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. THIS TRUST DEED, made this . ‘ohnday of .....June TR s 1999 between
.DAN.MC_FARLAND. . .|

aaep

i

ﬂ/é}sy ‘:{i’g‘gor,' i . o ‘ - as vTru‘ste‘e, and
s ‘.____‘__ARDV 0 ; : .

!

‘ 3 . WITNESSETH: :
’ Grantor irrevocably grants, ba;?gafns, sells and (t@:nvejﬂs to trustee in trust, with power of sale, the property
1 KLAMATHCounty Oregon, described as: '

HiLots'k 1 and 2 andftihe South Half of the Northeast Quarter of .Section 5, P
‘ Township 33 South, Range 7 1/2 East of the Willamette Meridian, in the County of

Klamath, ' State of Oregon. ;
Code 8, Map 3307-V0000, Tax Lot 400.

together ‘with all and singular the tenements. hercditanients and appurtenances and all other rights thereunto belonging or in anywise
nuw or herealter appertaining, and the rents, issties and profits thereof and all ltixtures now or-hereaiter attached to or used in connec-
tion with said real estate. ! :

t{-FOR THE PURPOSE QF SECURIIJG-FERFORMANCE of each-agreement of grantor hetein contained and payment of the
sum of . Eighty ~four Thousand.and No/100 TR e e 4 e e S

PH & 10

Lt (384, 000.00) T T soninos oy Dollars, with interest thereon:according to the terms of a promissory
note of even date kerewith, payable to benetiiany or ordsr and rmade by grantor, the final payment of principal and interest hereof. it
not: sconer paid, to ‘be due and payable - at maturity of date : FESY 7 N

' The date of maturity of the delit secursd by this instrument. iy the dute, srated above, on which the final installment of said note
becorres due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold. conveyed, assigned or alienated by the! grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option; all obligations secured by this irstrument, irrespective of the maturity dates expressed therein, or
hecein. shall become immediately due and pay.ible! ’ *

'3 Ji 1y

To protect the security of this trust de ed, (rantor agrees: . X . L
- To protect, ‘preserve and maintain said reaperty in good condition . Rranting any easement or creating any sestriction theceon: (&) join in any
and repair; pot (0 remove or demolish any building or irnsrovenient thereon:  subordination or other agreement allecting this deed or the lien or charge
nOU 1o rommit or permil any waste of siiid property, | ° FORERRER ss o thereof; (d) “reconvey, without warranty, all or any part of the property.
2. To complety_or. restore promptly and in i good and workmanlike . frantee in any reconveyance may be described as the “person or persons

manner any’ building ot improvement ahich may be constructed, damaged or.  legally entitléd thereto,’ and the recitals therein of any mattery or tacts shall
destrayed thereon, and pay when due all costs incurred thereior, be qnncluswe~ proof of the truthiulness thereol. Trustee's fees for any of the
13, To comply with all laws, ordinances, redulatiors. covenants, condi.: .. Services mentioned in this paragraph shall be not Jess than §5.

tiony .and “restrictions alftiing said property; if the beneficiary s _requests, to N 10. Upon any detault by frantor hereunder, Deneliciary may at any

Jjoin'in executing such .lirancing Matements pursuant 1o ths Unilorm Commer. time without notice, either in person, by agdent or by a recelver to be ap-

cial Code as the beneliciary may require and to pav for Liling same in the ' pointed by a court, and without refard to the adequacy of any security for

proper . public olfice or olfices, .as well as the cost ol all Yien rearches made : . the indebtedness hereby secured, enter upon and fake possession of said prop-

by Llirg ollicers .or . scatching adencier as may be t'eemx: desirable by the’ €ty or any part thereol. in its own name sue or otheraise collect the

beneliciary. . . : Pl issues and prolits, including those past due and unpaid, and apply the

i 4. Ta . provide lnd continvously maintain irsirance on. the buildings® less costs and expenses of operation and collection. including reasonable
now - or herealter . crected on the said jremises 2gainst loss' or darmade by fire - ;{ey's fees u}:;:rll any indcbtedness secured hercby, and in such order as

