:
i 4

b L } . Ly : ;
Ha, 881-=Dregon Trest Deed Series—T1UST DEED. S COPYRIGHT 1908 | STEVENI-NESSLAW PUB. €O.. PORTLAND, OR; 97204

Copight, il it so_elects, 10 require thal all or any porion o« the monies payable surplus.
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;j‘made this/ ... ....day of June... iy 1990 between
:and...Su.sa‘:i.‘D:»A.;Hond,...vhuiabgnd..and..w;i\fem...

'THIS TRUST DEED

b . et et e e s et e , as Trustee, and
d.Moneta T..MaReeyer., OF. the surviver of them ... ...

as Grantor, Hili;ﬁiiii::i‘...._Si. semore...
i Mardin, T, Mckeever. an

]

et es s eean e et ee e e e anns vy
as Bereficiary, Hos [T S

LD T '\ WITNESSETH:

11l Grantor irrevocably grants, bargeins; sells and conveys to trustee in trust, with power of sale, the property
in 10l Klamath i County, Oregon, describ:ed as: o

Lot 5 in Block 44 in HOT SPRINGS ADDITION to the City of Klamath Falls,
. according tc the officlal plat thereof on file in the office of the
‘County Clerkpx,fr Klamath County, Oregon. ’ :

SUBJECT 10: Easements,rights of way of record and those apparent on the land.

N £ o
i

Tax Account No. 3809 (128CA 09600
ragérh}';‘ with all and singular thv tenements, heruditaments and appurtenances and all other rights thereunto belonging or in anywise

now or. herealter appertaining, and the rentis, ./ssucs and. profits theteof and all fixtures now or hereaftor attached to or used in connec-
tion with said real estate. : :

"'FOR THE PURPOSE OF SECURING PERFORMANCE: of each agreement of grantor herein contained and payment of the
wira of ... Forty three thousand. and: no/100

e R A DO T T T Y Dollars, w)ith'intqrest thereon according to the terms ol a promissory
note ol even date hsrewith, payable to beneliciary of order and mede by grantor, the final payment ol principal and interest hereof, if
not sqoner paid, fo be due and payable ... ! Sune 15 0 o x%. 2002 i

- The date of maturity of the debt securt by ;‘his instrument s the date, stated above, on which the final installment of said note
thin described propsrty, or any part thereof, or any interest therein is sold. agreed to be

becomes dus and payable. In. the event the wi
sold. vonveyed, assigned or alienated by the: grantor without firsr having obtained the written consent or approval of the beneliciary,

