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STEVENS.NESS LAW *Us. Co,. iGRTLAND OR

, between

N B.: LUKKARTY usband and’

Sl L i Lo WITNESSETH: ,
G(agfor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
b ! ! i g

County,. Oregon, described as:

Lot 2.in Block 109, BUENA \IISTA ADDITION to the City of Klamath Falls, according to
[theﬂqff,i‘clial‘ plat thereof tn file in the: office of “the County Clerk of Klamath County,
. Oregon, ENCEPTING HEREFROH,Vthat portion. deeded to the'Staté?fofEOregcm by and :
~through its State Highway Commission by deed recorded in Volume 304, page 425,

Deed‘Records of Klqmath'Cogmty, Oregon i

Tax Account Mo: 3809 0296¢! 03500

togethor with all and singular the tenements, hersditaments and appurtenances and all other rights thereunto belonging o in anywise
now or hereafter apperiaining, and the rents, ‘issuvs and profits thereof and all #ixtures now or hereafter attached to or used in connec-
tion with said real estate, < o : .

I -FOR THE PURPOGSE OF SECURING FERFORMANCE ‘ot each agreement of £rantor herein contained and pPayment of the

sumioli. ... NINE _THOUSAND. s| HUNDRED _AND_NO,/100-- TSI e
'($9; 600- 00)",""'T"“'""..".‘"T""‘.f",.'.’“,‘?\‘,‘1‘,.'“ SN fDollars, with interest thereon according to the terms of & promissory
- note of even date hetewith, payable to beneticiery or order and made by drantor, the linal payment of principal and interest hereof, it
not soaner paid; to Lie dueand piiyable "PeT, term of note . . 19

: The date of marurity of the debt securet! by’ this inst edﬁ .above, on which the final installment of said note
becutnas due and payable. In the event the within describe Or any part thereof, or any interest therein is sold, agreed to be

‘sald, cenveyed, assigned or aliensted by the : granror withous firs? having obtaired the written consent or approval of the beneficiary,
then, ar the benefticiary's option, &l! obligatiori seq:red by this instrument, irrespective of the rmaturity dates expressed therein, or

herein, shall become immediately due and payalye,
. To_protect the uecurity of this truse desd, grantor agrees:

@ protect. preserve and maintain said proferty in food condition Rranting 207)° casemient or creating any  restriction thereon; (¢
and 1epait; nor to remove or demolish uny building oy Limproverment fhereon:  subordination or other Jreement aftecting this deed o
POF L LONMmit ar permil ariy waste of snitl propecty, 2 T U thereol: (d) ceconvey. without warranty, alf or any !

2. Ta complete or restore proapely and in pood and Motkmanlike: | Krantes in " any L cconveyance may be described a4 the “person ©r  persons
manrer sy building or limpravement wiiich may be constricted. damaged or Tegally entitled rhereto,” and the recitals there'n of SO matters or facts shall
destroyed thereon, amd Pav when due all costs incurred therefin i be ¢ 3 ¢ he truthtulness t . wstee's lees for any of the

J. To comply with alt laws, ordinances, regululions, covenants, condi. than §3.
tions and restrictiony allecting said prope 1ty; it the bensliciury so reguests, to 10. Upon any - beaeliciary may ar any
Foin in e ecuting such tinancing statements pursuant to the Unilorm Compmerw fime without motice, eith 7 S adent or by a receiver ta be ap-
cial Code as the beneliciary i i i : pointed by a court, the adequacy of any: security for

- propet’ public olfice or ollices, ien searches made v enter uson and take possession of said prop-
by tiling olficers or searching siralile by the  sety or any part t{:ereol,_ in its own name sue or otherswise collece the rents,
beneficiary, issues and profits, incleding those past que and unpaid, and apply the same,

