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- KLAMATH FIRST FEDERAL SAVINGS AND Lo.e.‘NAssocum‘oN. a corporation organized and existing under the laws of the
United States, as beneficiary: ° T 3 ‘ : '

H

SN L -~ WITNESSETH:
The: grantor irreVoCably grants, bargairs, sells and conveys to the trustee, in trust, with power of sale, the property in

. . Klamath.. County, Oregon, described as: | | ;
' The Southwesterly 100 feet of Lot 5, Block:50, -HOT SPRINGS ADDITION, to the City of Klamath

i

Falls, described as follows: g

it

Begiﬁning at thevmdst Westerly cbrher'of Lot 5, Block 50 of Hot Spriﬁgs Addition to the City of

‘Klamath Falls,. Oregon, and running thence Northeasterly along the line between Lots 4 and 5,

Block 30 .aforesaid, 100 feet; thence -Southeasterly parallel with the Northeasterly line of

‘Pacific Terrace 50 feet; thence ,Sd\;:hwesterly;parallel with the first course herein mentioned,

"100 feet to the Northeasterly line of Pacific. Terrace; thence Northwesterly 50 feet to the
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place of beginﬁ_in N ACCt- #3809-028BC~03200 Key #217704

. . "UNDER OREG()ﬁ LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE
EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE NOT

FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE
HU'ST"B’E'IN'WTM - - v ~BE SIGNED BY US TOU bBh ENFORCEABLE."

Erantqr's performance under this trust deed and the note itsecures may not be assigned to or
be assumed by anoth party. In the event of zn attempted assignment or assumptiom, the entire
unpaid}ba],anqefshall bei;ome‘irmmédiately due ‘and payable.

s UTDERATION AND

[ N
[

- which ;aid\a scril;éd real proﬁer*y is no{ fcurfe:m‘ly used for EagricuH‘ura’l. timber or grazing purposes,

! 'ogt!ihsé with all and singular the appurtenances. tennments, hereditaments, rents, issues, profits, water rights, easements or privileges now: or
herosfor belonging tu,: derivad. froni” or in. anywiie agptrtaining to the above describod pramises, and all plumbing, lighting. hesting, venti-

i lating, | sir.corditioning. refrigerating i watering and irigation apparatus. equipmant and fixtures, together with all awnings. vonstian blinds, floor
*covering in. place such as wall-to-wall carpeting und loleurs, shades ord built-in appliarces now or heraafter installod in or used in connection
" with’ ths abova ‘descrbad premises, including aki. inte-rst therein which the grantor has or mey hqf a{jer scqyire, for the purpose of securing

. perforrance of aach ‘screement of the grantor hefein comtaived ond thu payment of tha sum' of Three thousand an

(5. ;000,00 ) Dollars, with interest ﬁ-ireoi according to thi ferms of a promissery note of even date herewith, payable to the
bereficiary of order und made by the grantor, priscipal and nterest buirg pevable in. monthly installments of $..65.60 .. .. .. commencing

BRI LT A0 14 M 19:90 .

This trust deed shall further secure the payment ¢f su:h additlonal money,: default, any balance remainiog in the reserve account shall be credited to the
‘it any, ns may be loaned hereafter by {ke beneficiary:to the grantor. or others indebtedness, If the reserve account for taxes, assessments, insurance premjums
havizg sa interest {n the above described  property, a8 may. be evidenced by s and other, charges. i3 not sufficient at eny tlme for the payment ‘of suc
note. or notes. 1f the fadebiedness secured b this trist ¢ired is evidenced by, - as they becorte due, thé grantor shall pay the deficit to the beneficiary upon
moro: than ons note, the henellclary may credit puyrints recelved by it upas. demand. and if not paid within ten days after such de»mand, : the beneficiary
sy of raid potes or purt of sny payment on one rote a2 part on another,: . may at its option add the amount of such delicit to the principal of the
as the Leneficlary may -elect. | B K : obligation secuvred hereby.

