RIGHT 1 STIVENS.NESS LAW PUD.CO., PORTLAND, OR. 97204 .

\\.THIS TRUST DEED, made this ... 4t dav of . June
- PAUL. We WARSHAUER ‘ i)

s Grantor, . HOUNTATN TTTLE CONPARY 0F KLARATH COUNTY

.» as Trustee, and
o @s Jrus]

.. DANTEL.LEE EDDY
“&s Beneficiary, .

, AR SRR RS L L WITNESSETH: o
'G{antor;i:revocably- rgrants,rba.r'ggins, sells and,c@nveys to trustee in 4,tfust,‘ with power of sale, the property
s Klamath. i Couanty, Oregon, described as: ' )

Lots 16 ‘and 17,  Block 5, RIVERVIEW," according to the official plat thereof
on file" n‘thé‘gffice of' the County Clerk of Klamath County, Oregon.

Klamath County Tax fccount #3909-005CE-02000 and #3909-005CD-02100.

~SPECIALQTERMS;;iGrantqr;gndetstandémif‘real;prqpepty described herein is

,daﬁéged‘or deStroyedgbefore firs:insurance is in effesct, full amount owing on
this Trust Deed Will remain due and payable in full.

q

tégéénér ‘with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now. or herealter appertaining, and the rents,issues and. profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. B e ]

*.1I"FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

“sum of . THENTY=FIVE, THOUSAND FIVE HUNDRED AND . NO/100

T T ——— T T TITITIINTIINITITSS UDollars, with interest thereon according to the terms of a promissory
note ‘'of ‘even date h‘afcwith, payuble to beneliciary or order-and made by grantor, the final paymient ‘of principal and interest hereof, it
not sooner 'paid, 'to be due’ and ‘payable - | : June: A4 o 21995 .- '

The date of. maturity of the debt secis 3 this instrument is the date, stated above, on which the final installment of said note

becomes due and payable, In ths event the \within described propecty, or any part thercof, or any interest therein is sold, agreed to be
sold, ! conveyed, assigned or alienated by . thn grontor without lirst having obteined the written consent or approval of the beneficiary,
then,’ at the beneliciary's option, all obligativns siecured by this jnstrument, ircespective of the maturity dates expressed therein, or
herein, shall becomo immediately due and payable. i k