and such other hazardy ws thy henefici ay . frons 1 ‘o timn require, in iary may delermine.
an amount not less than § ,,:h'lsufdgl% "‘ﬁl"{fg L. written in I1. The ertering upon and taking possewsion of said property, the
cormpanies accéptable 23 the beneliciary, with Joss fwvable to . the latter; all’| - collection of ech rents, issues and prolits, or the procesds of rire and other
policies ol insurance shal” be delivered to the benel:ciury 64 yoon as insured! insurance polivies ¢r compensation or awards for any taking or damage of the
il the (rantor shall lail .or any reason (o procure any such insurance and. to  propesty, and the application or telease thereof as alaresaid, shall not cure or
deliver «aid policies to tAs beaeficiary ot least fifteen lays prior o the expira- (o waive any delnidt or natice of default heteunder or invalidate any act done
tion of any policy of imsurance now or herealter placed oo - sail buildings. '~ pursuant to such notice.
the i bereliciary “may grocure the sanr at grantor's: expease.  The . amaunt 12, Upon delault by grantor in payment of any indebtedness secured
collzcte! under any lite or other insurince policy may be upplied by benefi. hereby or in his perlormance ol any ugreement hereunder, time being of the
ciary upon any indehtédness secured hvecby and in such ueder a3 beneficiary: easence with repect to such payment and/or performance. the byneliciary may
may determine, or at option of beneficiary the entire amount 3o collected, or declare all sums secured hereby immediately due and payable. In such an
any pars theeeol, may le relessed fo_grantor. Such apalicstin or release shal? event the Bencliciary at his election may proceed to foreclose this trust deed
not cure ‘or waive any Jefault or natice of default heﬂ-_und-:r or invalidate any in equity as & mortduge or direct the frustee to foreclose this trust deed by
act done pursuant to such notice, P . advertisement ard sale, or may direct rhe trustee to pursue any other right or

i+ To keep said premises Iree lrom constructimn lisns and to pay all remedy, either at law or in equity, which the beneliciary may have. In the event

fares, awessments and atfer charges that may be leyied or assessed UPOR O . the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
adainit - said property: Bebore: any part” of such’taxes, pssoruments and other - ypo s Al execute and cause to be recorded his written notice of default
charges. become past due:or delinquent and promptly. delis rv receipts therefor ; and his election to sell the said described real property to satisly the obligation
to Benelciary,  should the grantor fail {3 make paynint ol any tixes, assess. secured hereby whereupon the trustee shall fix the time and placr of sale, stive
ments; irsurance premivms, Iiens or other chardes pyable by geantor, _either rotice thereol ss then required by law and proceed to loreclose this trust deed
by JTreet papment or by providing teneliciary with tuints with: which fo | in the manrer provided in ORS 86.735 to §6.795.

make such payment, bineliciary may, st its option, ;BIMe pavroent thereal, 13. After the trustee has commenced foreclosure by advertisement and
and the amount so paid. with interest ar 2he.rate set lurth in'the rote secured § ope wnd af any time prior to 5 days before the date the trustes conducts the
hereby fogether with the oblidations described in paragraph- 6 and 7 of this sale, the grantse or any other person s3 privileded by ORS 86.753, may cure
frust dacd, shall be addec! {0 and becomne a part ol five debf secured by this the delault or delaits. If the default consists of & lailure to pay, when due,
trust decd, without waiver of any rights arising - framn - bres-h of any of the sums secured by the trust deed, the delault may be cured by paying the
covenanty hersol and fot such payuents, with mnterest us &l resand. the prop. i entire amount Jue at the time of the cure other ihan such portion as would
crey hetrinbelore. descrilyed, a1 well ‘as:rhe. grantor, “shail be boimd “ro the not then be due had no delault occurred. Any other delault that js capable of
same_ ex'ent Ihat -they ‘are bound for the payment 6F ths obligation herein being cured may be cured by tendering the petformance required under the
described, and all' such pavments shall .he immediateld due rnd pavable with obligation or rrust desd. In any case, in addition to curing the default or
out mofie, and the nongayment thereot shall, at the ‘7"“’" ol the beneliciary, delaults, the person eilecting the cure shall pay 1o the beneficiary all costs
resuler &1 sums. secured- by thi trust dved immediatol): duas and payable and = ooy expenses uctually incurred. in enlorcing the obligation of the rrust deed
constitute a breach of this trust deed, ot - ftogdether with trustee’s and attorney’s tees not exceeding the amounts provided

To pay all casty, fees and expenses of this (rust including the cost by law.