. Phe grantor®hereby covenants to and with the tristee and the beneficlary : Should the granlor fail to Leep nng of the foregolng covenants, then the
hereln’ that the .said  premises and: property conveyed by this trust deed aro heneficiary may at Its option carry out the same, and all its expenditures there-
free nnd clear of all encumbrances ani that the “grrntor  will and his- heirs,” * for shall draw interest at the rate specificd in the note, shall be repaysble by
executors’ and administrators shall warrant - and ‘defend ‘hie ‘sald title thereto . the grantor on demand nnd shall be tecured by the lien of this trust deed. In
sgainat; the ciaims of il peraons whompsocver. ; .~ R ] . ro " this connection, the beneficiary shall have the right in its discretion to complete

: : LRt P 7 : ' any improvements mede on sald premises and nlso to make such repalrs to sald
i ¢ grantor covenunia and agrees to pay sald note acéurding to the termn property as in its sole discretion it may deem necessnry or advisable.
thereol; and, when due,i all taxes, assessments and.other ¢intges levied agalnal
sald property; to keep sald property frce from . all (pcumitaances . having pre. - The grantor further agrees lo coinply with all taws, ordinances, regulations,
cedence over this trust deed; to complete all balidings fa course of construction covenants, conditlons and restrictions affecting sald property: t{o pay all costs,
or -hereafter . constructed on sald premises within #iy; mepths from the “dats fees and cxpepses of this trust, including the cost of title search, as well as
hercol or: the date conutruction is hereafter commen te repnir. and restore the other costs and expenses of the trustee incurred In connection with or
anlikc manner any bufiding . or improvement on in-enforcing this obligation, and trustze’s and attornes’s fees actually incurred;
satd. property way be damaged: or destroyed and pay, when due, nlf to appear in and defend apy action or proceeding purporting to affect the secur-
coats . Incurred therefor; ' to allow bencficiary to tnspect 9:dd property at - all ity hereof or the tights or powers of the beneficiary or trustee: and to pay ali
timer durlng construct/on; to replace I\nr work or meterisly ursitlstactory 1o costs and expenses, including cost of evidence of title and attorney's fees in a
beneflciary within fifteen’ days after ‘el tten. notice : from: heneficiary of such ressonable sum to be fixed by the court, in any such action or proceeding in
fact; oot to remove or destroy anz buitding or improvements now: or hereafter which the benetleiary or trustes @Ay sppear and in nny sult brought by bene.
constructed on said promises; to keep all buildings #:nd improvements now (f ticiary to foreclose this deed, and all sald sums shall be secuted by thlys trust
hercafter erected upon sald pro?‘erty in good repair. and to commit or suffer dend.
no waste of sald premises; to keep slt buildings, properi ‘and improvements
pow or- hereafter erected on said premises continuously asured  against loue The beneficiary will furnish to the grantor oo written request therefor an
by fire or such other hazards as the beneﬁcinr:l' may from time %o time requirs, annual statement of account but shall not be obligated or required to furnish
In &:sum not less thin the original principal sum of the note or obligaticn any further statements of account.
secured by this trust deed, in 8 comptny or compand:s acceptable to the hene.
ficiary, ‘and ta deliver.the original pollcy of insurance ‘io «rrreet form and with It 13 mutually agreed that:
approved loss - payable ;clause in favos of the benellciary attached and . with ) . .
F\-umm:n pald, to. the principal place of business. !’ th beneficiary at least 1. In the event that any portion or sll of said ek A shall be taken
e Tiays prior o the effective dite of -ADY suc)le}mucy of  Insarance. . 1. ubder the right of eminent dofain or condemnatlon, the beneflcla shall have
sald policy of insuranca is not ®o tendered, the bepeliclary muy. in its own the right' to commence, prosccute in its own name, appear in or defend any ac-
Qtscretion obtain insurince for the benefit of the' hunefleixry, wiich insurans tioz or procczdings, or to make any compromise or settlement In connection with
Ye nop-cancellable by the grantor during the full teru of the policy s ;‘:;?;btlz ggcz';r?ﬁe‘ntssug‘x’l et.oerCt :t'xc'l? {:Elunl? :vt;ﬁ'c.hnlgrgr’;ngxg&rsug? :tfetgfn;:ﬂei:
i s RO . quired to pay ail reasonable costs, expenses and attorney's fees necessarily paid
.1 1a order to provile regularly for the prompt payment of sald saxes, asserg.  Of incurred by the grantor {n such proceedings, shall be paid to the beneficiary
