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“hy direct ¥ : by providing beneliciary vith “unds with which (o

. amount of attorney™s feed mentioned in this parigrark 7 in all cases shall be
*dreree of the teial court, grantoc Jurther arecy ta oy such sum as the ap-

L pey's feey on sucth. uppeal

: pensation, s beneliciary's requesl.’ of the successor trustee.
: 9. At i

: endorsement {in caxe of iull reconveyancen, 11 caneellation ). without nleectind oblidated to motily any party hereto of pendingd sale under any other deed of

| (a) consent to the making ol any map or- plyt of - said . property! (b jvin in shall be a party unless such action of proceeding is broyght by frusfee.

" NOTE: The Trutt Deed ‘Aot provlans that vha‘?:(n'ee‘ hureunder must be enher on atiormeyi ‘who -5 an_udtive member, of the Qregon State Bar,
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Ziaregan Trust De es-—TRUST DE CYR Z o = 3 ; STEVENS-HESS LAW PUB.
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THIS TRUST DEED, made this i 23 cinday of o MBY
_DR...DEE. EERRONE o

)

as Grahtor.
IN:B

.., as Trustee, and
J0 i

rvivorship, |
as Beneficiary, . s
B . kWITNESSE}TH:

: Grantor kirrevo;ably grants, bargains, selis and conveys to trustee in trust, with power of sale, the property

in 4.....L§l.§mg§h e County, Qregion, described &£s: :

SEE LECAL'DESCRiETION'MABKED EXHIBIT VA" ATTACHED HERETO AND BY THIS REFERENCE MADE
A PART HEREOF AS THOUCH FULLY SET HORTE HEREIN... S
RHITRARIVER IR b8 Y o e

togéther’with all ‘and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now - or hereafter appertaining, and the rents, issties and prolits thereai and all fixtures now of hereafter attached to of used in connec-
tion with said real estate. . ’ !

. :“FOR THE PURPOSE OF BSECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum oi ONE iTHOUSANDWAND 10/100=z s smnm s m T E T T Tt et

r“"t""r""—""—--f—$l ,000 Q0= v T s emmm = Dollars, with interest thereon according to the teros of a promissory
riote ol cven date herowith, payable to beneficiary of order and made’ by grantor, the tinal payment of principal and interest hereof, if
not. noorer paid, to ba due and: payable at. mat.urity.,.oi.,,Not:eA | LI9. e :

T he date of maturity of the debt secured by {his instrument i1 the date, stated above, on which the tinal installment of said note
becones due and payable. In the vvent the within cescribed property, of any part thereol, or any interest therein is sald, adreed to be
sold, conveyed, assigned of alienated by the rantor ‘without first having obtainsd the written consent or approval of the beneficiary,
then, at the beneficinty's option, all obligations: sect red by this instrument, irrespective of the maturity dates expressed therein. of
herein, shall beconme immediately due and payuble. :

“r'o protect the security of this trust deed. gruntor agrees: i . . L
1. To protect, verve and maintain said praperty ' in good condition granting any vasement Of creating any ‘reqtr'c'(lon thereon; (cj jomn in any
and 1epir; not remove or demolish any building 01, imp-ovement thereon; subardinatian <7 other a‘dveement aHecting this deed or the lien or charde
not fo commit of permit any waste f said property. i 0 . Y . thereo!; (d} reconvey, without warranty. all or any part ol the property-
2. To complete, ot resfore proraptly and _in. food and workmanlike frantee in a0y nconv_e_\-.mce may {u- drscnl{rd as the “persan or persons
mannér, any building of improvemen’ which may be const n:cted. damaged of ! Qally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereom, and pay when due all costs incurred therelr. 5 oot of the truthlulnes: thereol. Trustex's tees for any of the
‘Y. To comply with all laws, ordinances, regulations, covenants, condi- d in this paragraph shall be not less than £5.
allecting said prooertys if the binelivisry 0 requests, to . . 1 Jelault by. grantor hereunder, Lenpeficiary may at any
financing statemnls pursuant {3 thy Unilogm Commer- time withou either in person. by agent or b 1 to b
he ficiary may require and 'to’ pait for : filing same in the | pointed by a court, and without regard to 1
proper. public. oltice or oltices, as well as the cost of all Jien searches mads the indebtedness hereby secured, enter upon an
by liling ofticers or svarching agenciei as may “be (eem ni desirable by the! erty or any part therecl. in its own name sue or otherwise O
beraficiarys - B issuce and prulits, including those past due and unpaid, and apply the same,
) To provide and continuously: maintain i ildi Jess costs and expenses ol operation and collection, including reasonable attor-

