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S BAY, O 9742(40DIFICATION O MORTGAGE OR TRUST DEED

THIS ,JREEMENf,. made and ei&tered into this . 12th _ day of June' _,19.90__, by and between
Mary_Jo Ellis dba Service Steel. Frection, lnc.

hereinafter ca'led the “"Bortowerls)” and WESTER N“B—ANK. an Oregon banking corparation, hereinafter calted the *Bank™:

WITNESSETH: On or about the . 24th . day of . _Japuary . .. 19_77 _, the Borrower(s) {or the original
makerls) il the Borrower is an assignee of record) did ms'ie, execute and deliver to the Bank that certain promissory notein the
sum of S__S.Z_,_LX)_Q;QQ_.__. payable_in monthly’ installments with interest at the rate of 9. 72 % per annum, For the
purpase of securing the payment of said promissory note, the Borrower(s) (or the original maker{s) if the Borrower is an
assicnee ‘of record) did make, execute and delivir 10 the. Bank their certain Mortgage or Trust Deed, hereinafter called a
**Security ‘,ln‘s,trument" bearing date of Janvary -24 : 19 77 -, conveying the following described real

proparty, situate in the County of __Kllamath -0 . . State of ___QOregon to-wit:

see attaci red!
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e~yahich Secutity Instrument was duly recorded in the racords of said county and state.
o There is now due and owing upon the prontl ssory note aforesaid, the principal sum of Thirty-'SjL:g_mgusgm_._
Four Hundred Forty-Five and 54/1COths - - - - =DOLLARS (636,445.54 ),
together tvith the accrued interest thereon, and thé Borrower(s) desire a modification of the terms of payment thereof, to which
the Banl¢ is agreeable on the terms and conditions hereinafter stated and not otherwise.

NOW ;THEREFOHE, in consicieration of the premises and of the promises and agreements hereinafter contained, the
parties hereto do hereby agree that the balance now due and owing on the promissory note hereinabove described shall be and
is payablz in monthly installments off Six Hudred Fifty-Eight and 07/100ths
OOLLARS {$.658.07 ) each, __inclueding " interest on the unpaid balance at the rate of 12./5%
per annum. The tirst instaliment shall be and is payzole on the _10th _ day of July _,1990_ .anda
like instelirnent shall be andis payable on the _;lz),f-‘b___day of each-month thereafter until the principal and interest are fully
paid, except that the final payment of principal and interest if not suoner paid, shall be due and payable on the 10th day
of _June ~. 1993 _ 1t any of said insteliments or either principal or interest are not so paid, the entire
balance thin owing shall, at the option of the tlank: or its successors in interest, become immediately due and payable without
notice. -+ , R o ;

Except as herein rmodified in the manner ‘and on the terms and conditions. herein stated, the said promissory note and
Security  tastrument shall be in full force and ¢ffect, with all the terms and conditions of which the Borrower(s) do agree to
comply in the same manner and to the same extent 43 though the provisions thereof were in all respects incorporated herein and
mads 3 pat of this agreement. : i

i WITNESS WHEREOF, the Borrowerls) have hereunto sot their hand(s) and seal(s) and the Bank has caused these
presens to be axecuted on its behalif:?&uh/ authorized representative this day and year first hereinabove written.
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RO 8 : i " Notarl Public for _OREGON

: : © My commission expires

“NESTERN BANK
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EXHIBIT mAn
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‘. “A parcel of land situatecl 11 Lot 1 of Section 7 Township 40 South, Range 8
E.N.M., nore particulurly describad as follows: e .

1. Baginning at the brass-cip nonument mariking the Horth one~quarter cormner
of said Section 7, safd point also being the Northwest corner-&f- said Lot 1;
thence South 09°51'03".East along the North line of sald Lot I"a distance of 337.81
fee: to an inon pin on the Southwestarly right of way line of the Kano~-Worden
Highvay; thence along said Southuzstérly ling South 39°44'25" East a distance .
of 1385.96 foet £o a one~half Lnui iron pin; thence South 53°15'58" West a distance
of 30.43 feet: to a one~half iuch iron pinj thence North 89°45'39" Wast a distance
of 979.35 feat to a poinc; thanca South 0°02"21" West a distance of 204.22 feet
ta o point; thence North 89°41'S)" West a distance of 205.3 feet to a one~half
Lnch iron pin on the North-South center line of said Section 7; thence North
0%02'21" East along said centor line a distance of 1295.39 feet, more or less
ts the paint af beginning, said prrcel containing 20.84 acres, more cr less.
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

the 15th day

L o tern Bank : i —He0
for mmguar: emqucst o A_l.;__lgj_%;.a al _11:43  ioclock __A_ M., and duly recorded in Vol. .
: i ': Mortgages' .. on Page _ County Clerk
; _ - Haxes, ‘Biehn . County .
Evelyn YLt be nalate

: ‘ : N poedtatld
 $13.00° By e




