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'THUST DEED - 'fﬁNkmthd Page
THIS TRUST DEED, made this LLED. day ot ... .JBAG. ... ... iisii i 19 90.... betwsen
... James L. Stout and Roxanne Evigs Stout, Hushand and Wife ‘

i

Leresres e R R I R R R

B TP TUR SR P T SRR U RS PPTAT SR as grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDIRAL SAVINGS AND LCleN' ASSOCIATION, a corporation organized and existing under the laws of the
United §tates, an beneficiary: b R ‘

e B RIS 1 C WITNESSETH: _
. Tho' grantor irrevf»é‘.ably gmntxi. bargains;jsaiai;«i and conveys'to the trusten, in trust. with power of sale. the prdperty in
coen Rlﬁ@lﬁmounty. Cregon, desc?ribed as: :

]

. . i
B

Lot 8 in Block 34 of FIFTH ADDITION TO KLAMATH RIVER ACRES, according to the official
plat thereof on file in the office of the ! County Clerk of Klamath County, Oregon.

RN |

jGrantm:'s kperfoman‘ce under this: trust deed atrid the note it secures may not be assigned .
to or'he assumed by another party. ‘Im the event of an attempted assignment or assumption,
the’ en};ire unpaid balance may become immediately due and payable. '

" “which seid described real property is not cirreatly used for agricultural, fimber or - grazing purposes,

! 2 - i : . i B o - . .
tegether yith 8 and sitguler the appirtenarces, taiamurts, heraditaments! rents, issues. profits, weater rights, easements or privileges  now or
Feroaltsr delonging to, derved fram ur in amywise: ppp) taining to the adove described premisas, and el plumbing, lighting, heating, venti-
lating, it conditiasing, redrigeteting, viaterieg ead rigyien apparatus. a9 sipment and firtures, togsther with ell awaings. venetian blinds, floor

covaring in plate such-as wall-to-wall carpeting avc lins dum, ‘shades and ouiltin applianzes now or hereafter irstalied in or.ured in cannection
with thit ‘above: duszribsd premises. insluding alf inlarest therein which'ilvy grantee has or mey hereafter acquire for the purposs of securi
porfarmance of esch agreament of the igranter hereia ccrrained 2nd the pajment of the cum of & tyse"enhu red and HOTE].OO
85 00..00...corens] Dollurs, with interest theresn ¢ zordirg to the Farms of a promissory note of even f ie35erem)~, payabla 1o the
banefi ot arder and ‘madé by the grentar, printinal land interest beirg paysblo in manthly frstaltments of $2 .

Ul 25000 : 19.90.

Tils Jrust deed shall further seturs the payment of such iiditicnal money, defanlt, any balence remaining In the reserve account shall be cradited to the
43 108y belnansd LEreaftér by the bemeficlary to: the rantor or others - {adebtedness. : If the reserve t:for taxes, 3, insurance premi
having a2 interest in the nkove described property, as may bs evideresd by a t:nd othir charges Is not sulficient at any time for the payment of aucﬁ charges -
1 the Indeb!ednesn ‘gecared by this trust deei! s evidenced by 1.3 they bee¢odie due, the grantor shall pny the deticit to the beneficiary upon
mate titn: dne pote, the beneflelary may cradit paymentn rece.ved by It upon demand, and if not’ pald within ten days after such demand, the beneticiary
any of saic nOtes’er part: %! xny payment. on one mote: aad part on. another, "xnaf' at its option add the amount of such delicit to the principal of the
23 the Mincliclary may elect, i : 5 g ubligation secured hereby.

. commencing

Tha grantor hiereby curensnts to and with the truséoe anc the leneflciary ¢ Should the grantor fail to keep any of the foregolng covenants, then the
Lereln: thal. the szid. premlssy znd property conveyed 1) thip trust deed are seneficiary may at its option carry out the same, and 2ll its expenditures there-
free and tlear of all encuinhrances and that the ‘granur w 1: ‘and his helrs, - ‘Yor shall draw interest nt the rafe specifled in the note, shall be repayable by
executorns nnd ad: torr shall warrant and defend : bis anid title thereto . .the grantor on demand and shall be secured Ly the Hen of this trust d

