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. \U\ ; ‘ . which'is organized and existing
undert !
- 300 Makn Srxeak.. Kiamakd
Bet rower owes lender the principal sun of ...5
PRIt rortoter mmmmemsemsme e Dolla ......). This debt is evidenced by Horrower's note
“datsd 1he same tlate as this Security Instn my nt (“‘.\ggc”)zz}l';a:h provides for monthly payments. with the full debt, if not
paid carlier, dug¢ and Payable On wecwvwes s une 25, 2040 ThigSecurity Instrument
secures to Lenders (a) the nepayment of the debt evidenced by the Note, with interest. and all rencwals, extensions and
modifications; (bJ the payment of all other stms, with interzst. advanced under paragraph 7 to protect the sceurity of this
Seturity Instrument; (¢) the performanc of Borrower’s covenants und agreements under this Security Instrument and the
Note: and (d) the repayrment.of any futyre andvances, with interest thereon, made to Borrower by Lender pursuant to the
parngraph below ("Future Advances™). FUT URE ADVANCIES. Upon requestio Borrower, Lerder, at Lender’s option prior

to :ull reconveyunce of the property by T ustex to Borrower 1y make Future Advances to Borrower. Such Future Advances.
‘with interest thenéon, shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are
“yecured. hereby. For this purpose, Borafwcs irrevocably gr.ﬂis and flonvcys 10 Trustee, in trust, with power of sale, the

foliowing desctited property located in 4. i iee. L amat County, Oregon:

t
[ ;

: Lct: 3, Bloal 2, MAZAMA GARI’):{)iNS.}"in‘thé Cmmty of;;klamatﬁ, Sté.f.e of Oregon.

3

Acct. 3909510001200 |- Rey #546822 7

38 : . Seepionid

{
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.. "UNDER.OREGON LAV, MOST- AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS AC'J;_'_(_I_C‘NCERNING T.OANS AND OTHER CREDLIT EXTENSIONS WHICH ARE
NOT FOR PERSCNAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S
RESIDENCE MUST BE 1IN TIRITING, EXFRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE."

b

- which has tﬁg%:;ddress'of 3917 Ma

97603,
- {Zip 'FOCe]

“{Streen) |

~ Oregon - (“Property ! Address™);

. TOGETHER WITH all the improvements now of hereafter erected on the property. and all easements, rights,

_appurtenances, rents, royalties, mincral. oil dnd gas rights and profits, water rights ‘and stock and all fixtures now or

hereafter a part of the property. All repl ents and additions shall also be covered by this Security Instrument. All of the
*foregoing is peferred to in this Security Instrument as the ™ Propurty.”™

 BORROWER COVENANTS that cower is lawfully seised of the estate hereby conveyed and has the right to grant

' and convey the Property and that th Propertyis unencumbered, except for encumbrances of record. Borrower warrants

o und will defepd generally the title to the Property against all claims and demands, subject to any encumbrances of record.

mbihs‘uniform‘cow:\éms ‘fo national use and non-uniform covenants with
sute huniform security instrument covering real property.
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UNIFORM COVINANTS. Borriswer and Lende:t covenant and agree as follows: ‘, | $
... 1. Payment of Principal t1d Intercst; Prepaytient and Late Charges. Borrower shall promptly pay when due
o the principalof and interest on the (lebt evidenced by the Note and any prepayment and late charges due under the Note.

1~ 2. Funds for Tiixes and Inssraice. - ‘Subject to 1ipplicablé law or to a written waiver by Lender, Borrower shall pay
-10 Lender on the day nionthly payinents aré duc undet the Note, until the Note is paid in full, a sum (*Funds") equal to

one-twelfth of: (a) yearly taxes #1id sissessmients which may attrin priority over this Security Instrumeat; (b) yearly
' leasehold puyments or ground reits ‘o the. Property. if any; (c) yearly. hazard insurance premiums; and (d) yearly
. maortgage insurance premiums, if any. These items are called *“escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonabl¢ estirates of future escrow items.