: . : . AN T 1o §omis .t
To protect 1he security of this trust dsed, drantor agrees N " o 3 L
1. To protect,. preserve and muaintain said propert: in good condition dranting any easement or creating any restriction thereon; {c) join in any
and ‘repair; no* to remave or demolish any building or_iniprovement thereon; . subordu'mnon or other agreement allecting this deed or the fien or charge
not (o commil 6r permit any waste ol iaid property. - © U o i1 therealr (d)- reconvey,; without warranty, all or any part of the property.  The
2. To’ complete :or . restore promptly. and iri gooe!:and workmanlike frantee in any reconveyance may be described as the “person or persons
rmunner. any building or impravement which may be ‘conv:ucted, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
deustroy ed thereon, and pay when due all costs incurreuf therlor, N be conclusive, proof of the truthfulness thereof. Trustee's fees for any of the
. 3..To comply with all laws, otdinances. regulations, covenants, condi. = I€rvices mentioned in this paragraph skall be not less than §
tions and restrictions aflscting said property; il the beneliciary so requests, ro . 10. Upon any default by grantor hereunder, beneficiary may at any
join in ‘executing such financing statenients pursvant’ to the Unilorm Comme:- time without notice, tither in person, by agent or by a receiver to be ap-~
cial: Code: as- the beneliciary’ may. require and. to piy lor filing same in ths . pointed by a court, and without regard to the adequacy ol any security for
proper public .ollice or olfices, as well as the cost of al! lien' scarches mads = the indebiedness hereby secured, enter upon and take possession of said prop-
by filing ollicers: or ssarching agencies as may be eered desirable by ths ‘. erty or any part thereol, in its own name sue or otherwise collect the rents,
beneficiary, 70T ainn et T : B issues and prolits, including those pait due and unpsid, and apply the same,
: . -To provide . and continuously maintain inturarce. on. rhe buildings less costs and expenses ol operation and collection, inzluding reassnable attor-
now or: hereafter “erected on the said ‘premises against losy or damage by fire. . ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other’ hazardy as the b nilic.' 5 maxy ls:f tim4 19 tirme require, in  ficiary may determine.
an amount not -less than:$... L] ._fﬂsu A0Le. . Value, | written in 11, The entering upon and taking possession of said property, the
ies. ble; o the, beneficiary,. with , loss fayabls: to the latter; all. .. collection of.such rents, issues and profits, or the proceeds ol fire and other
policies ot insurance shall be delivered to the beneliziary .2s soon as:insured i policies or p fon or awards for any taking or damage of the
if the “drantor shall fail .ot any reason to procure aty: sted insurance and o . property, and the application or release thereof ax aloresaid, shall not cure or
deliver said policies to: the beneficiary at least lifteen days prior t> the expira- waive any default or notice ol delault hereunder or invalidate any act done
tion ol ;any policy of .insurance now’ or herealter glaced on said buildings.” pursuant to such nolice.
the ibeneliciary “may _procure the same at Lrantor's -expznse. The amoun: 12. Uron-delault by grantor in payment of any indebiedness secured
collected under any fire or other insurance palicy pviy be applied by beneli-: hereby or in Ais performance ol any agreement herrunder, time being ol the
iciary, upon any indebtrdness secured Lereby and in ruch crder as beneficiary: essence with respect 10 such payment and/or perlormance, the beneliciary may
may drtermine, or at option of beneliviary the entire amunt so collected, or, declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such appliciation o release shall (00 WS 0 beneticiary at his election may proceed to lorecloss this trust deed
not curs or waive any default or noticd of delault hereuncer or invalidate 285 - in equity as a mortgage or direct the frustee to loreclose this trust deed by
act done pursuant to such notice, ; . : s . advertisement and sale, or may direct the trustee to pursue any other right or
- To keep said premises Iree.from construct ion licns amd to pay al. remedy, either at law or in equity, which the beneliciary may have. In the event
taxes, nssessments and other chardes that may be levied cr assessed upon OF " (pha Leneficiary elects to foreclose by advertisement and sale, the beneficiary or
adainst said ‘property lielore any “part iof such taxer; asicssments and other! . p. tructes shall execute and cause fo be recorded his written notice of delault
charjies becorne:past due or delinquentand promptly deliver receipts therefor: and his election to sell the said described real property to satisiy the obligation
fo beneliciary, ;should, the grantor tail fo make payingnt ui Jny.fazes, assest . gooured hereby whereupon the trustee shall lix the time and place of sale, give
ments,  insurance premijurns, liens ar othee charges Lipable by @rantor, ether. | i hereol as then sequired by faw and proceed o toreclom chin (ome Sive
by' direet payment -or 'Ly providing ‘beneticiary with tueds with ‘which 190 in the manner provided in ORS 86.735 to 86.795.
matel such payment, beneficiary -may; ‘at its option; ;malce - payment thereof,’ 13. After the trustee has commenced loreclosure by advertisement and
and the .amount so. paid, with_ interest it the cate setiforth in the note secured - g and at any time prior to 5 days belore the date the trustee conducts the
hereby, togethes with the obligations described in paradrajss 6 and 7 of thiss cale, the grantor cr any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of :the debt secured by this the detault or detaul 1t the deiaul i of a lailure to pay, when due,
trust deed, without waiver ol any rights arising frotn bresch ol any of ‘the’ sums secured by the trust deed, the default may be cured by paying the
covepants hereot and Ior such payments, with interes. as sloresaid, the PrOP- . : entire amaunt due at.the time of the cure other thar such portion as would
oty Bereinbelore -described, “as ‘well ay the - drantor; ‘shall be bound to the.  She's, ampunt due ot the time occurred. Any other default that is capable of
same extent that they are bound for the payment .o} tiv: obligation herein | being cured may be cured by tendering the perlormance required under the
described, ‘and all such payments shall be immediately: dua and payable with. . oblidation ‘or trust deed. In any case, in addition to curing the delault or
out rotice, and the nonpayment thereol.shall, at the (ption of the beneliciary, : " defaults, the person -efiecting the cure shall pay to the beneliciary all costs
render all sums secured by’ this trust tleed immediarely dur and sayable and - and expenes actually incurred in enlorcing the obligation of the trust deed
conititu’e a breach of this trust deed. AR , . todether with frustec’s and attorney’s fees not exceeding the amounts provided
6..To pay all ¢asts, fers and expenses.of thiy frasi including the cost by law.,
of title search as well ns the other costs and expentenr of e trustee incurred 14. Otherwise, the sale shall be held on the dote and a1 the time and
in coan~ction with or in enforcing this obligation and tnsf-¢'s and attorney’s lace designated in the notice of sale or the time 1o which said sale niy
leos actually incurred. ! B j SN I . 1be postponed as provided by law. The trustee may rell said property either
©v To appear in and delond any actron. or. procecting purporting-to b in one patcel or in separate parcels and shall ssll the parcel or parcels at
allect: the secunity righty or. powers of Beneliciary of trustee. amd in_any suit auction to the highest bidder lor cash, payable at the time ol sale. Trustee
action or proceeding in wiich ‘the benellviary or trustes muy appenr, including - - shall deliver to the purchaser its deed in form a required by law conveying
any uuir. for the loreclosure ol this deed, to pay ail costy and ‘expenses, in- " tha pro, erfy o sold, but without any covenant or warranty, express or im-
cluding evidence of title and rhe beneliciary’s or trusee s citorney’s fees: the plied. The recitals in the deed ol any rmatters ol fact shall be conclusive prool
amount ol attorney’s fees mentioned in this paragraply 7 in all cases shall be of the truthfulness thereol. Any person, excluding the frustee, but including
tixed] by the trial court and in the even( of an appeal fron: any judgment or © the grantor and beneficiary, may purchase at the sale.
decter ¢ the trial coutt, grantor further agrees to Péy SLEh sum as the ap- . When frustee selly pursuant (o the pou ers provided herein, trustee
pellate court shall adjudie reasonable ax the Beneliciary™s or teustee’s attor- shall apply the procesds of sale to payment of {1) the cxpenses aof sale, in-
ney's lees an such appeal. i : 7 cluding lht)chmpcnutk)? aof the trusrrf bandhn rm.‘on‘;ube{}- thjnl‘e by’tru:tee's
: " . : B attorney, (1) to the obligation secured by the trust de . (J) to all persons
Ttis mutually agreed ”m"‘ L having recorded liens subsequent to the interest of the trustee in lhf trust
¥ dn the event sthat any portior or all of said progerty shall be taken - doed os thers interests may appear in the order of their priority and (4) the
undet (e right of eminenc domain or cundemnation, bonefsiry shall have the : surplus, il any, to the grantor or to Fis successor in interest enritled to such
L right, il it so elects, to require that all or any’ portiory of the monies payable surplus.
as compensation for such taking, which'are in excess” of the amwwnt required 16. Beneliciary mmay trom time to time appoint a successor or succes-
fo pay sall reasonable costs, expenses and atforney’s lees: nicessarily paid or . sors fo any truster named herein or o amy successor frustee appointed heore-
incurred by grantor in such  proceedings, shall be 1 aid 12" beneliciary. and < under. Upon such appointment, and wirthout comevance 1o the successor
applied Sy it lirst upon any reasonable costs and experses and attorney’s “tees, © trustes, :ﬁ Tatter sholl be vested with all title, poners and dutiers conlerred
both in the trial and appellate courts, necessarily pald ot :ncurted by bene- | vpon any irusiee herein named or appointed hereunder. Each such appointment
liciary' in such . proceedings, and the Balance applied upon the indebtedness © and substitation shall be made by wrirten instrumient maevuted by bencticiary,
secuted Nereby: and. drunror. agrees, at ity own oxperi s, 4i lake such- actions | . which, when ‘secorded in the mortgags records of the county or counties in
and execute such instriments as shall be necessary in-ohtaining such com- . which the progerty is situated, shall be conclusive proor of Proper appointment
pensarion, promptly upon beneliciary's request, P B . . of the successer trustee.

