry or ‘order and rnade by gtantor, the linal payment of principal and interest hereof, if

not soorer ‘paid, fo be dus and payable ' :...} DX term note R L A SRR
; The date ‘of maturity of the debt se:ured by this instrument is the date, stated above, on which the final installment of said note
becornes due and payable. In' the event the wirhin described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or #lienated by . the 'granfor without "lirst having obtained the written consent or approval of the beneliciary,

then, at the beneliciary’s option, all obligitions secured by this instrument, irrespective of the maturity dates expressed therein. or

herein, shall beconie immediatsly due and payable.
P e TR I R =¥ i i C B i

T profect the security ‘of this trus! des.l, grantor agfrees: a X . .

1. Ta. protect, preserve and: maintrin-sakl propérty in good cond i franting any ecasement or creating any restriction thereon; (c) join in any
and repairs not to remove or demolish any building or improvement theseon; subordination or other agrerment aliecting this deed or the lien or charge
iof “to commit or pirmit any waste of said propérdys, SL T T “ thereol; () reconvey, without warranty, all or any part ol the property. The
d 2. To complute or. restore’ promptly: ancl i ‘jood &nd workmanlike grantee in_any reconveyance may he described ax the “person or persons
rmanner ‘any building or improvement which mey be ¢onstructed, damaged ‘or legally rnr!rled thereta,” and the recitals therein ol any matters or facts shall
destroyed thereon, ind pay when due all costs incutred therefor.’ 3 be conclusive prool of the truthtulness thereof. Trustee's fees for any ol the

1. To comply- with all laws, ordinances, Yegulytions, cévenants, cordi- services mentioned in this paragraph shall be not less than $5.
tions and ‘restrictions allecting said. property; it {%e bneliciary so requests, to ) 10. Upon any delault by grantor hereunder. beneficiary may at any
join in executing sach financing statements pursunt 1o the Uniform Comnier- time without norice, either in person, by agent or by a recerver to bhe ap-
cia? Code.as the heneliciary may require and fu pay lfor liling same in: the pointed by a court, and without regard to the adequacy of any security for
proper public ollice .or ollices,. as well a3.the cist ol ail:lien searches made the indebiedness hereby secured, enter upon and rake possession of said prop-
by -liling ollicers nr searching agencies as. may be clesmed desirable by the  erty or any part thereol, in its cwn name sue or otherwise collect the rents,
Bbereliciary. P I el : [ : issues and profits, including those past due and unpaid, and apply the same,

B 4. To provide and continuously maintair) insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
moww “or herealter erected on the sid premises atlains: /oss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bere-
and such other haiards as the beneliciary may itom time to’ time require in liciary may determine.

_an amount not less than $.. .v.vaFantM, gr}d s e e,y Writdersin 17. The entering upon and taking possession ol said property, the
cornpanies acceptalle to: the bensliciary, wi 8s pavable. to the latter; all | collection of such rents, issues and prolits. or the proceeds of fire and other
poticies of insurance shall be delivered to' the hrnelniary as soon as insured:  insurance policies or compensation or awards lor any taking or damage ol the
il the grantor shall lail .or any reason to procure ary such jnsurance and’ 1o property, and the application or release thereof a aloresaid, shall not cure or
d-iiver said policies to the bhencliciary at least Lilicen d.ays prior to the erpira- waive any delault or notice of delault hereunder or invalidate any act done
tinn of .any policy- of insurance mow or hetealier placed 0n said buildings. pursuant to such narice.
the, beneficiary ‘may procure the same at frantors expense. The amount 1. Upon -delault by grantor in payment of any indebtedness secured
coilected under any lire or other Insurance policy muy be "f’f”"d by bereli-  poreby ‘or in his performance ol any adreement hereunder, time being of the

ciacy upon.any. indebtedness secured hereby and in wch order as beneficiary  once with respect to such payment andjor perlormance. the beneliciary may