The Funds shall be held in a4 institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to puy the escrow items.
Lender may not charge. for holding; an¢ applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on’ the }7unds and applicable law permits Lender to make such a charge. Borrower and
.~ Leader may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law

- requires inlerest to be paid, Lender shit I not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give t Borrower, without chaiige, rn annual accotnting of the Funds showing credits and debits to the Funds and the
:+ purpose for: which each debit to the Furids was made. The Funds are pledged as additional security for the sums secured by

. this Security Instrument. T ‘

If the-amount ol the Funds. held 9y Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
+. amount of the Funds held by Lendt¢r is not suficient to pay the escrow items when due, Borrower shall pay to Lender any
amount netessary to make up the deficicricy in one or mere payments as required by Lender.

Upon. payment in full of alf sums secured by this Security Instrument, Lender shall promptly refund to Borrower

. any Funds held by Lender. If under parngraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

. than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
- application as a credit agjainst the sums w:cured by this Sceurity Instrument,

3. Application of Paymenuy, - Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first. to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. _(Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
*"Property which may antain priority over this Security Instrument, and leasehold payments of ground rents, if any.
.- Borrower shall pay thess obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
' pay them dn time directly to the person owed payment. Borsower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. I Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. . 1

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
- agrees in writing to the payment of the cbligation secureci by the lien in 2 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against ¢nforcement of the lien in, legal proceedings which in the Lender's opinion operate to

prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
- -agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
-‘the Property is subject o a lien which rnay attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shill atisfy the licn or take one or more of the actions set forth above within 10 days

-+ of the giving of notice.

‘ 5. Hazard Insurance. Borrower shall keep the improvements now existing or hiereafter erected on the Property
insured against loss by fire, hazards inclided within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insiirarice shall be chosen by Borrower subject to Lender's approval which shall not be
- unreasonably withheld.: L. N i
All insurance policies and rinewals shall be acceptable to Lefider and shall include a standard mortgage clause.
Lender shall have the right to hold the palicies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewsl notices. In th.g event of loss, Borrower shall give prompt notice to the insurance

.. carrierand Lender. Lender may make proof of lossif not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the rest oration or repair is economically feasible and Lender’s security is not lessened. If the
| restoration or repair is riot economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, of does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender: muix collect the insurance proceeds. Lender may use the proceeds to repair or restore
- the Property or to pay sums securcid by’ this Security Instrument, whether or not then due. The 30-day period will begin
. ‘when the notice is given. P [ :
: Unless Lender and Borrower otherwise agree in ‘writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. If
- under paragraph 19 the Property is jicquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
 frorn damage to the Property prior-t1 the acquisition shall pass to Lender to the extent of the sums secured by this Security
. Instrument inmediately prior to the acquisition. :
‘ 6. Preservation and Maintenancs of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Properyy to deteriorate or commit waste. If this Security Instrument is on a leasehold,
‘Borrower shall comply with the provisions of the lease, und if Borrower acquires fee title to the Property, the leasehold and
* fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection off Lender’s Rights in the Property; Mortgage Insurance. = If Borrower fails to perform the
covenants and agreements contained: in this Sécurity Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such 1t a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and paiy for whatever is necessary fo protect the value of the Property and Lender’s rights

_in the Properly. Lender's actions may include paying aay sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
. Lender may take action under this piragraph 7, Lender does not have to do so.
i Any smounts disbursed by Limder-undar this paragraph 7 shall become additional debt of Borrower secured by this
*! Security Instrument; Unless Borrowir ahd Lender agrec: vo other terms of payment, these amounts shall bear interest from
7~/ the date of disbursement at the Ncte imte and shall be payable, with interest, upon notice from Lender to Borrower
| requesting payment. SRR :




RUIR Lender required mortgage insur nee as ‘a condition of making the loan secured by this Security Instrument,
Borrover shall pay the premiums required to maintzin the instrance in effect until such time as the requirement for the
insurdnce terminates in accordance with Borrower's and Lender's writen agreement or applicable law.