. clairas of all persons whomso:ver, R

+his connection, the beaellciary shall have the right in Its discretion to comp.!:tc
L . : Lk - “iny fmprovements made on said premises and also to make such repairs to said
: The prantor covenants nnd zgrees to pay sald note necordiag to the terms property 88 in its sole discretion it may deem - pecessary or advisable.
thereof and, when due, &il taxes, assessmepts and other: thar{:3 levied against
said property; to keep said property free from all encumbrances  havipg pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedenct over this trust deed; to comblete il bulldings 1o cours of censtruction coverants, conditions and restrictions affzcting said property; to pay all costs,
or hercaftr constructed om  sald  premises within six -pontts from the date - fees apd expenses of this trust, iscluding the cost of title sum’cg, as well as
hercof or the date construction is hereafter commenced ; to repale and restore . the other costs and expenses of the trustee incurred in connection with or
prom n:{d lnuggcd vargmndnhhe ndmnnerdar:y bl(x!ildln or implm\exxécnt o1n‘ i cnlordn‘g u\u‘ ?lmflgadl jart, nndltrusuze's amll atwm'-y'nurces nct;;nny g:currcd;
roperty ‘which may be damaged o destroyed aal pey..when due, all' “to appear in-and defend any action or proceeding purporting to affect the secur.
coats rlnm‘}t’:i therefor; rto allow beaeficiary to ’lnspe(:t E uhf property -at all. 7ty !{Trtol or the rights or powers of the beneﬂ’x‘:lg’ry ‘or (r&stce: and to pay ali
times duriag construction; fo replace m{.work or materials ~nsatislsctory to costs nnd expenfes, including cost of evidence of title and attorney’s fees in a
heneficiary - within . fifteen days after writlen notice -fran bereflcinry of such i ressonable sum o be fixed by the cours, in an such nction or proceeding in
fact: net o remu!vde or dcinroyu:nl bulldﬁ:w ci{di!mpmvr;minu 710w otherenfter thlch ts: rbenv:‘fI<:i:|r,s;“c.>rdzn:!zm-c mn:l:l npp(i‘i\r an. xr:x 1i-ny suft brgught by bene-
constnicla! on enld premisess eep & uildings anJd impr-vements now or. | ficiary oteclose this deed, and all said sums shall he secured by this trust
hereatier crected upon sald property in I;ood repalr gl to wommit or suffer . deed. = Y
20 waste’3? aakd premisen; to keep all Duildings, propiity 4 d fsoprovernents. | )
20w or horeafier erected 0a sald premlies costinuouslr last red sjainst loss The heneficlary will furnish to the granter on writ“en request therefor an
by ting 9r such wther hazards as the Leneliciary may froay tisw to time require, anaual statement of mccount but shall not be obligated or required to furnish
T & sum pot lets than the orlginal principal sum of ;the “pote or-obligation. . any further staterments of account,
seeured by this trust deed, In a company or compenfes jweceptaible to the bene-
ficdary, azd to dm'l:{ t!éa crlzinnlfpc!icy lgl &xsuganceﬂl;l corre ot {:rén nn‘;! wii:g : It Is mutually agreed that:
rred able - cliuie in {svor o e henefleis tiiiacked and  wi : .
'&”313 %';'13. :‘may‘m: n:‘n:f ll placs of ;business .of :.hrcy b}:xeﬂduy at ‘least 1. In the event that any portion or ali of said property shall be taken
1fteens de1s Pricr to the tflective date of any such: policy: of. insirance. X under the right of eminent domain or condemnation, the beneficiary shall have
sald polier of insurance ls ot so tendered, the benc jclar may ‘o its own | the nunt to cammence, prosecute in its own name, uppear in or defend any ac-