now or ~herenfter erectad ;on the said premises ag SHL ney's lees upon any indebtedness secured hereby. and in such order as bene-
and. such other hazards as liﬂ. %ene xgngi deé’I’ﬂ i i uire. i ficiary may dutermine.
o ampunt notwless than 3. lnsureb e.V @ ..y written in T fhe entering wpon and takind possession ol said_property the
companies acceptable :to the beneliciary. with loss payall: to the latter; ail . collection of . such rents, issues and profits, or the proceeds ot fire and other
policiex ol insurance shall be delivered fo the beneliciary- s soon as insured;  insurance policies or compensation of awards lor any taking or damage of the
it the; grantor shall fail .ot any geason fo procure 215 such insurance and_t3 property, and the application of release thereof as aforesaid, shall not cure or
deliver -said policies fo the beneliciary at least filteen ‘days prior £9 the expiras- waive any default of notice of default hereunder or i
tion- ol any policy o insurance now: or herealter ‘:‘;luccd on said buildinds, pursuant to such notice.
the :beneficiary ~may. .procurs the same at grantor s erzense.. The amaunt 12. Upon deiault by grantor in payment ol any indebtedness secured
cellecred under any lire or other_insurance policy MY  applied by beneli  hereby o ine his performance ol any agreement hereunder, time being of the
ciary : upon any indebtedr d hereby and 'in such order as benelficiary essence with respect o such payment andfor performance, the beneliciary may
may determine, or at ept the entire araunt &0 collected, of  declare all surms secured hercby imm i Jue and payable. In such an
any part thereof, maj: be r or. Such wpplicition of release shall i i

H A to loreclose this trust deed
/ default or no delault: herewnvier or invalidate any this trust de

r~validate any act done

fre: from construstion” tiens and to pay all
taxes. assessments and ather charfes that may be ;levied or assessed upon ol
against said - property pelore. any " pert o! such tines, .t sessmients and other
charges become past due or delinquent - and promptly diiver receipts thereior
to b«:nehcixuy;‘should the  grantor fail to make pn) fnent of -any taxes, asse st

menty, insugance premiums. Jiens or other charges. payal:le by Rrantor, _either

iary may have.

sale, the beneficiary or
written notice of delault
atisty the obligation
he time and place of sale, give
cof as then requir d to loreciose this trust deed

! i s H in the manner provided in ORS 36. 795, .
make such payment. beneliciary muty. 8t S optitn, ke paymient thero £ 13. Alter the trutee has commenced joceclosure by advertisement and
and, the armount m‘paid. Wilh_intgrewl at the rate set forh in the note sccu.'rf{ sate, and at any time prior_to 5 days belor te the trustee conducts the
nerehy.. together wilh the obligations described in sarairaphs & and 7 of rhis e, the grantor or any other person so privileged by ORS §6.753, may cure
trust, deed, shall be added to and become a part 2! the Gebt secured by 7RIS rhe delault or detaults. It the detault consists St a lailure to pay, when due,
trust’ deed, without waiver of any rights arising trom : breach n( any ol the socured ust deed, the default may be cured by paying the
covenants ‘hereot. and for such paythents, with interest, i3 atoresaid, the piop- 5 i the cure other than such - postion as would
erty hereinbefore described, " as weil as the granvor, shall be lgaund ta tae delault that is capable of
tent that they are bound . for the paynu nt ¢! the obligation h=rein being . cur ed -quired under the
described, and all such ‘payments shiall be immediately Wue and payablf.-‘-\.'ifh— obligation or trus 3 . s oY e default or
out notice, and the nonpavment thereof shall, at the o4’ion ol the beneliciary Jefaults, the H all costs
renvler. all ed by this trust deed immliately due and payable a Gnd expenses .a 1y jncusred i i gats rust deed
constitute & breach of this trust deed, Lty X : together with trustes’s and attorney’s rovided