8. [Inspection. - Lender or its agen} mey make reasonable entries upon and inspections of the Property. Lender
shall pive Borrower notice at the time of or prior toan inspection specifying reasonable cause for the inspection.

~""'9,  Condemination. The proceeds of ay award or claira for damages, direct or consequential, in connection with
any condemnation or other talking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
asvigred and shall be paid to Lender. B ; . '

In the event of a total taking of the: Property, the procceds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to-Borrower. In the event of a partial taking of the Property,
uriless Borrower and Lender ofherwise agfee in writing, the sumns secured by this Security Instrument shall be reduced by
the amount of th proceeds multiplied by the: following fraction: (a) the tutal amount of the sums secured immediately
befor e the taking, divided by (1) the fair mark: value of the Property immediately before the taking. Any balance shall be
puid to Borrower.: : Do :

If the Property is abandoned by Borrever, o if, after totice by Lender to Borrower that the condernnor offers to
make an award or settlea claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lenderis authorized to collect and nippls the proceeds, at its option, either 10 restoration or repair of the Property or
to ths sums secured by this Security Instrument, whether or nat then due.

Unless Lender and Borrower other wis: agrec in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payimerds referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbesrance By Lender Not 2 Waiver. _ Extension of the time for payment or
modification of amortization of the suris secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to relese the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required: 10 commeiice jrocezdings against any successor in interest or fefuse to extend time for
payinent or otherwise modify amortizatiop of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's sy ccessors in interest. Any forbearance by Lender in excreising any right or remedy
«kall not be a waiiver of or preclude the extreise of any right or remedy.

. 11. Sucressors and Assigns Bowstd; Joint and Seversl Liability; Co-signers. The covenants and agreements of
{}is Security Instrument shalll bind and benefit the successors end assigns of Lender and Borrower, subject to the provisions
of'paragraph 17, Borrower's covenants and agreements shall te joint and several. Any Borrower who co-signs this Security
1nstrument but does not execute the Note: (2) is €o-signing this Security [nstrument only to mortgage, grant and convey
tha: Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
{he sums secured by this Security Instryment; and (c) agress that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommedintions with regard to the terms of this Security Instrument or the Note without
that Borrower's consent. - ¢ o .

: 12. Lodn Charges. | If the Joan secured by this Secarity Instrument is subject to a law which sets maximum loan
chirges, and that law is finially ‘interpieted so that the ifiterest or other loan charges colléeted or to be collected in
connection witli the loan exceed the prrmitted Fumits, then: (a) any such loan charge shall be reduced by the amount
nevessary to reduce the charge to the permitted limit; and (t) any sums already collected from Borrower which exceeded
permitted Himits will be refunded to Borrower. Lender may ‘choose to make this réfund by reducing the principal owed
under the Note ar by making a direct p3 yment to Borrower. If a refund reduces principal. the reduction will be treated as a
partial prepayment without any prepayraent charje under the Note. ‘

! 13.  Legistation Affecting Lerdler’s Rights. 1f enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or { his Security Instrunent unenforeeableaccording to its terms, Lender, at its option,
miy require inunediate paj/ment in full of all sums securad by this Security Instrument aiid may invoke any remedics
pe rmitted by paragraph 19.1f Lender eiercises this option, Lender shall take the steps specified in the second paragraph of
puragraph 17..© 8! N N ‘

R '14. Notices.| Any notice to Borrower provided for in this Security Instrument shall be given by defivering it or by
‘mailing it by lirst class mail unless appliczble faw requires use of another method. The notice shall be directed to the
Property Addrress or any ather addrexti Borrower designates by notice 10 Lender. Any notice to Lender shall be given by
£t class mail to Lender’s nddress staitd herein or any other address Lender designates by notice to Borrower. Any notice
provided forit this Security Instrument shel be deemed to nave been given to Borrower or Lender when given as provided
il this paragraph. F eI ' !