monts or other chargei. and fnsurance premfums, .the graiitor ngrecs to pay Wy and applied by it tirsy upon any rensansble costs and expensea and attorney’s
the. beneficiory, - together - with and in addition to 'the . gionthly payments oY fecs necessarily pald or incurred by the henetlciary in such praceedings, and the
rincipal and {nterest jayable under the terms of the nott! or ob(lg:uon secute!  balance mpplied upon the Indebtedness secured hereby; and the grantor agrees,
Eereby‘ an emount equal to onetwellth (1/12th) of the lixes, assessments nad at its own expense, to take such actions and execute such Inatrumnents aa shall
ather charges due and: payable with respect to said properts within each succecd. Do necessary in obtalning such compensatlon, promptly upon the beneficiary's
ing twelve months, lmrnlsodone‘thh-r:y-ah{:gi (llsgrt.h) of t‘}vr lnigr.mce premx%rﬁl requeat.
avable with respect (o sald property withio €3 sliccee -ag  three years whil: o .4 .
gh s trust deed remalirs in effect, as cstimated and .firecie-] by the beneficinny, ﬂd;‘r;. p:;_—;;‘:,); :,X{Jleg;mrlge:r:::i t:;rxiie;%ntt’;::: otx;n(: rt}:zzﬁin:x: u::x'e' %totteb?otrnzt:
such nums %o be credited to the principal of the ljan’ uatil requlred for ‘the dorsen;:nt (in case of full reconveyince for cancellatlon), without affecting the
several purposes thereof and ahall thereupon be charged to the principal of the liabllity of any person for the payment ‘of the |ndemndne;s the trustee may (e)
loan; of, at-the opticn. of the benetiziary, the sumi: so pald shall be held by consent to the ﬁ,mn: of any map or plat of said pn;pu"'. ) joln In -%un
tbe beneficiary o triiel B3 a fesers accouat, ,‘"g‘.““‘ b‘f}‘"s"i to By a1 0y easement or creating and restriction thereon, (c) Toln 10 s Subordination
z’:’m;“‘"":‘ :““" assesiments or other charges whi they shell become (s or'other agreement ﬂ'!ucunx this dee(d gr the len or]_%harxr hereof; () reconvey,
h i i iy 3 without warranty, all or any part of the property. e graitee in any reconvey-
T U NWhite the. granfor is to pay any and all tries, unsessments and other I tg::gy‘xbi)d( :sn th:x“f:g°3r“;,?&“gg:"kg:"’:o;sﬁﬂ:,‘: ";;;"wr’t;d
c;;arxu le\;zdl ort n;'m!i‘nn: :gah{sr. s;ldlpmgcrty. o any part m;lrleol!. Eef;a‘{a hereot. Tr;m’“.’ fees for any of the ervices o this PIY:KHD;
the sime begln to hear intrrest and. abo lo ‘pay :premiums on nsursnce
Aleir s upon‘nld property, such. paymeats nreptg T imele. through the benee shall be not less than $5 ~00.
lefary, a3 sforesaid, The grantor hereby authorires the. bencliciary -to pay 3. As additional security, grantor hereby sssigns to bencficlary during the
sny. sad all taxes, nisessments and._ other charges Jevi or lLimpored agalatt continuance of these trusts ali rents, lssues, royalties and profits of the pro-
suiyd- property, In the. amounts as shown by . the stiteménts thereof furnished  perty affected by this decd and of nny personal property located thereon. Until
by tha collector of stich tazes, assesitients or.othet chiges, snd. to pay ‘the grantor shall dclault fn the payment of any indebtedness secured hereby or in
lisuranée. premiums  (n the amounts shown on: the: stefcments: submitted ty  the performance of any agreement hereunder, grantor shall have the right to ool
the :irsurance carriers or their represuntatives, and !o -ctierge en’d aums to the lect all such rents, ivjues, royalties and profits earced prior to defaull as they
. principal of . the loan or to withdraw the sums wlhich iy _be required from  become due and payable. Upon any default by the grantor hereunder, the bene-
the  roserve -account, if suy, establisted for that purpose. - The Frantor agrecs ficiary may at any time without notice, either in persoa, by agent or by s re-
i, 0o event. to hold :the benefldl?fl‘uwmme foe falllr4 to Lave 80y IDEGL  ceiver to be appointed by - a court, and without regard to the. adequacy of any
" ance, wittes or for any:loss.or daiaage growlng (ut uf A Qerect fo -any I aecurity. for the Indebtedness hereby secured, epter upon and;take poasession of
sirasee policy, and. the beneficlary -hereby {8 authirized, In the event of Aty  said property, or any .part thereaf, in its own name sue for or olherwise collect
1084, 10 compromise: aod seitle with:aay . Insurance compnay sud to appl 17 . the rents, [ssues und profits, including those past. due and .unpald, and . apply
sach lnsurance- recelgts upon the obligations securid by’thll 4rust _deed. in the same,.less costs snd expenses bf operation snd collectlion, including reason.
corspating the amount of the Indelitedness for .piyment and natisfaction 118 able attorney's fees, upon any indebtedness secured hereby, and la such order
tall ¢r upon sale or: other acquisition of the property by the teneficiary sfler zy the beneliclary mey determine,