of tiths yearch as well an the other costit and expenses of the trustee incurred 14. Otkerwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this oblidation and frusfs-'s aml attorney's place designated in the potice of sale or the time to which ssid sale may
fers acfully incurred. : i ‘ v . . { be postponed as provided by law. The - trustee may sell said property either

7. To appear in and defend any action ovr ppsceeling FUrportind {0, in one parcel or in. separate parcels and shail sell the porcel or parcefs at
allect the security rights or powers of beneticiary or zriustes i and in BNy suir, avcrion 1o the highest bidder for cash, payvable at the e of aale, Trustee
action oe proceeding in which the heneficiary or trustes may- ippent, including - shatt delivet o the purchaser its deed in form aa requited by lew conveying
any it tor the lorecloture of this deel, 1o pay all rests ond CApEmSES, inc L ghe property s nuh[ hut without any covenant or waranty, eypress or ine
<ludingt (vidence of title and the beneficlary’s or frusce s s sliarney's fees: the plied. The recitals in the deed of any matters ol lact shall be conclusive proof
amoun? ¢l attoreey’s lesy mentioned in this paragraph T in -l casea shall be of the truthiulness thereni. Any person, ercluding the trustee, but including
lived by the trial court anl in the evenr ol an appeal lrori any juddment or the grantor and bepeliciary, may purchase at the sale.
decter ol ‘the rrial court, drantar further agrees o piy suek sum 15 the ap- 15, When trustee sells pursuant to the powers provided herein, trustee
‘peliate court shall adjudge reasonable ai the benelciny's oo trustes’s atror- | shall apply the proceeds of sale fo payment of (1) ths expenses of sale. in-
ney’s feet on siwh appeal. | o 5  ehading lhe}con»penuxion of the trustee band 2 reasonable charge by trusfee's

H s . : : : Atrorney, } o the odligation secured by the trust deed, (3) 20 all persons
Atis mutually agreed thar: 3 Rarving seoriell’ the odlid q (o fhe interest of the trustee in tho. rrecs
. & In the event that any portion’ or all of sxid jropeesy shall be taken deed as their interests may appear in the order of their priority amd (4) the
under the right of eminent domain or cordemnation,. b wiics ty shall have the . : surplus. it any, to the grantor or 1o his suvcessor in interest entitled to such
right, if it 50 elects, to ttquire that all or any portion of thc maniss payable oo
as compensation for such iaking. which are in excess of the amount required 16. Beneliciary may from time to time appoint a successor or succes-
fo puy all reasonable coits, expenses and attorney's fres necessarily paid or sors fo any trustee namned herein or to any successor trustee appointed here-
incurred ' by grantor in such proceedings, shall be paid ta beneficiary  and under. Upon such appointment, and without conveyance to the successor
applied Bv'it lirst upon tny reasonable casts and expeniits and attorney’s fees, trustee, the latier shall be vested with all title, powers and duties conlerred
th in rhe trial ‘and apprilate courts, nrecessarily paid or_ircurred By benee upon any trusten herein named or appointed hereurder. Each such appointment
ficiary in such - proceedirgs, and the balance applied 1ipon: the indebtedness and substitution shall be made by written instrument esecuted by heneliciary,
sectred haceby; aml - grantor agrees. ab i's own FXPEANE, PO FaRe nuch actkns . which, when recorded in the morttage records of the tounty or cauntises in
and wveonre such imstramants as shall e necesaary it obtdining ruch com- which the property iy situated, shall be vonciusi o proot of proper appointment
permation, prmiptly - apor Leneliciary's requess, L ol the successor trusfee,

(B0 AL any time and from time 1o time upon writter: cequest of bene- - | 7. Trustee acceprs this trust when this deed, duly  executed amd
ficiary, pyment of its lees and presentation of this deed #1d the note for i ackpowledged i+ imade a public record as provided by faw. Trustee is not
endorenrnt {in case of lul! reconveyances, for cancellut on), withous aflecting. ° obligated to nosify any party hereto of pending sale umder any ather deed of
the liability ol any person for fhe payment ol the indobtedn-ss, tristee may - i trust ar ol any actian or proceeding in which Krartor, beneliciary or trustee
Ca} consent to the making of any map or plat of sakd propecty; (b} join in | shall be & party unless such action or proceeding is broudht by fristee.