" 4. To provide arl continuously  maintain insurince rn the buildings i penses of aperation and collection, including reasanable attor-

row oz herealter erected orr the said premises agdainst foss of damaite by fire ey’ any indeblednesy securec hereby, and in such order as bene-

and such other harards as lf:eul rgediuary, . fr b tme tequire, in siciary may determine,
an anwunt ot less than § r1 lH‘.}LTFbB“’g Wéftf s wrilten in i The entering
Campanies accepiable fo itha beneliciary, with loss puviible. foo the Satrer: alf vollection of such rents, §
rolicies ol insurance shall be deliversd ¢ ehe beneticiury as vonn an” insured; insurance policies st g the
H the, grartor shall fail .or any reason 16 procure any juch insurance and to jiwoperty, and the a i id, shall not cure or
deliver rail policies to the Beneliciary at jeast flteen d. wr s waive any delsult or notice of detault her date any act done
tion ol ary policy” ol inturance row Jursuant to such notice.
the bvaeliviary  may procure the su " ’ . ! : 12, Upon delauli by grantor in payment of any indebtedness secured
collcted under Aay lice of other iny . s ’ Den Lereby cor in his pertormance of any agreernent hercunder, time being of the
Ciary upon any indebtedness secured g T Sweh Pl g essence with respect to such payment and/or performance, the beneliciary may
may deterinine. or.at opti'of benet i declare all sums secured hereby immediately due and payable. In such o
ot ot eeeal, may be released to-granior, Such g - ek bencliciary at his election may proceed to fordetge shis et deed
nOf Cure orwaive ‘any defuult .Or nofice of delault he in equity as a mortgage or direct the frustee to lorecicse this trust deed by
act done prareuant to such notice. . . advertisement arxf sale, or may direct the trustee to pursue any ofder right or
10 keen 3aid piemnises liee trora Sonsiruction liens und o pay all remedy, either at law or in equity, which the beneliciary may have. In the event
fares, i jments and ather chardes that may be levied or s sessed Lpon or the beneficiary elécts io foreclose by advertisernent and sale, the beneticiary or
skl property--before firy part ‘ol such taxes, utjessras s and other the frustee shall execute and cause to be recorded his writte i
become oF T Icecipa therefor . 0%, his election 10 sell the aid described 1ea] property to sa
ake paymen: of ani tazen, ABIESE- . secured hereby whereupon the trustee shall tix the time and
or other charges payahle bye ‘!’"‘,"".""'"; nutice thereol as then required by law and
ity wtionith lunds yith which fo° ™ the maaner provided in ORS 86.735 to 35355
" ATy map, at:its aption, ‘ma Ve pavment rhereot, 13, Alter the trustee has commenced foreclosure b
amount so. pard, with interest at the rate set lors}in thae noté secured N and at any rime prior 1o 5 days before the date the
Aereby, {ndcther with the chligations described in paragraphs 5 and [ of this ) the grantor or any
trust deed,’ shall be b s gwcured by this e default or defaults.
;i R i wising from I each’ of any of the
covenants Aereof and for ‘ with interest. as alorssaid, the prop-
erty - hereinl-efore described, s’ well as ths Arantor, shal be: bound 1o the e Any other delault that iy capable of
tame evient ‘that they are bound lor Ihe payment of (i%e ob!igation herein heing cured y tendering the performance required under the
described, and all such payments Mhall be immediately dut and payahle with- otligation or trust deed. In any case, in addition to curing the default or
out roricr, and the ponpayment thereof shal, at the option of the bensliciary, delaults, the person elfecting the cure shall pay to the Leneficiary all costs