ther, ‘at the beneficiary's option, all obligations s#cured by. this insérument, irrespective ol the maturity dates expressed therein, or
herein. shall become immediately due and payable. g ‘
To protect the security ol this trust dved, grantor agrees: . . . L
i 1..To protect,’ preserve and maintain said property in good condition - &rantind ‘any easement or creating any restriction thereon: () join in any
and repair; not_to _remove or demolish any. building er_uyprovement thereon; subardination or other agreement allecting this deed or the lien or charge
not fo commit or perniit any waste of said property. . : thereof; (d)”reconvey, without wanagty,da" gre;n)- part of the property. The
i . To complets or restoreé promptly and it good - and workmanliks . &rantee in any reconveyance may be described as the “person or persons
manne= any building or_improvement which may be cﬁ‘,"m";c,ed, damaged or. Iegally entitled therero, and the recirals therein of any matters or facts shall
destroyed thereon, and pay when due all costs. incureed': thecefor. : , be canclusive proof of the truthfulness thereol. Trustee’s fees for any of the
) 3. To comply ‘with all laws, erdinances, ‘regulations, covenants, condi< services mentioned in this paragraph shall be not less than 55.. 3
tions nnd restrictions nifecting said property; if the bheneliciary so requests, {3 . 10. Upon any default by granior hereunder, beneficiary may at any
join rir. executing such financing slatements pursuant {o tle Unitorm Commer« ""]*?‘ ‘s"gmﬂ notice, ::;he!. 1}:! person, :y ag;nl sr by a r;ceiver to be -';P'
cinl ,Code as the  bencficiary may require and fo pny for liling same in the . pointe y & court, a without regard to the adequacy ol any security for
proper - public oflice ‘ot -oflices, as:-weil as the cost Y .all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by : tiling oflicers or  vearching . agencivs -as may be’ deenied desirable by the erty or. any part thereol, in its own name sue or otherwise collect the rents,
beneticiary. i P BEVE . . issues and ﬁ:{oms, including those past due and unpaid. and apply the sarne,
4. To' provide .and continuously maintain insurance on  the buildings  less costs and expenses of operation and collection, including reasonable attor-
nou- or herealter erected on the said. premises afainit loy or damage b, tire ney's lees upon any indebtedness secured hereby. and in such order as bene-
p ge by "
and such other hazards as the beneliziary may lrony time to time require, in ficiary may determine.
an amount not less than § ... 8 o i s WEttED QN I1. The entering upon and taking possession of said property, the
conpanies acceptable. to.:the. beneliciur, able to-the latter: all < collection of such rents. issues and prolits, or the proceeds of hire and ather
policies of insurance vhal’. be delivered to the beneliciary .;s soon as ms:(;rd: insurance . policies or compensation or awards for any taking or damage of the
it the grantor shall {uil wor.any reascn to procure gny Suc insurance a to property, and the application or release thereof as aloresaid, shall not cure or
duliver said policies to the beneficiary ‘at least fifteer’days prior to the expira- ~ waive ar’u' default or notice of default hereunder or invalidate any act done
tion of any policy’ ol insurance now. or hereaiter elac:-c" on sm?qh buildings,  pursuant fo such notice.
the . beneficiacy ' may .procure the same at grantor’s  expense. e amount : 1 tor i ment of any indebtedness secured
fha: Sendiaty ey, procure the, e st graniers oo B O e el Aoy Safeement ercumdery fime being ol e
ciary upon any indebtedness secured : hereby and in such’ order as beneliciary essance with respect to such payment amdjor performance, the beneliciary may
tray Aetermine, of. al cption of beneticiary the entive atiount s collected, o1 Gosyce il wums secured hereby immediately due and payable. In such an
any, part theeeal, may, be reieasedd o grantor. Such applisation of release shall  Sect “¢he beneliciary at his election may procec fo loreclose this trust deed
not cure or waive any delault or notice ol default hereutwier or invalidate any in rquity as a morrgage or ditect the trustee to foreclose thin trust dred by
act dun; ””L’”i‘:‘: “;ﬂ‘f:;d;,:':",.’::; Leow Iromt construction ‘Siens and to pay nll advertisernent and sale, ot may direct ’l‘hehngsh-rrm presue ;:ny ol’hefhngh( or
p 300 h : o ‘ Semedy, sither at law or in equity, which the beneticiary may hiwve, [n the cvent
tares, assessments and other charges t",'“!rm“’;' be fevied or assessed léponhor the be};xeliciary elects to foreclose by advertisement and sale, the beneliciary or
againit said property helore any parl o d’"c m[’ ,’f'd“."f’“mmlf an ho‘ '" the trustee shall execute and cause fo be recorded his written notice of default
churges become past due or delinquent and. promphy 'ﬁv‘" receipts therelor 15 Bil election to sell the said described real property fo satisly the obligation
tn»btene{ncxaty: should: .'l:"'n g”;."::" J:’L}’}m"erm:::rgﬂ:yﬂe}’:(;‘; ;;‘ygr‘:::;; “:’:};:; secured hereby whereupon th:il':usler shnlé fix lhedn‘mel andl plncc;,.ol sale, j::;
ments, .insurance preni s, frens ; i nayan, y oL it i law OCe: > foreclose this trust de
by direct payment or by providing  beneliciary . with fi:nds with which 10 in'the manner provided in gRS 3’%}{;‘513 597795'. ! « fhes
maké such’ payment,” beneliciary. may, at its optio. reake payment. theeeol, 13. After the trustee has commenced foreclosure by advertisernent and
and the amount 'so paid, with interes: at the rate set lorthin.the note’ secure! . gale. and at any time prior to 5 days belore the date the trustee conducts the
hereby, together with ihe bl e part paragaphs 6 and T of 1his  sale, the grantor of any i Hretault ¢ privileged by ORS 86.753, may cure
su . S F N P g - the default or defaults. the default consists of a lailure to pay, wac ue,
trust d"d’;. wm}out ;*';uverug}l, ;x;&y";;if;:s :;'g'ﬁ".’ﬁ: ',';ZT,.':TZTE?es:!i dﬂ"‘;eo:” ;';; sums secured 1:1,- the ll:ust deedi the default may, be ::;;;‘ed bx){opﬂyingo‘tll;;
covenants_ hereof and lor s 3 | mnfe > P i at ‘the time ol the cure other s portion as w
erty : hereinbelore deéscribed, as well ‘as the grantce, shall be bound to th: f,::”:h::,g‘:n‘;ueul:ad no default occurred. Any other default that is capable of
same extent that they are bound for_the payment of ithe obligation herrin being cured may be cured by tendering the performance required under the
tescribed. and all such payments shall be immediately uize “and payable with-" oprigation ve trust deed. In any case, in addition to curing the delault or
Gut potice, and_the nonpayment thersol shall. at ths opton ol the beneliciary, - gefaults. the person eflecting the cure shall pay to the beneficiary all costs
s trust deed immediately wtue and payable and . and expenses actuslly incurred in enforcing the obligation of the trust deed

cender all sums secured by thi ;
canstitute a breach ol this trust deed. together with trustee’s and attorney's lees not exceeding the amounts provided
by law.