Sy determine, ot &t option of buneficiary the (ntire. amount so collected OF  Gellara ‘wi sums secured hereby immediately due and payabie In such an
any part thereol, may be released to grantor. Such application or release shall  (Ll0) "ihy Leneliciary at his election may proceed to joreclose this trust deed
not cure or waive any default or 1otice of delault hertunder or _invalidate any in equity as a morfgage or direct the trustes to loreclose. this trust deed by

advertisement and sale, or may direct the trustee to pursus any other right or

acr done pursuant to. such notice, . . 3

; 5. To keep “&d p}:"ms,:! lree ’!'":m com,""f“;"d"'"‘ "m‘ﬁ pay all remedy, vither at law or in equity, which the beneliciary may have. In the event

fianes, assessments and other charjes that may De leyied or assess uponr or the beneficiary elects to loreclose by advertisement and sale, the t_:enehcmry or
the trustee shall execute and cause to be recorded his written notice of detault

advinst said property ‘belore any part” of ‘such’ laxes, assecsments and orher
charges becorne pusi due or delinquent and -pronptly. deliver zeceipts therefor 01 pis etection to sell the said described real property to satisly the obligation
fo beneticiary; shculd the grantor lail to make jiaynunt .of any tazes, suess- . gcyred hereby whereupon the trustee shail fix the time and place ol sale, give
ments, insurance premiums, liens or other charjs pl: able by grantor, vither  [Cnl Cpereal as then required by law and proceed to foreclose this trust deed
by - direct - payment or by providing beneliciary: with' tunds with whith 10 ° [ "vhe manner provided in ORS 88.735 to 86.795.
make. such payment; beneliciary “may, at. its of fion,: make . payment thereal, 13. After the trustee has commenced foreclosure by advertisement and
and the amount so_naid, with interest at the raft- set Jiueth in the note secured  (a10 and at any time prior fo 5 days belore the date the (rustee conducts the
hereby, lodether with the obligatiins described Ia pa-niraphs 8 and 7. ol this sale, the grantor or any other person so privileged by ORS §6.753, may cure
trust deed, shall he added fo and Become a patt ol the debt secured by this e delaclt or delaults. It the delault consists of a lailura to pay, when due,
L prist . deed, without waiver of any rights arisiry! trom breach of any cl the sums secured by the trust deed, the delault may be cured by paying the
cavenants_hereof and lor such payments, with iterest as atoresaid, the prop- . entire ammount due at the time ol the cure other than such portion as would
ecty - hereinbelote’ described, “as weil ‘a3 the - grantor, shall be bound 3 the 04 tnen be due had no delault occurred. Any other delauit that is capable of
same extent that they are boumd lor the paytitent cl the obligation herein being cured may be cured by tendeting the perlormance required under the
described, and all such _payments shall be immaliate:y due und payable with obligation or frust deed. In ‘any case, in addition to curing the default or
N ties. and the nanpayment therrol shall. af the Gotion ol the benelisiary.  Jelaults, the person ellectinil the cure shall pay to_the beneficiary all costs
render all sums socured by this trust deed immliate'y due and payable and  gnd expenses actually incuried in enfarcing the obligation of the trust deed
. coastitute a breach of this trust de ' . . ' . todether with trustee’s and attorniey’s fees not exceeding the amounts provided
6. To pay all costs, fees and expenses .ol thii trust including’ the cost by raw '
ol title search as well as the other costs and cxpense: of the trustee incurre 14. Otherwise, the sale shall be held on the date and at the time and
in ‘connection witht or in enlorcing this obligation an| trustee's and atiosney’'s place designated in the notice of sule or the time to which said sale may
fers actually. incurred. B B b postponed as provided by law. The frustee may sell said property either
: 7."To appear in and delend any action, or proceeding purportin 1o . in one parcel or. in separate parcels and shall sell the parcel or parcels at