: To pay all costs, fees and expenses of this trust incfuding the cost by law.

of " title search as veell an the other costs and expensed al the frustee incurred 1¢. Otherwise, the sale shall be held on the date and at the time and

in conner.tion.wnlh or in enforcing »lhi: obligation and (rrustes’s and attorney’s tace derignated in the notice of sale or the tirne to which aid sale may
feen actually incurred. :
7

. i Lo . : ided by taw. The trustee may sell said property either

~ To appear. in and delend any action or_ proceeding purporting 1o parcels and shall sell the parcel or parcels at
rity rights or po of beneliciary  of trustee; and in any sty lo1 cash, payable -t the time ol salc.

ind & hich the  beneliciary of Vruster ‘may appear, including ity deed in lorm as required by law conveying

of this deed. to pay ali. costs and  expenses, - any nt or warranty, express or im-

he . beneliciary's o ' tru ive's attorney's fees: the any matters ol fact ‘hall be conclusive prool

X excluding the trustee, but including

fived by~ the trinl ourt and_in the even! ol an appe) Jrom any judgment or the granto ici 3 hase at the sale.

15

. a the powers provi
peliate court - shall adjudie veasortable as the baneliziary’s o fristee’s actor- shall apply 1 edds ol went of (1) the ex
. oy - cluding the romnn;sali(ll,n ol the truntee l;-md,n Frason.
3 . 4 . o3 : attorpey, (1) ta the o ligation recured s the frust ¢
1tis mutually agmc‘l mm‘ having recorded Jiens subsequent to ”\r)intﬂrs! of n
B, In the wvent ehat any portion of all ol saai property shall b tiken deed as their interests may appear in the onder of H i w1 (&) the
under the right ol eminent domain of condemnation, lenchciary whall have th surplus, it any, o the Qrantor ¢r (o His successyr an intecest entitied tO such
right, il it o electy, to require that all or_an¥ E i . surplus.
as compensation. for such ta i i 16, Beneliciary may from Tite o time appoint 4 susdrsaar of SHCCes:
1o pay all reasonuble €osfs. ens lees preessa sors o any Frustee named herein or to any spcesar tridee appointed here-
incurred by grantor in.such p i - paid ro beneficiaty ~and under. Upen sush appointment. amd  without canveyapce to the successar
ed by it first upon any reasonable costs penses and attorney's leex. trustee, the latter <hall be vested with all title, powers and duties conlerred
rial and appellate courts, necess rily paid or incurred by bene~ upon &ny trustee herein named 27 appointed hereunder. Ench such appointment
E H by written inatrument ervcuted by beneticiary.

h(proceedmﬂs. aml the balance zpplied upon the indebtvdness and substitution shall be made
doees, at its owit exmm_e.‘tu‘t:gk_e such - actions which, when recorded in the inortdage records of the county of counties in
all be nxessasy an obtaining such com- which the property is situated. shall be conclusive proof of proper appointment

and lrom time 0 tinmw upor writfsn request ol bene- 17. Trustee accepts this trust when this deed, duly executed and
Liciary, payment ot its dees and presrnlaﬁon of this deeld and the vote lor acknowledged i3 made a public cecord as provided by law. Trustee i% not

the liability of any person or. the payment ol tha indebtedness, trustes may trust or ol any action of proceeding in which gra . beneficiary or trustee

4 bank, trust compony
or sovings ond: lean gssociotion authorized to tio bas:ness wnder the lows of Qregon of the United Stotes, @ title insuronce company authorized 1o insure title to res)

“property of this state, '8 subsidiaries, offiliates, oge ¥ or tranches, the Joited Stoles or any agency yhareof, or on esCrow ogent licensed under QRS £96.505 10 696.585.




i

The drantor warranis thai x'he ar oce:-ds of fhe lmm represented by the above described note and this trust deed are:
(a)* primarily for grantor’s . personal, lamily or household purposes (see Important Notice below
o ‘b) tor an organization, - . Ceren if Jrantor is iv natural person) are for business or commercial purposcs.