render &1l sums secured by this trust deed immediately Jdiie arwd payable and #nd _expenses actually incurred in enforcing the obligation of the trust deed
constitute a_ Sreach of this trust deed. . o . {odether with trustee’s and attorney’s fees not exceeding the amounts provided
6. To pay all costs, fves and expences of this trus! including the cost by faw, :
of title yearch as well as the other costs ard expensas ol “the rrustee incurred he date and at the time and
in connectiorn with or in enforcing this oblijlation and trustee’s ond atrorney's & it to whicA said sale may
fees actua’lv incurred. : : R R TS IR sefl maid Property either
7. To, appear in and deferd 3ny acton. or. proces ding ourpotting to H i shall sell the prreel or parcels at
allect the security rights or 2 Lres or frusi e wyd in any suit, i H b payable at the time of stle. Trustee
action’ or proceeding in whic g ustes may npfa-ar. m:lud-pﬂ h, i in lorm as required by faw vonveying
Ay suit for the loreclosure ‘ol this deed, t3. pay air cothii ardl expenves, in. tie property so sold, but wi warrarty, express or im.
cluding vvidence ol title and' 1he beneticiary's ‘or trustee’y starpey's lees; the ,;n..(f 7";.,, recitals in the dee. shall be concluyive proot
frmount ol actorney’s lees montioned in this paragraph 7 iy all rases siall be ol the truthfulness thereof. Any person. excluding the frustee, but including
tixed by the trial court and in the event of an appeal frorn any judgment or the grantar and beneliciary, may purchase at the sale.
decree of the trial court, Rrantor further agrees fo Py sach s oy the an- 15, When trustee sslly ursuant fo rhe
pellate. court shall adjudge reasinable an he beaehiciary's or rrustee’s attor- shall apply the
ney's frer an such appeal. : : | cluding the com .
o . : £ attorney, (2) . i3tk - ? all persons
Tr is mutually adreod that; : Bis ing recart, " ee in the trans
In the event that ANy portion or sl of said Property shall he taken deed as their inrerests may i priority and (4) the
i dom:ain or condemnation, benelic iary s~alt have the surplus, if any, to the riterest entitled to such
i portion of 1he nywinies payable surpilus,
excess of the anx-unt required 2 16, Beneficiary may lrom time to time ApPPOINE a successor ar succes-
i i sere to any trustee named herein or to ANV SUCCESSOr frustee 3ppoinred here-
v $rantor inds ;! na ‘reefaci vixler. Upon such appaintment, and without conveyance ta the successor
applied by it liest up - ; rarney’s fees, featee, the latter s3all be vested with atf title. powers and duries vonfersed
both in the 1rial and appellaze courts. nec ¥ paid or incucred by benes ulen any frustes herein marmed oc Appointed hereunder. Each such appointment
ficiary in Buch proceedings, and the balance *pplicd upen the adebtudness ard subsitution shall be made My written Hirument e1ecuted by beneficiary,
secured Aerehv: and Srantor _xgrees. at its O expense, 4o take such actiony wiich, when recoeded I the mortdade reccrds of the COUnly or counties in
ard execute fuch instrumenty as shall be nicessary in obraining such com- w kA the property is situated, shall be conclusive proot of Proper aprvintment
X promptly upon beneliciary's reques!, R R : of the successor trustee.,
At any time and from time to tige LPOR writtest request ol bene- 17. Trustee accepts this trust when this deed, duly executed and
nd presentation of this deed” and © acirowledged is made a public ided by law., Trustee is not
oblifated to notil 9 sale under anv other deed of
truse or of any action or proceeding in which deantor, Benwfnihery vy rustee
shil! be a party unless such action or proceeding is Browdd v trustea