allect the security tights or powers of benelicioty of irustee;-and in any suif, = auction fo the highest bidder for cash, payable at the time of sale. Trustee
action or ‘proceeding in whick the beneficiary o¢ trusicr may appear, including *  shall deliver to the purchaser its deed i form as required by law conveying
ary suit for the lareclosure of this deed, to puy ail coals and expensts, in- the property so sald, but without any covenani or warranty, express or im-
clading evidence ol title and the beneficiary's or trustec’s attorney's lees; the plied, The recitals in the deed ol any matters ol lact shall be conclusive proof
mimount of atiorney's dees mentioned in this paridraph 7 in all cases shall be ol the fruthlulness thereol. Any person, exchuling the trustee, but including
tived by the trial ‘court and in the event of ars sppt el from any judgmrent or the grantar and beneliciary, may purchase at the rale.
decree af the trial court, drantor-lurther afrees ito pay such sum as tlhe ap- 5. When trustee sells pursuant to the powers provided herein, trusfee
pellate court shall adjudge veasonable as the beneliciary’s or trustee's attor- shall apply the proceeds of sale fo payment of (1) the expenies of sale, in-
ney's fees on such appeal. ! R cluding lhe)comprnsalio;! of the lruﬂr’e andha reamn;fi; ch?rge brllruslee's
H F . : : attorney, 21 to the obligation secured by rhe frust _ (3} to all persons
Itis mul"'m"y ag"”d ‘,”m". ! : : hnvind’r«mdr«l liens subsequent to the interest of the rrustee in lhg trust
: 8. In the event that any portion or all 0f s3°d property shall be taken . eed as their inferests may appear in the order of their priority and (4) the
under the right of vminent domain or condemnaion, I enediciary shall haye the surplus, il any, to the granfor or to his snccessor in interest entitled to such
right, if it so_elects, to require that all or any portion of the monies pniyable yurplus.
as compensation lor such taking, which are in’ sxcers ol the amount required 16. Beneliciary mav from time fo fune Appoint 4 SucCessor or ycces-
to. pay all reasonable costs, expinses and attarney’s lees necessarily paid or cors to any trustee named here:n Or 0 any sucCessor trystee appointed here-
incurred - by drantor in. such proceedings, shall be paid ta beneficiary and under. Upon such appointment. and without conveyance to the successor
¢ applied by it first upon any reasinable costs and exrarnses and atiorney’s lees, trastee, the latter shall be vested with all title, powets and duties conferred
“bath in the trial and appellate courts, necessatily poid or incurred by bene upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in- much proceedings, and: the balance tpphi. upor the indeb!edness and substitution shall be made by written instrument exrcuted by beneliciary,
*arcured -keteby; and drantor agroes, at. ite own expinse; o take such. uctiont . which, when recorded. in the mortgade records of the county or counties in
and execufe sucl instruments an shall be necoisary in obtaining suchcom- which the property is situated, shall be conclusive proaf of proper appointment
pensation, promptly upon beneliciary's request.. . : of the successor frustee.
: . At _any time and lfrom time to time upon wrilten request ol hene- 27. Trustee accepts this trust when this deed, duly erecuted amd
ficiary, .payment” of its fees and|presentation «f this deed and the note for acknowledged is made a publi: record as provided by law. Trustee is not
endorsement (in dase ot lull recoaveyances, lor zancellation), without allecting obligated to notity any party hereto of pending sale under any other deed of
. the liability. of any person for tite pay ol ‘the indebted: trustes may trust or of any action or proceeding in which grantor. beneliciary or trustee
¢ {a) consent to tiie making ol any map or plat iof ueid property; (b) join in shall be a pasty unless such action or proceeding is brought by trustee.
HRIN Tt ynT i PR ol S R A % . B .