This deed ‘apglies to, inures to ~he benelif of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
-personal representatives, successors arwi assigns, The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured’ hereby, whether or not nemed as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the {2minine and ithe :iruter, and the sinjular number includes the plural,

IN WITNESS WHEREOF, sard grantor has hereunto set his hand the day and year-ifst above written.

* IMPORTANT NOTICE. Dolah, by lini ng cu' whichever. wum:mly (u) or {b) is
not applicable; if warranty (o) is applicable and the beneficiary is a creditor
as_such iword is defincd in. the: Truth-in-{ending Act ‘and Rigulation Z, the
beneficiory MUST comply with the Att opd Regulation by. making required
disclosures; for this purpose .use Stevins-tiess Form No. 1319, or equivalent.
If comphemce with !he Act is not nqulnd dmegard this notice. )

{1t the sl gnoi‘of lht‘cbuﬁ 'l a <Qmom! 'H
owhdgement opPpos }

YR
lf'i'»’

OT“‘: : :"‘f ey STATEOFOREGON,

Counry of .. e e et e s
Tlus instrument was acknowledged beIore ME OfT L it i et e
by

Notary Public for Oregon . |

My commission expires:

i REQUEST FOR FULL RECONVEYANCE
Yo be wied only when obligations have been paoid.

The undersigned is the legll owner and holder ni all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been lully pmd ilind satistied. You her eby are directed, on payment to you of any sums owing to you under the terms of
said frust deed or pursuant to s!atutv, to cancel all avidences of indebtedness secured by said trust deed (which are delivered to you
herewith together Wwith'said trtist deed ) and to: reeonve}f. without warranty, - to the parties designated by the terms of said trust deed the

estate now held by wou under thy same. Mail reconve,*funce and documents to . ...l
B i N : ;

i sk S U

Beneliciary

lic net fese or d:{iny this Truat Dead ‘iSR THE MOTE which it swcures. Both mutt be delivered 1o the trvatee for cancellation befare reconveyance will be mode.

STATE OF OREGON, } 4

(FOIM Ne. l") ¢
: :utvum NESE LAY #UD] GO,, PORTLANDL QAR

$PACE RESERVED
FOR
RECORDER'S USE

i Be rahaa:y

AFTER RECORDING: RETLIRN TO

/5/15 en Ty ~/’/€.
/4//77'@//




CEXHIETT "A"

A1l that Por:',ion uf‘*’hr W O12ONE 174 N 174 of Sect iDr‘ 14,
Townsh’p 38 scuth, Farue 11 172 East of the Willamett Meridian,
in the County of hluﬂamh State of Oregon, lying Vorthwvsbvrlv
of the Klamath Falls-Lakeview I_ghwav, Southeasterly of the 0.C.
& E. Railroad and Eastgrlv of 2l line which is 150 feet Westerly
of and parallel to,Fhe East llnv of sald w 1/2 XE 174 XW 1/4.

CODE 37 MAP 3811—\73480 TL 400

MR :

i snm: op OREGON coumw OF KLAMM‘H 8.

“Fxlcd for record at request of : Asl*’ﬂ Tit:le CO . the 15th

of _June ' AD,19_90 a 11:31 ' oclock M., and duly recorded in Vol. _M90
S B of . j  5 e Mortgagss on Page 11735
S L G, - Evelyn Biehn .. County Clerk ‘
f$18{00 R I 8 S By S22 atrebene. THatidenalats