diseretion obtaln insurance for the bemefit of the benficiary. which insurance tion of proceedings, or to make any compromise or settlement in connection with
Thall be. toa-cancellable trf the grantor during the full ferm ¢! the policy thus ;‘{&?ﬂfh i;;x ;,xr;ﬂ;eirfs:tu:(: e}::_n:‘-j gg {:g;:)i;e :-’?;lsighnllllrgrl:ng"g&?lg? &:etg;zn ;’:ﬂei:
obtaln: B E : . AAA 3 a - . e -
: . . sl H < © quired to pay all rensonable costs, experses and attorney's fees necessarily pald
1n a-der to provide requiarly for the prompt paymeht of rald tates, ausess. ordlnttﬂ;ftg hky tac ‘fra‘nmr in such procveg{ngs. im" ge pald to thed betnteﬂclary
KL Ny o 3 . " v and applled by rst upon any reasonable costs nnd expenser and attorney’s
ﬁ?ﬁ,}i:ﬁ'ﬂ. c{n‘{f&af’; n‘r?"ixr;‘d c?nplu‘;:.:?l?\: gmth": "nntxg. ?‘\f;e';n;&e‘;ﬁ '.3 facs necessarily pald or Incurred Ly the beneficlary In such proceedings, and the
aciphl rnd laterest paydble under the yerms of the ngue ‘of bllgation Gecurcd . balame: applied upon the indebtedness recured herehy: and the grantor agrees.
erebyt, a1y AmOUAL equal; lo one-twelfth (1/12th) of the taxed. assesstaents and ;t its own txtiwnsel.t!lo ‘take nuﬁhmnctionu :lnd cxecu!elfuch '“"'z‘n’""ﬁ" ?l' I.h.n
other charges due and payatle with respecs to sald propaity within each sucteed- e necessary iu-obtaining suc mpensation, promptly upon the beneliciary’s
In‘i" u;cl\'v:r};unlhi. an dmlme‘thirty-‘:r“{n (llsn’lhp) of tl‘he Im;rnnm prcmlmrﬁl request. .
ayable w ith respect to ssil propoerty w hin esch sucue sditg: three years while . - "
Eh s trust deed r‘:mnlns in effect, n!ycuthm&ted and dirested by the beneficiary, ﬁchryx' ‘::mng’y" g;rﬁsu?ge:r:g‘d I;Teie;‘::ltlig‘:g l'}‘u:rti::s!dn :n “m: :{)ttah? Eﬂel;-
such sumt to he creditei] 10 the principsl of the loan untll required for the d‘,,“m;(g"(m ‘case of Iull reconveyance, for cancellation), without aff t|° th
severil pt.rposes thereof nud shall thereupan be charge.d to th+ principal of the - papnity of any per!f.)l:l tor. the p;;;’mm 'of the indebtedness the truste:cm:g)' (n‘;
loan; tf.. st the optlon ¢f the teneflciary, the sums so:pal] ahall be held by © cnsent to the making of any map or plat of said property’ (b) join. In grantin
the ‘bencliciary ln trust'as’n feserye sovount,” withaul/interest, 3 pay #8ld © yny’ensement or creating: and restriction therton, (c) join"in an Subordination
m’“},“";’:“ taxes, assessnients of other charges when | they | shall hecome due | orpther agreement affecting this deed or the ilen ‘ar charge hereof; (d) reconvey,
Ne, : i : : : F without warranty, ail or any part of the property. The prantee in any reconvey-
. . ) . ;  anes tay be @escribed ay the “person or persons Jegally entitled thereto™ and
W the grantor .4 h.' pay any Ard Al '"““.““"’me”.“d other “ihe tecitaly thereln of any matters or facts shall be venclusive proot of the
chast, fovied ot anscsaed agapnal sabd properly, of oY 3:4 thoreo!, belory
: . e K M 3 § n truthfulness thereaf, Truitee’s feea for any of the services lo this paragraph
it HO R i et e R T e pmuty on il theurance [ (uihfulness thereot, Trojtees 1 ! Lo leea I thls p b
Ucity: Upon snid properiy. such pagmeela are to be laade through the Leoe. shail Le not less than $5 .00.
jefary, as -aforesaid. The - grantor herehy - authorizes ' the "Lone 1y to pay 3. As adlitioral security, grantor hereby assigns to beneflelary duriag the
; Ty g
any. atd. all- tazes, Assesscients and otter charges lotied or - fmposed apainsl | continuance of these truwte all rents, issues, royaitles and prolits of the pro.