o' pay all costs,” fees ang! expenses ol tiris trust including the ot
of ‘title search as well as the cther costs and expeiises o2 the irustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with ot in enforcing tiis obligation and tpistee’s and attorney’s fnce designated in the notice of sale or the time to which said sale may
feea actually incurred. : g . oot B o ;, i ge postponed as provided by law. The trustee may sell said property either

. .7.-To appear. in and defend’, any action o proceeding purporting {5 in one parcel or in separate parcels and shall sell the parcel or parcels at
«iltect ‘the security rights or powers 5l beneliciary wr turlee; and in any suit, . auction to the highest bidder for cash, payabls at the time of sale. Trustee
hetion or proceeding in which the beneliciary or tevistee ray appear, including Shall deliver to the purchaser its deed in form as required by law conveying

any: suit lfor the foreclosure of this deed, to pay. all_cests and expenses, - the proper:y so sold. but without any cavenant or warranty, express or im-

cluding evidence of title and the beneficiary’s or {rustee s attorrey's lees; ke plied. The recitals in the deed ol any matters ol lact shall be conclusive proof

amonnt ol attorney’s fees mentioned  in this paraigraph 7 in all cases shall bte of the truthiulness thereof. Any person, excluding the trustee, but including
tived by the trial court and in the event of an appeal [rom any -judgment cr the grantor and beneficiary, may purchase at the sale.

decroe of the trial vourt, grantor lurther adrees 0. pay such sum as_the ap- 15. When trustee sells pursuant to the powers provided herein, {rustee

pellate court shall ndndge reasonalde as the Dbeavliciary's or trustee’s atior- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-

acy's teey on auch appeal. H chuding rh«)compc:mti;v;« of the (msrr'«- landhn 1?-‘1*0"?!}'1" charge by”frustu‘:

H » ds : attarney, (1) b the obligation secured by the trnt deed. €3) o a ersons

It is mutually .'lgrm‘d that: Aaving tecorded frens subsequent 1a the ietervat ol the ligdec in rh’: trust

§. In the event that any portion of all ol taid 9 operty ahall be taten deed as their intetears may appear in the order of their peiarity and () the

under the right of eminent domain or condemmnation, benchiciacy shalt have the surplus, it any, o the drantor or {o Ris swnversor i interest entitled to such

an compensation lor such 1aking, which are in ext'ess of the amount requited 16. Beneliciary may lom rime (o fige appuing a aotessor, oo aCCes-

o pay all reasonalle costs, expenies and attorney's lews necessarily paid vr cors to apy trustee named herein or 10 any succesor frusiee appointed here-

incurred by grantar in such proceedings, shall he pasd ro benetrciary ard under. Upon such appointment, and without conveyance to the successor
appiied by it Hirst vpon any reasonuble costs and nxperses and attorney’s lecs, trustee, the latter shall be vested with all title, powers and duties conferred
Both in the trial and appellate courts, necessarily paid or incurred by beres upon any frustee hereinr named or appointed hereundes. Each such appointment
ficicry in such proceedings, and thie balance appled tipon the indebtedness and substirution shall be made by written instrument executed by beneficiary.
wectired . heteby: aml-grantor -adrees. at ity own wipenie, ‘to take such actions which, when recordsd in the nweitage reconds of the county or counties in
and execure such instruments as shall be necersry e obtaining such corn- which rhe property is situated. sha’l be conclusive jroad of proper appointment
pention, promptly’ upon heneliciary’s request, H of the suCtesar trusire X
T At any linve and -lrom time to time tyon veeitten request ol bLare 17. Trustee eaccepts this trust when this deed, duly executed and
Liciney, payment ol its' fees and presentation of this ¢ sed and the note lor acknowledied is made a public tecord as provided by law. Trustee is not
endarsement (in cann of full reconvayances. tor cancellation), without alfectiog obligated to mutily any party hereto ol prading wale under any other deed of
tha Liability of any;person for the payment of the inl-btedness, trustes may trust or ué any action or proceeding in which grantor, heneficiary or trustee