Ui 8. At any time and from time o time upon Vviritter: request ol bene- 17, Trustee accepts this trust when this deed. duly erecuted and
ticiary, ‘payment of ity fees and presentation of this: deed” and the note for acknowledded is mada a public record as provided by law. Trustee is not
endorsenient (in case of full reconveyames, lor cancellt tion,i, without allecting obligsted to notily any party hereto of pending sale under any other dred of
the liability of any person lor the paytnent of the Irxlebted viess, trustee may 7 trust-or of any action or proceeding in which grantor. beneliciary or trustre
(2) corvent to the making ol any map or plat ol said property; rb) join in i shall be a parly unless such action or proceeding is brought by trustre,

i Vi Loyt c LR “t £ e i N B R £ 5 L s 4

NOTZ, . The Teust:Deed Acr provides that 1he' trusiee herel nder Tmust be-either an‘atiamay,: who is o ‘active. mamber. of the Qregon” State Bar, o bank,” trust company
or savingy and oan assotivtion nuthorized to do businigi umder the lows of Oregen or the United States, a title insurance company authorized o insure title to teal
proparry *of this. stato, its subsidiaries, affiliotes, ogents ‘o broaches, .the United -States or any agancy rherecf, ac on escrow ogent licensed under ORS 496,505 10 694.585,