id property In the amounta as shown:hy the. statsiaenty therec! furnished | perty ‘affected hy this 1 o ers e
;; u‘;.:' ﬂ;)u'gm' She amouncs . u’"'m“uy & oLherﬁt.’larz':l. 0! furniahed perty affect w this deed and of any personal property located thereon. ntil

an - grantor shail default In the paymient of any Indebtedness secures

jnsuritce premiyms In the amounts shown o1 the sptemwats spbmitted by & the performance of any lgre:xnne)nt hereund:r’. grantor shall haSe tgeh:l;er&ytgrega
the favurince cartiers or thelr representatives, and to vharge sald sums to. the | lect nil such rents, fsdues, roysities anc profits earned prior to default as they

fricipal of the loan or to withdraw tlie’ yums which imay be required. from ©  become due ard payable. Upon any default by the grantor hereunder, the bene.

& Pocette. actount, 1¢ sby, extadlished for thst purpede, 'The gruntor agrees  ficiary may al say titne withcut notice, elther in person, by sagent or by a re-
1o tw, event to. bold thu,beuen;h? resjoasible for fallure Ly have any’lasur- - cejver to be appointed by a court, and without regard to the adequacy of any
azce drriiten of, for any . lass or. dumags growing out ol n defect in any 13- | security for the incehtedness heredy secured, enter upon and take possession of
‘suranias jolicy, and the. btaeficiary heredy Is authortat ¢, ki the .event of any | ‘said property, or any pert thereof, ia iis own pame sue for or qtherwise eollect
163, 1o ‘omprumlie . and settle with’ aay. insarance ccgipan:! and “‘"‘J"Q‘J"" i “the rents, fasues asd profits, including those past due and uapald, and spply
such i3mirasce  recelpts .=Eon‘£hc ehllgalions secared 1oy fhis trust deed.” In (' the same, lesy costs and’ expenses’ of operation and eollectlon, iacluding reason.
computiag the mmount ¢ the  indebtednrss for paywnent sad ‘salisfaction In | - able nttorney’s fees, upon any fadeb! e1s secured heredy, and In such order

1t ut 9pon snle or othar acquisition of the property by th: beneliciary after;  ay the heneficlary may determine,




The d taliiag posscasio:t of ¥4d property, the wlucuon ; the time’ fixed by the pmeodin ot The -shall
‘of suh rents, luun ud prot‘u [ uxe pmcoedz n&' ﬂ:t ud cther {asuranou pol- o {0 uuhner his dead In form as requ! by Iaw, conveying the w
Icht of compensation or awards m- f of du m of .the properiy. and pmy [} sold. b\n -without any covenant or warraniy,. e1prses or lmpl!cd.
, . A3 t cun: of walve fony de- - recitals In the deed of any matters or facts shall be conclualve
ol denulr. hereunder or !nuudhu 1 ‘act dons punnut to - truthfuiness thereol. Any person, excluding the trustce buz lncludlng the mmwr
. and: the bunetlclnry, may purchuse at the nale.

dnry o wriliag any sald : 9. ‘When' the 'x‘ruatee sells ‘pursuant” to the ‘powery provlded herein, - tha
myeﬂy ;and sumllb. beneﬂdu:v on n trustee shall mppl{‘ the ceeds of the trustee’'s sale:as follows: (1) To
cnn ‘sapplied it ‘with such persqnal nformatiny ey emm% purchts the iexpenses of the sue lncludlng the compensation of the .trustee, and a
onflnnﬂy be required ot a new loas ap can(‘ﬁnd ahall ply benu!:dlry reasonable chnrge by . the attorney, (2) To the obllxnnon secured ' by the
", mlw trust deed. To all persocns having r l{ens to
interesta of the trustee in the trust deed as thelr interests appear In thu
Time is 'af .the essence ‘of thl- lmtrument t.ad upon dehult h" the order of thelr priorily. (4) The surplus, if any, to the grantor of the trust
n\nwr in ‘l’x ayment: of any Indebteiness d hereh or In porformlnct of any  deed ar-to hls successor in interest eatltled such surplus.
reement hereuncler, the beneficlary y docluie ali sums securoed hereby im-
medistely due and payable by deuvery to the try lte of written notice ol dw’tult 10. For noy reason permmed by law, the beneficlary may from ume to
apd election to sell the trust property, which aotice irustee shall cause .%o bs time appoint a successor or successora to any trustee named herein, or to any
duly filed for record. Upon delivery of sald notice of clelault rnd election to sell, successor trustee appointed hereunder. Upon such appointinent and without con-
the beneficlary shall deposit with the trustee thin true: deed and all prommissory  veyance to the successor trustee, the latter shall be vested with all titie, powers
notes and  documnnis evidencing expendlmres 1¢ecurxi: hereby, whereupan . the and duzies conferred upon any trustee herein nanmed or appointed hercunder. Bach
trstees shall {{x the umc snd pluce of sale ‘A d glse notl:e thereof 4 then such appointment and substitution shall be made by written instrument executed
ruulred by law. by the benaficlary, containing reference io this trust deed and its place of
recard, which, when recorded in the office of the county ¢lerk or recorder of the
. kA After defnult and sny tiie prior to flve o’.u‘s bulore u:e dnta set sounty or countles {n which the property is situated, shall be conclusive proof of
i by. the Trustee  for the - Trustee's - sale, . the ‘grantar or other - perwn 30 pruper appointmect of the successor trustec.
p:lvﬂc e¢ may piy the entire amount then dite uofer this trust desd and
. the obligations secuzed thereby (lncluding costs and expenses actually . iacurred 1:. Truster accepts this trust when this deed, duly executed and acknow-
{3 enforcing the terms of the -obllguuon and ‘trustee’s and - attorney’s - fees tedged is mnade a public record, as provided by law, 'The trustee Is not obligated
not - exceeding p- 303 other such r!lon ¢! tho prIndpnl u rould to notify apy party hereto of and ng sale under any other deed of trust or of
nt:t then be due: hae o den\ulﬁ on:curr d an er'l;] cu any action or proceeding {n which the grantor, beneficiary or trustee shall be a