‘{a) consent to the making ol any, map or plat ol said property; (b} jom in shall be a party unless such actiorr or proceeding is brought by trustee.
{ s : — i AR R : Iy : . »

" HOTE: Tho Trust Deed’ Act provides that the ustes horedrdar rant be'either &4 attarsey, who & an astive’ mambee of the Oregon Swmte Bor, a banl, trust company
or -1avings and loan’ cisociatian authorized to do bisines undor the Jaws of Wregon or the Unied States, a hle insurance company outhorized 10 nsure title to real
praserty of this state, ity subsidiaries, offiliotes, ogems ¢f branches, the United Stotes or ony agrncy ‘hereaf, or an escrow ogent heensed under ORS 474,505 to 658,385,
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The grantor warrants fhat the proceeds of the loan repre‘ented by the above described note and this trust deed are:
(a)* primarily for grantor s personal; family or household purposes (see Important Notice below).
(b) for an orgamzanon, or (even H grm:for isa nalurai pcrson) are for business or commercial purposes.

Thu dee:i applies to, inures to rhc bennht of ind binds all parties hereto, their heirs, lefatees, dovisces, administrators, executors,
personal repr tatives, s and asigns. The term beneliciary shall mean the holder and owner, including pledgm- of the contract
secured hereby) whether or not named as i bex aliciary herein. I'te construing this deed and whenever the context so requires, the masculine
gcnder includes the feminine ind the neuttr, a:d'the singular nuraber includes the plural,

IN WA! TNESS WHEREOF s sa:d grantor has h reunto set hxs hand the day and year first above written.

L IMPORTANT NO‘I‘ICE- Dclﬁc, by lining out, whuh wer werrcnfy (u) nr {b} is
: n ot if y (e} is applicabl and the beneficiary is a creditor
i ‘as) such, weord' is’ Jzfined in the Trulh-m-lnndmg J\cr; and Regulation L., !ho
.’ boneficiary MUST. comply ‘with Lho Act and . Regulatien by maki

4 dised ; for this purp use $ N IForm Mo. 1319, or oqu:lonl
Rl cempluunc the A:i is no'; roqulnd dist cgald Hm notice. -

cu g 5 i

o um\. Sigher ci lhﬂainvc e u.—pmﬁu.
the fofh of s@mwhdg-ﬁm oRposite.)

'STATE OF OREGON,

County o! e

R \Thts mstrument was acknowledged before M 0N el e
9 19... by
- Qas .

wok.

regon : Notary Public for Oreg (SEAL)
; SEAL

i My commission expires:

IEQUEST ’3K FULL RECONVIYANCE
; ;"’Io,h vsed enly wbcn ebligotisns have been poid.

, Trustee -

The ‘undersigned is tha Iega! owrer anc holdcr of all m:i«sbtedneu secured by the foregoing trust deed. All sums secured by said
4rust deed have been fully ,pmd ‘and sati isfiedd. You hereby are dnrectud an payment to you of any sums owing to you under the terms of
| said . trust deed ‘or pursuant to- stamte, to" cencel nll evid of indebtedness ' secured by said trust deed (which are delivered fo you

; ‘herethh toge: ther. with sa:d trust doed) end o reconvey, wn}mu warzsanty, 10 the: pames desxgnafed by the terms of said trust deed- the

e:tate now hela’ /by you umler the same. Mal! mcom'eylnca nnj documanh Po il ST L e e

Beneficiary

:

before will be made.

) STATE OF OREGON,

{ T . " County of .cceoeere Klamath

ITEVENS. nmsn. I.A\; sused. rontiana. o "_ doomnE P RS S A . I cerhfy that the Wzthm mstrument
L ‘ ‘ o was received for record on the 13th.day

BILL‘( A,,\\{OOD &. SUSAN D. ?HQOD'.;. R R €nsesssransenisos 19..90,

' 411, Pacific Terrate S | ST SR e

Klamath ‘11*1'31 OR 97601 - - " 4>ace RESERVED in boak/reel/volume No. WMA0.... on

: ‘FOR pa 782 .or as fee/ftle/mstru-
RECORDER'S USE .
S R Record of Mortgdages of 'said County

Witness my hand and seal of
County affixed.. .

NN N EEREE i Ewelyn.Bd phn "(‘nnnrv‘ Clerk
KLAMATH COUN'J'Y o ‘ : ’ ) : NAME . LomTe