atéring upon ‘end takiog pordeastsn d-property, 1
A muu‘ud profits or f.hcpf; ) pd other
- fofes o2 enxaPeantlon Or avzards for any ° of
the applicalion or reloage thereof, as ales cure’
fault or potice of default hereunder or; act
saeh notice Bpogrianis Vv . : .

®: grantor shall ‘ notify beneficlary g writing of any yale or oo
the above described 10pery ud‘hmuh«benmc(uy ona
with such personal infomaticn eonrxrnlng the purchaser as

onﬂnuﬂy be required of a pew load sppileant and s all .pny beneficiary
& servico charge, | L i N :

< 6. TIme Is of the esience of ‘this instruruent’ apd upon defralt by the
&rantor In payment of any fadebledness sce tred hereb{ or In performance of any
agreement . ereunder, Y. declira all sums secured
mediately due and payable by delivery to the triztee of written not:
and election ‘to sel) the truit property, which . satice trustee shall caun
duly filed for record, Upen delivery of sald notlce of d
the beneficlary shall deposit with the truspso this 4
fotes and . documents evideacing expenditires gocur
trustees shall fix the time and place of pale ungd give
Tequired bylaw, . S Pt
After default and Any time prior. ta five days: before the date set
Trustee for the T'rustee's. Bale, 'the, grantor or ‘other ' person so
ed may ¥ -the entlire. amount thin  ¢ua. undsr “this trust “deed nnd
d tbererx (including (osts wnd ¢1panaes actunlly fncurred
the !, e obligation :and: trusten’s and atlorney’'s fees
not exceeding; - V/ather than s pottion of the principy
not then be. due had delfault occurre cure the “default,

T zhe“hpé%&uc?{%’eqpﬁ\ é; ) .Qﬂi f&lﬁvﬁ)

s A 'qUired” b .Y
ce of default ap ghing of said notice of sale, the
;7 &t the time and place fixed by him In 1aid notice
0le or {3 separate par¢sis, fwd in wuch order aa Lo de-
at public auction to the .
mumi P dl.bla aL t.hel_umsbu
any - portion of maid property 1y public annolneeny
u{e nd . {; to time th

3
¢ 0ich time aad. 1t
ro21 . tim e thereafter may

posipone . ike sale. by publie. xn-

SRR N P
meat at the Ume ‘fixed by the precodin Poutponemeot. The trustse ‘shan
deliver I3 his dq In to%n as rgqulm?%n, law, conveying the R:
TTLOLY, express or Implied.
conclusfre of the

2 the truytee but includiug the grantor
ase at the sale,

: % When the Trustee sells pursuant to the Powers provided herein, the
trustee shall nfpl{ the proceeds” of the trustee’s sale ap follows: (1) To
the expinses o the sale Includ g the p of the trustee, and a
reasanable chargs by the attorney, (2) To the obligation secured by the
trust deed. (8§ To all persons having recordaq llens subsequent to the
Intorests of the trustee in the trust deed as their interests appear in the
order of thelr priority.  (4) The aurplus, ‘if any, to the grantor of the trust
deed or tn his successar in interest entitled to ‘sueh surplus.