(i party wnless such action or proceeding is brought by {the trustce.
5. After the lapse ol mc e u .n bu requm &y :

. tbe recordation &f: aaid notlce of. dalaun. ux an of es of 12. This’ deed applies to, inures to the Lenefit of, and binds all parties
. tristee shall sell rald property st the time and plaae I xed mm in saicl. aotice hereto, their Leirs, legatees Qevisees. - administrators, necu:nra, successors and
af sale, either as n whole or {n separate parcels, nnd s such urder as he may de assigns. The term *beneficiary’’ shall mean the holder and owner, Including
urznln:. at public anuction to the lighest blddcr {or ciu’y, 1o lawful money of the ledgee, of the note secured heryby, whether or not named as a beneficiary
United 3tates, paysole at the time of. sale, Trusiee n:y pestpone sale of all or erein, In conttruing this deed and whenever the context so requires,: the mas.
of property by pablic annousocerjent such time and firce of - culine gender inciudes the feminine and/or neuter, and the singular number in.

ufe And from unu t0 time thereafter may x ttpoa he . sale by publie an- cludes the plural.

1

( STATE OF O&iaON
Counfy of .

- THIS IS TO CERTIFY iha on ohh 8 o ‘ , 19 90. belore me, the undersigned, a

Natcry Public 1g and. for_sald county ‘aad uh.m, ;xmcmuny cxppom-od the within nezned James L.Stout and
Roxanne vans Stout

Parym&ur k:ow:g‘ f%" the ident'cal imkddu:xl 8. numod !n and who executed the foregoing instrument and acknowledqed to ma that
E .ﬁ'::“gzﬁw\fmoly cnd’ vahmlltrily fo tha nsm and ‘purposes therein expressed. - -

2l huve hmtun'c set my hz:nd ani adfixed m}!ﬂot qt soal the day and year last above written.

L L(PLL'Cé /7 L&‘/LMJC?)
Notary ﬁ for Oreg?n [/
‘My comsmigsior: expires: . g . 5/' 97/

' STATE OF OREGON . - |
58,
County of . Klamath. -

I cortify that the within instrument
B e - s ‘ : o ] was received for record on the .15th
James L. Stout: SRS o » ' . dayol.. -June 19.90.,
: B . T o (bow'T vse Tt ) .at3:20._o'clock .P. M., and recorded;
Roxanne Evansg,Stout. ! : - PACE( RESERVES . in book. .. M90.. ... on pcxge .,.11_797

FOR REGO!DINQ

foApEL 1 coun. Record of Mortgaqes of said County.
TO j : S TIRS WHERE

KLAMAT‘-II FIRST. FEDERAL SAV!NC:.» T L
AND. OAN ASSOCIATIONf / : ‘

Witness my hand and seal of County
fixed. :

e Recc:qu {Returs To: ﬂﬁ : : ‘ v ....Evelyn Biehn ... ...

© " KLAMANH FIRST FEDZRAL SAVINGS ! - o X County Clerk
AND LOAN ASSDCIA‘UON 5 I : . .

- 2943 South Sixth St. Sl BWMMM%-
‘Klamath Falls, OR 97603 . = ! pee $13.00 P

23 e
T PN

4“

:EQUEST F O& FULL BECONVEYANCE
’ fn ke nnd caly when cbligatiors have besn paid.

TQ Wnlhom S:semun.

R Tho undersiguied ia the le:al owner ad lm! der of all indabmc.nesa sacuxed by the foregoing trust deed. Al sums secured by said trust deed
Nave been fully rald cnd sctisfied. ~ You hureby are ditected, on payment fo yot: ¢f any sums owing to you under the torms of said trust deed or
pirsuant o statuts, to canceliall evidences of {zdebtodness secured by said irust desd {which are delvered to you harewith together with sald
trust. dwd) cmd h: mconwy whhom wammxy, to thn pcmles duiqnumd by tha torms o! eaid trust deed the estate now held by you under the

i

Klamath First Federal Savings & Loan Association, Ben‘efidrary