R 15. Governing Law, Severability.: This Security lnstrument shall be governed by federal law and the law of the
Jurisdistion in which the Property is Wcated. In the eveal “hat any provision or clause of this Security Instrument or the
Alote conflicts with applicable law, stizh conflict shall not:affect other provisions of this Security Instrument or the Note
v/hich can be given effect without the vontlicting provision. To this end the provisions of this Security Instrument and the
‘Note are declired to be sey erable. <! >
B 16. Barrower’s Copy. -Borrobver ,Hall be given one conformed copy of the Note and of this Security Instrument.
¢ "17. Trunsfee of the Property or & Berieficial Intcrest in Borrower. If all or any part of the Property or any
{nterest in it ¥y sold or tran sferred (or il a beneticial interest in Borrower is sold or transferred and Borrower is not a natural

| person) without Lender's prior wriftéh consent, Lender may, at its option, require immediate payment in full of all sums
recurcd by this Secunty Instrument. Ho#ever. this option shall not be exercised by Lender if exercise is prohibited by
{edersl taw ak of the date of this Security Instrunient. §

(1 7 i Lehder exerciset this option, Lerder shalf give Borrower notice of acceleration. The notice shall provide a period
Af not Tess thitn 30 days from the datethe patice is delivered or mailed within which Borrowzr must pay all sums secured by
{his Security Tastrument. I Borrowet fails to pay these suins prior to the expiration of this period. Lender may in oke any

Ctemedies petinitted by thik Security l1istrdmernt withoul further notice of dem and on Borrower.

: 18. Hurrower's Right to Reiustate.” If Borrower: meets certain conditions, Borrower shall have the right to have
enforcement of this Secutity Instrunisnt ¢ kcontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable R may specify for ceinvt 1t ent) before salé of the Property pursuant to any power of sale contained in this

Security Inslfument; or (b) entry of:t jud gment énforeing this Security Instrument. Those conditions are that Borrower:

(a) pays Lender all sums which then wiuld be due under this Security Instrument and the Noie had no acceleration

occutred: (h) cures any default of any ¢her covenants or agreements; (c) pays all expenses incurred in enforcing this

" Security Inttrement, including. but ot {timited to, ccasonable attarneys’ fees; and (d) takes such action as Lender may

4 reasiinably ‘require 0 asbure that the liea of this Secuiity Instrument, Lender's rights in the Property and:Borrower’s

" obligation 10/ pay- thie sums secura) by this Security. Instrument shall continue unchanged. Upon reinstatement by

;; Borrower, this Security linstrument nnd thc b ligations sccured hereby shall remain fully effective asif no acceleration had

. oecurred. However, this right to rein state shall not apply sn the case of acceleration under paragraphs 13 or 17.




er and Lender further covenan nd agreeas follows: .

19. J\ctelerﬁtio : . Letider s -gotice (to: Borrower prior to acceleration following Borrower’s

- breach of any covenant of agreemenl: inthis Security Instrument (but riot prior to acceleration under paragraphs 13 and 17
- unless applicable law provides othu wist). The notice :;hall'specil‘y: {a) the defauit; (b) the action required to cure the
‘defauilt; () il date, not less than 30 duys from the date thé notice is given to Borrower, by which the default must be cured;

7" ‘and {d) that failure to cure the-default or ot before the date specified in the notice may result in acceleration of the sums

©: secured by s Security Instrumeh’ﬁ and sale of the Property. The notice shall further inform Borrower of the right to

reinstate after acceleration and the ‘right to bring a court action to assert the non-existence of a default or any other

defense of orrower to scceleration and sale. 1f the defauit is not cured on or before the date specified in the notice, Lender

. “at-its option may requite immediate pryment in full of-all sums secured by this Security Instrument without further

deraand and may invoke the power Of sl ¢ and any other remedies permitted by applicable law. Lender shall be entitled to
" collect all expenses imcurred in pursuiag the remedies provided in this paragraph 19, including, but not limited to,
regsonable attorneys’ fees and costs of title evidence.

“If 1.ender invokes the powtr of sale, Lender «hall execute or cause Trustee to execute a written notice of the
oceurrence of an event of defaultand of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in cach county in which 1iny part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable Jaw to Borrower ‘and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand ori Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and wnderr the tesms designated in the notice of sale in one or more parcels and in any order
Trustee dutermines. Trustee may 9 ostyrune sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. 1.ender or its designee may purchase the Property at any sale.