The grantor warrants that the procint ds (»I !hc lro-‘m represvnted b) the above descnbed note and this trust deed are:
C{a)* pﬂmlnly lor granior's personal fanily or household purposes (see important Notice below ),
(b) for an orgamzat:on, or \even il gra nior ns a natuml m‘rson) are lor business or’ commercial purposes.

.. ~This" deed apphes to, inures to the tene!ﬂ ol and bmds .~.I. partws hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall meun the holder and owner, including pled, { the contract
secured hereby, whether or no! named as a bencz’lczary herein. In construing this deed and whenever the context so re , the masculine
gender mcIudes th‘, feminine and the neuter; and the singular nurnber mcludes the

I'N WI I‘NESS V’HEREOF hald gran!or has hereu

lMPOI!TANT NO1I'ICE. Deh'a, by lmmg oul, whkho mr wmrcmty {a} or ll
P mef apphccblo, if '‘warranty {o) is: opplicable ant the beneticiary is a cred
las: tuch ward is’ ¢lnﬂned in the Yruth-in-Lending Act ond Regulotion 2, " the
bem:f'cwq MUST; cemply with_the Act and Rejulction by making reqiired
i P use’$k Ness Form ¥a.-1319, or equivalent.
5 e Ad is not. nqulr-d ‘disre gurd :hh mﬁct. L

CYIE he'siy
i bsa he, flﬁs.'!"c

: érAn: oF onEdoM;
oa . : County of .. B D S S SN
7"'0:; m:{_qmze \ud Q:knowlcdged bel v*e me on’ Thls tmtrument was :cknouledged before me on .
: y : ff? Jhy. L
AL

lc L?)mgon e I\olar) vPiublic for Oregc;n o

Mycomm:ssxonexp:res. ////6/

My commission expires:

' lEOUfSY F()jt'. FULL RECONVETANCE
Te be u;cd,only‘ whun obligations have been gaid.
Ll Trustes
A . :

The underngned is the legal owneriand Rolder of all indebtedness secured by rhe loregomg trust deed. All sums secured by said
ithist deed have been fully pafd and umh ed. You hureby are c'i.'ecled, on' payment fo you of any sums owing tc you under the terms of
_said trust deed or pursuant: m statute, 1o’ cancel all ‘evidences nl indebtednass secured by said trust deed (which are delivered to you

' ‘he!emlh toﬂethur with md mut deed) anx| to a-convev. wnhoul warranty, . ta the pnrhes das:gmted by the terms of smd trust deed the
es tate now heId by you unde: the same.: 1Y frrconvoyance! -nc'ﬂdocumants to

S

"Beneficiary

: STATE OF OREGON, ss
FirorM' Na: nu SRR SRR LT County Of s Klamath ..o
stxélxnl‘v}:s‘ LAW PUS. CO,. PORTLAND. ORE . | T N A SR SR e T : I (’el’ﬁf}' that the within instrument

: P!‘UL H VMRSHAULR Y S OTTUTAUUORORIR 1 11 1- NN SO 1990

o - T 4.:.47 i o'clock .P.M. and recorded
: ‘(Lamn Fa 115, OR. 97ao1 3 a

Cin i Gunto;“ : ‘%E&ék‘hi—:ééh&éq :
i : U ROR T or as fee/fxle/mstru-
RECORDER'S USE ment/microfilm/reception No. 16247 ,
: Record of Mortgages of said County
Witness my hand "and seal of

County  affixed.

" AFTYER RECORDING RETURN TO !

'M‘O‘U”T“IN TLILE  COMPANY. OF i ol 1 e -..Evelyn.Biehn..County. Clerk...
ICLAMATH xCOUNTY o NAMK T

,.,:?A. i

giNd ST L : ByQﬂL(A’MWMM#{LDeputy