NOTE: Thet Trvar Deed Act providas . that the rustee hersunder iiusy bieithds an attormey, who s an active membar of the Qregon State Bar, o bork, -trusy company
or savings ‘and loan essociation cuthorized 10 d» business vttt the lows of QOregon of 1he Unied Staves, o tite insuronce company authorized 10 irsure fitle to real
property of this state, its subnid aries, affiliores, agents or bran(hes, t2 United: States or Iy ogency thersof, or an oscrow agent licensed under ORS 696,505 10 694.525,
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. he grxantoricédvzer‘lam‘s and égréés:lo and wmﬁ/th benefiéiary'éna those 1airiﬁn§ under him, that he ?S'Iawi’-

yéised n fee 'sin ple” of said described [reul P nd haé’h”iiéh’d‘,‘ i:héﬁi:iimﬁéréd”'tftle‘theréto' SRR
except ‘none '

at lie'ﬁn'll: w;ért’gr‘tt and ?!;oréyér qegcénd i the sé'me'aga'i;xst ail

persons whomsoever.

i

*The grantor warrants that the proceeds of ¢ loan represented by the above described note and ¢this trust deed are:
{ a)* primarily for grantor’s personal, farnily ot hous=hold purposes see Important Notice below

pr ),
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: This deed applies to, inures to the benctit o#-and binds all parties hereto, their heirs, lefatees. devisees, administrators, executors.
personal representatives, successors and, assigri. The term benelician’ shall mean the holder and owner, including pledéee. of the contract
securpd hersby. whisther or not nimed as a be nefi ary herein. In construing this deed and whenever the context so requires, the masculine
dender includes the jeminine and the neuter, 4 nd the singular number includes the plural.

| IN WITDESS Y HEREOF, suid grantor has hersunto set his Fie

ining eut, whid jevat warrant

d 'Regy laticr. by meking requ it
<€l purp ute Stevans-Nass Fonn Nu. 1319, 07 cquivcl et
If’k ):qmpllqz\cq with 3”«{ Act i3 not required, ginggu:d this notize. el

]

i

~|}‘;‘ signar of the e;u:w‘ is o corporailon,
we l}c bny of u:h\d:vlmdg-mnf opporite.} ) [ | o :
}  STATE OF §55W%_CALIFORY Ay " &1°ATE OF OREGON.

!County © kﬂ&/AnZdﬂZ) g N ‘ © 0 Countyof Lo o - ‘%ﬂ

This insl§yrﬁéw}s st ed’ befure me of T his instrument wasack ledged butore me Oy oty
o June SO0 o e B B -~ OFFICIAL-SEAL. 3
" Shiralee Mo Bashaw. oo S - )  DOROTHY.JA RATHEELDER § - oo
e e . HOTARY PUBLIC - CALIFORNIA 4

E SR 7 ! . U sAN BERNARDNUM{TY h
- Mg - ComL exyires APR 28,

vy

Y

ti S Ll U5 Notary P  Wotary Public for Oregon . N =0 é/
(SEAL) AUERRERNES | D TR 17 (SEAL)

My commission expiress.

My commissiont cipires: 4 -Q(b"']_]_"

s

ST reouEST fOR UL RECONVEYANCE
: Yo ba uied l.nly when oh!iggﬂ-}m have been paoid.

+ Trustes

: The uridersigned i3 the legal owrnriand holder ol ali incebtedness secured by the forogoing trust deed. All sums secured by said
¢ trust deed have been tully' paid and ‘satistied. You herebi ars directed, ot payment to you of any sums owing to you under the terms ol
-+ 'said trust deed of, pursuant to stamle; ‘to cnncel»all'evidena"u of indebtadness ‘secured DY said trust deed (which are delivered to you
| herewith togother with said trust deed,?gnd ta (ec;\ngey.;wih‘zqu/t wagrantys. (o the perties designated by the terms of said trust deed the

1d by you‘un:dkcr the sam#é; M1l recenveyance siad documents f05.Lik ot

Y
i3

Beneficiary
E»'whuh )h' sucures. Seth ;»wﬂ be delivered to the trustes for cancellation’ befors reconveyoace will be mode.

STATE OF OREGON,
; County of o Rlamarho i
,,..‘Ii‘—‘—’;-.ﬁ::_t‘_"—’ﬂ!;w:'—“i AR IR .. s Teertify that the within instrument
: was received for record on the .. 4th. day
P R AKI— June e 1990,
R ' a¢3:0) . oclock .M., and recorded
’ 1 i 'SPRCE RESERVED in book/recl/volume No. ...M30....on
Kate: Lukkar‘f E N FOR ] pa 11645 or as [ee/ﬁ]e/instm-
705 goty it : e 127" | necORDER'S wee' L ment/microfilm/reception No 1
Klamath Fal I's, SO Record of Mortgages of said County.
T - , s Witness my hand and seal of
e T ey Worpo ot R County affixed.
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