ISP v, i

NOTE:  Tha TrustiDeed Act pravidi~i that the frushie harsundes: must’ be oith - an- atfotney.t who it on toctive member of the Oregon. State Bor, i bank, .trust company
or savings and lcon ossociation authorized to do busiavss under the laws ¢f Oregen or the United Stoles, o title insvrance company avthorized to insure title to real
property of this stuta, it subsidiares, offiliotes, ¢gents ar bronches, the Urited Stales o any agency thesvof, or un escrew ogent ticonsed under ORS 656,505 1o 696.585.




“the bene 1c1’éky and those clg;iming un&er*him. that he is law-

serty and Ray 4 valid, unsricuribered title  thersto

. Lo . B X Af o ; ! : L .
The graator warrants that the proceed:t of the loan reprosented by the above described note and this trust deed are-
C(a)* primarily for grastor's persorull, furily or household purposes (see Important Notice below ),

b) : for an orfanization, or (even. if drentor'is a natural person ) are for business or commercial purposes,
 This deed applies fo, inures to the bernelit of and binds vll parties kereto, their heirs, legatces, devisees, adminisérators, execufors,
.. Birsonal repredzntatives, successors and aysigrs. The term beneliciary shall mean the holder and owner, including pledgee. of the contract
. sccured hereby, whether or not.named as .3 beraficiary herein, I construing this deed and whenever the context so requires, the mascyline
" ‘Bender includ, 3 'the leminine and the neulor, and the singular nurnber includ, the plural,

IR IN W,! TNESS WHEREOF; said ‘grantor has hereunto set his hand the day and year first above written.
S N ; - 5 L B : . P

% IMPORTANT NOTICE: Delete, by lining oi, whichiver warranty (o) or (b) s A< Aty

net-opaliceble;: if warranty-(a) it applicable end the beneficiary is o ¢reditor . A

‘a3 ;iu:h word iy ’de‘ﬁntdl in the Trulh-inflendlngg Lerand Regulation Z,'the | . . H

mnéfiq;aq,mun;‘uhpty with fhe Act and Regulition by maoking raquired uﬁ&&\- g
1 disclosures; for this Purpose use Stevens-Mass Form Ko.: 1319, or equiveient, -  Debra. - p

s ‘.lf; compliance’ witli the-Act is’ not raquired, dix(g&purxl\ this“notice. D . D,ebr.a .A' Alexandet

i R Pi Lo ) R N .
4’" the "g;.""' Iho?uk-n;i h‘c tofpoiaﬂon.
Suse the hm of ackn mle‘aﬂgnmql\ oppsite.)
[T T N ; ; L P .

| STATE OF OREGON. . ") | {STATE OF OREGON,

! Courify oIKlamath Dl )‘s?

County of ....... JEOR S

:I;u‘lis instrument was ack}nowledged beforemeon .. ... ...
IS . . by o
. of

b :

i:lkncWIedgealbelu‘rq mae on

Notary Public for Oregon .~ "

U T DANACML (SEAL)

]% FM%BCYB I\I,/ commission'expires:*

~Encauest For funL nrconvevance

, Truhee '
- The undersigned is the Iu.'gul owner air’u’d halder of all indebiedness . secured by the l‘oregoing trust deed. All sums secured by said
-dtust deed have been tully paid:and satistiot], ¥ . heroby are dirssted. on payment to you of ‘any sums owing to you under the terms of
- uaid trust deed or pursuant to statute, to.cencol all avid ol indebréd, secured by said trust deed (whick are delivered to you

Aecrewith together. with said trust deed) and lbreconvey, without:warranty, to the Parties designated by the terms of said trus¢ deed the
‘now. held by you under tAo same. Mail.reconveyance and. docurents 0L L : ;

NOURN
i¢

'DATED:

Bcneh'cfary ’

! Do net Tese or destroy this Trust Deed OR THE NOTE shich it cocures. Both must be delivered ts the trustée for ¢toncellation befare reconveyonce will_be mode,

TRUST DEED || . STATE OF OREGON, .
resammesn (o L M S S R 3 it Klamath : -
LV ETEVENS.NERS LAW S/ Co.;PORTLAND. OAE. -+ | {1 R ] S e . S T :I certify that the'witlﬁn instrument
: : g ' was received for record on the. l4th day
of . June.. s 19.90..,
S T o'clock . P.M., and recorded
SPACE RESERVEL ; in book/reel/volume No. . M90

', : ";:)R ) iy page ‘1164 or as fee/!ile/instrw

£ REcoRaER's UsE i1l ‘ment/microfilm/reception No
Ty " Record of Mortgages of said County.
: Witness my hand éha ‘seal ' of

- :County. aftixed. :

i
v i
&

1171 AFTER RECURDING RETURN To. . . 8 ‘
Gignge:;,f':tln\zestments B RER T T ny T Evelyn.Biehn, Lounty. Clerk
HC 30 box 55 : 1 BN : " NAME S TIMLE

.

~ Clifibquinl, OR 97624 | £ s B e  BYQttaitin N tbienclire Deputy
SN ¥ : i . e . S : TR