10.: For any renson permitted by taw, the beneficiary may from time to
time int a or A 1o any trusiee oamed hersin, or to any
succeasor {rustee Appolated hersunder. Upcn su appointnient and without cun.
tee, the latter ahsll by with all title,
7,

aa,

County clerk or reenrder of the

© PrOperty is situated, shaill be conclusive proof of
UCCeRsOr trustee,

Trustee accepts this trust when this deed, duly executed and ackpow-

Ade a public record, as provided by law, The trustee fs not obligated

Any party hereto of pending sale under anvy

1 OF proceeding In whieh the grantor, bendlclary or

PRIty unlss such setion or proceeding s brought by the trustee.

12. This deed applies to, Inures to the benefi
hereto, their helrs, legatees devisees, administrators
284igns, The *term “'beneficiary”  shaj)
K!ul see, of the note secured herphy,
erefn, In construing this deed and ‘whenever the context so reg
culine gender includes the feminine and for Reuter, apd the sin
cludes the plural, i

cid rcmtorhcxs hréreunto set his hcmd and seal the day and year first above writien,

| STATE OF OREGON |
; - Kilamat

L R

for paid county’ ZEnd t'ate, peraonall

"Diana Rinker

June . 90

— e

e, 1975 before me, the undersigned, o

uppecred the within named... .

es:F.. Rinker nnd;Diana Rinker

ey
~3

ONY_ WHEREGF, T hove Hmeunia set my. hand and afiix
R, - SUE L ran I

e e

e e

7 20" 5 ﬁma("iaentugxl mﬂv!duaL..s_. nomod in and who exocutod the foregolng Instrument end acknowledged to me that
X6 ﬁa'd':lh‘é_'sc‘ﬁ:'ol freely, and volunterily for the uses and pu:

pogen therein oxpressed.

/.‘.

notfarial seal the day7an, T last above written

017. pubn”é“zo?&;;én

My conmission expires: 7,‘ é _{ 7

kChér]'.‘eté F. LRinfér
‘Diana, Rinker |,

N R oI AN
KLAMATH. FIRST FEDERAL SAVINGS

AND:LOAN ‘ASSOCIATION! | -
DRSO g B aﬂdri:?

i
¥
{

ing; Return To: " %
KLAMATE FIRST. FEDERAL SAVIN
;orll AND LOAN ASSOICIATION,
540 Main Street . . -

(DoN'T use Tis
SPACE; RESERVED
FOR ' REcoRrDiNg ;
LABEL: IN: COUN..
L TIES wheRE
I usen

 STATE OF OREGON
8s.
Klamath _f s

[ certify that the within instrument
was received for racord on the -15th
day of e Junes 19..90,
at 3:20 . o'clock PM., and recorded
in book . . M90Q on page 11802
-Record. of Mortyaces of said County.

e Witness my hand and seal of County
-affixed ;

~..Evelyn Biehi
R ‘County "Clerk

Deputy

Klamath, Falls, OR 97601’

. Fee $13.00

' RIQUEST FOR I'ULL RECONVEYANCE

ot

Q: William' Sisamore,

The uﬁdersiqnéﬁ 13 the logal Swner and ﬂaldaé of all !ndabfodn&s sacured by 1o foregring wust dead.

!;c@ye beer fully poid end satisfiod,

e usad «only. wha' ebliyations have beon pald,.

AL sums socured b sald trust deed

You hereby a1 direcled, on paytient to you'of qny sums ewing to you under the terms of said tust deed or

< purstant to’siatute; 16 cancel all vvidences of indestednoss socured b7 sald trust dosd (whick are delivered to you harewith together with said
i to

v

truat’ deod) and to ‘faconvey, without warran|

e parties desiqga}ed by the terms of scid tmstrdeadb the estate now held by you under the

Klsmath Firss Federal Savinas & Loan Associsiian, Beneficiar
: d g y