Trustee shall defiver to the puschaser Trustes's deed conveying the Property without any covenant or warranty,
euprcsscda wr implied. The recitalg in the Tristee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall npply the procetis of the sale in.the following order: (a) to all expenses of the sale, including, but not
liraited to, k»rcns‘nnable Yrustee's ard attorneys’ fees: () to all sums secured by this Security Instrumentyand (¢) any excess
to the persun or persols legally entitle to it : e c

20. Lender in Possession, :Upen acceleration  under paragraph 19 or abandonment, of the Property, Lender (in
person, by agent or by judicially’ apreinted receiver) shall be entitled to enter upon, take possession of and manage the
Property and to colle:t the rents of the Praperty including those past due. Any rents collected by Lender or the receiver
shall be applied first fo payment of the couts of manugement of the Property and collection of rents, including, but not
limited to, receiver’s fees, premigms on receiver's bords and reasonable attornieys” fees, and then to the sums secured by
this Security Instrument. o ,

; 21. Reconveyince. Upon_;bay went of all sums secured by this Secarity Instrument, Lender shall request Trustee 10

econvey the Property and shall surreader this Securty Instrument and all notes evidencing debt secured by this Security

lastrument o Trastee. Trustee shall reconvey the Property withoul warranty and without charge t0 the person Or persons
Jegally énitled to it. Guch person pr prrsons shall pay any recordation costs. '

17, Substitute Trustee. Lender oy from firne 10 time remove Trustee and appoint 2 sticcessor trustee to any
Trustee appointed hereunder. Yitkout conveyanct 5f the Property, the successor trustee shall succeed to all the title,
power and duties conf erred upon Tr ystee herein and by applicable law. )

¥3. Use of Property. The Preperty is not currently used for agricultural, timber or grazing purposes.

‘34, Attorneys’ Fees. As usad in this Securizy Instrument and in the Note, wattorneys’ fees™ shall include any
attorneys” fees awarded by ana ppellste court. e

13, Riders to this Securily I#.struenent. If on or more riders are executed by Borrower and recorded together with
 this Seduitity Instrument, the ¢envenzals and agreements of each such rider shall be incorporated into and shall amend and

supplement: the covenants and agreements of thid Security Instrument as if the rider(s) were a parl of this Security
Instrument; {Chcck.’app\icablélioxt{t:s)] b i B
2 Adjustable Rate Rider £ Condominium Rider ] 2-4 Family Rider
{7} Graduated Paymenl Rider 77 Planned Unit Development Rider

17} Otherts) [spesify] L

OBy SIGNING BELOW, ;Bo‘rmwczr accepts and :ngrees 1O the terms and covenants contained in this Security
Insteiinient and in any rider(s) pxc@u:etl ty Borrower and recorded with it ‘

i
—Borrower

) R, <
T TSR | Dolores E. Curtis —Borrower
L [Space thiom This Uine “For ‘Acknowledgment]

s

SEATEOF  tuen QRO s,

IR, {

| COUNTY OF ....... KT

H ]

trument WWas ¢ TR 1 15, 1990

Vs esasvessveanerras teessssrascsesesesssnnorests

I

"\fhe fowcseing;i

Xy

by;.;..;ﬁs}.qex.ye;svré}s‘ nd:

. 5 [N : : : : Notary Public l

This inssmmcnit; was ptcpdltd t y.“;‘li:lamaﬂ,} ?First Federal ‘Savings & Loan Assn.




STATE OF OREGON: COUNTY OF KLAMATH: 35,

Fil«cd:é.r record at v’lfcqucat of _. Aspen; Title Co. | the 15th

of L Jung: A, 19 90 & 11:31 . oclock AM., and duly recorded in Vol, M90
S L z of . ~Mertgages . | on Page .. 11742
; PRE L Evelyn Biehn . County Clerk

By | A T A A VA 1A Ao