NOTE: The Trus® Deed iAci provides that the trustes heseinder 1a.ar bateither analtaney, who'is an’ ncriva member of the Oregon State Bar, ¢ bank, trus company
or savirgs and foan ostodioton euthorized fo do business undor the lews of Oregon ‘or the United States, a title insuronce compony authorzed to insure fitle 1o reql
prepeity. of this ttate, its svbiidiories, affitistes, ogerts or branch s, the United Stoies or ony agency theieof, or on escrow agent ficensed under ORS 456.505 10 &96.585.




The gtantor covenants and agrees fo and thh thv benehc:ary and. those claiming under htm, that he is Iaw-
fullv se:zed in l&, simple of said descube real property and’ has a vaItd unencumbered ftitle theréto

ard that he tv:}'l warrant and foreve« delc nd the same agaihs{ ,_a” pgrsonslwhon:isoever.

SN
iz

X The grantor wnrmnts thax‘ the procecdl ol !he luuz rep(esenfnd by the above described note and this trust deed are:
" (aj* primatily for grantor's personal, {1mi'y ‘or househiold pu-posas (see Imporranr No!tce below )
‘ (b) for an organization, or (even ;l Arantor is a natural pe tson) are for b cial purposes.

This deed apphes to, inures to the b-snelu* of and binds all names hereto, their heirs, legatees, devisees, administrators, executors,
pczsvnal representitfives, successsrs and assi A, ""ze term beneliciasy shall mean the holder and owner, including plea’gee, of the contract
secured hereby, whether or not named as a banelit iaty fhecein, In construing this deed and whenever the context so requires, the masculine
gend or includes tlm feminine am! the neuter, nna‘ !‘xe sindular numlfx ¢ includes the plural.

v wi TN ESS WHI‘REOF sa rd Aé*antor has heuunto set his hand the day and year fxrst a written.

' TAFORTANT NO!ICE Delate, by Iming out, whldlovot* warranty (a) or lb] is
nat enp“ecbk; if werronty (o) is opplicable and {he baneficiary is a creditsr
a1 such word Is dellnsd in the Tryth-in-lending: Act $nd Requlction Z, ‘the
bareficiory MUST (omp?y with the  Act and legulchon by making required
discle tures; for this purp use Stevens-Ness Forni No. 1319, or equnrolm-r
it tu\pl«mn with tho- Act i3 not nqvlnd dl’snganl this notics.

(” lN ;lgnu of the chtm« Y uvpcmﬁcn.
. W form of acknowlnd! ‘gemeny eppann 1

H

STATE OF OREGON, " oy statEOF onécon,

; (oum) oI }“’[a.ma:{ /l o " County of . R
Tl‘w instrument was ccknowledged be!ore meon ...

& ‘Notary Publln, Fl)re,go'x Notery Public for Oregon
S i S (SEAL)
}Wyosl Qu};]on elplws Zé ‘,7 3 i M:.'(:ommfssion expires:

i""'
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TEQUEST FOR l‘#tl RECONVEVANRCE
\‘0 bw vied only when ubllge!l‘nl have been poid;

GE e ey Trus:'ee

The underupned i1 tho leda? owner and holdr-r of all indebtadness secured by the foregoing trust deed. All sums secured by said
l:mt deed have bum Iulfy paid und satisliod, You heroby are directed, on payment to you of any sums ow ing to you under the terms of
said trust deed or!pursuant to statute, to cancel wll evidences ol indebradnesy secured by said trust deed (Cwhich are delivered to you
heremlh together with said trust deed) and la recn. wey, without witranty, to the parties designated by the terms of said trust deed the

estatc ‘now held b)' you under thu same. Mnll rec(»lweyanca and daa:menf: E1. SO U S F S SR U el

DAZ‘;‘ED: Sr

“TRU YT DEED A 7 STATE OF OREGON, }Ss
: 17 rd A Ne: B8Y) : : ; e L : . "County of .. Klamath... '
. ! P I : i I certify that the within instrument
was received for record on the L4th. day

June ,19..9Q

‘nlv:usm:u LAl FuB. COl PORTLAND. ORE.]

'$SPACE RESERVED
FOR
RECORDIR'S USE

Record of IMortgages of said _C?oupty,
Witness my hand and seal of
Benehcury

: ' 1 ; - ; County aftixed.
‘. AFTER RECORDING RETUHN TO i P : :

175 'pem 7;4/ ~ vhee e Evelyn.Biehn,.County. Clerk.

/),;94@,//.”{}70,, QD(,ﬂL el *By,_@.:;:umm dendimamaty




