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1. GRANT OF DEED OF TRUST,
"""/ the following proparty, Tax Account Number 222 <
- TSEERTTACHED U

- and atl ﬁuildinga and other improvements and fixwres

DEED OF L
INE OF CREDIT MORTGAGE

" 'HARSHALL M AGER
“WARILEE K AGER
HARSHALL ¥ AGER 5
HARILEE K AGER ~

i

LS. EANK DF WASHINGTOM: '

Bansfiiary(“Londer'})» S+ NATIONAL BANK OF ORECON

S NATIONAL  ASSOCIATION:: - °

" By signin y}éélog: é;ﬁramor. l}irru;\ ocably gr

32
TRUST,

Address:

Address:
) RLAWATH FALLS OF 97601
saulepTg BOX 1107

Address:

EGAL DESCRIPTION

i

i

Dats:

Vol.me? Page 11805

June 19y 1990

7050 ROUND LAKE RD
ZLARATH FALLS ORK %7601
7050 ROUND LAKE RD

HEDFORD OR %7501
PO BOX 3347
PORTLAND OR 97208

ant, bargain, sell and convey to Trustee, in trust, with power of sale,
located In

County, State of Oregon:

“

aow or latartocated on the property. | also hereby assign to Lender any existing and future

I* |sases and rents from the proparty as addil !one;l security for the ciebt described below. | agree that | will be legally bound by all the terms stated

11 In this Deed of Trust, ;
$ ZDEBT SECURED. This Deed of Trust ér}& ase.
‘ Fother anjcupt;jqwing unde‘r'é note (“Natt/") vith an original principal amount of $
:, f’\o Lender, on which the last payment is due ..
: ;nd under an; éx\ensioné anérrenewals of anylength: Th

a.
. b.'The é‘pqyment of ali amounts th}:ﬂi a're'i ;Jayablé to Lendar at any time under 448,

' dated. __0_.6".1.5'_:29___.. , and_ any amandments thereto; (“Credit Agreement”), signed by

i

ignmant of rents tecures the folfowing:

a: -The payment of the principal, intt rres' credit report !eersl‘ late charges, collection costs, attorneys’ fees (including any on appeal), and

i

18 217 signed 5?

, dated
(Borrower) and payable

F

SR

is checked, unless paragraph 2.b. is alse. checked.

,19,

e words 'LINE OF CREDIT MORTGAGE" do not apply to this Dead of Trust if this paragraph

CREDITLINE-EQUITY AGREEMENT
MARSHEIeE AR el R
MARILEE K AGER

. (“Borrower’’); The Credit Agresment is fof & revolving line of cred't under which Borrower may obtain (in accordance with the terms of the Credit

Agreement) one or more loans

security of this Deed

of Trust, and the petformance ¢f any covenants an
: the repayment of any future advances, vith irterest thereon,

The interest rmte, payment terms and batan ée dua undor the Note

A . The Crocit Agreement has a term of 10
inding balance owing under the Credi
the Credit Agreement, the paymen! 0

from Lendur on one or more occasions. The maximum amount to be advanced and outstanding at any one time

pursuant to the Credit Agreement is $ MJ.QQQ

" which Is the date on wiich the total outsk:
Deed of Trusi sacures the performance of

* - ment, the payment of all int2rest, credit o
""and all cther amounts that are payable 10

years, endingon __ 06~ 19-00

it Agreement, if not sooner paid, is due and payable in full. This
1 all loans payabie to Lander at any time under the Credit Agree-
aport fees, late tharges, membership fees, attorneys' fees (including any on appeal), collection costs
Lender at any time under the Credit Agreement, and any extensions and renewals of any iength.

: ¢. This Doed of Trust also seciires }be payment of all othor sums,

with interest thereon, advanced under this Deed of Trust to protect the
d agreaments under this Deed of Trust. This Deed of Trust also secures

made to Borrower under this Deed of Trust.
and under the Cradit Agresment may be indexed, adjusted, renewed or renegotiated

'in accordancé with the temis of the Notu and ihe Credit Agrerent and any extensions and renewals of the Ncte and Credit Agreement.

3. INSURANCE, LIENS, AND UPKEEP.

SET]

Iwill keep lhe'prvoparty; insured by 0 mpenies acceptable tayou

with fire and theft insurance, flood jnsurance if the property is
located in-any arsa which is, or hereaftar will be designated a

. special. flood hazard nrea, and extinded coverage insuraice

COUNTRY WIDE INS. [O.

The policy amount: will be enough ‘to pay the entire amount

_owingon 1he debt secured by this Doed o Trust or the insu ruble
“:value ‘of ‘the property,” whichever ‘is less, despite | any

“co-ingurance” or similar provisioif in the palicy. The insurence

*: policies will have your 'standard losi payable andorsement. No

' gne but jou has a morgage or lien on tha property, oxcept the
followidg “Permitted Lien(sy’"s 71 SN SR

KLAMATH FIRST FEDERAL'
1D _TOTALING 3505200

.1 will py faxes and any debts that migin: become a lien op.the
.- property, and will keep it free of trust deeds; mortgages and kens,
_other than yours and the Pormittodd Lions Just described.:
- { will also keep the property in good ¢cond:don and repalr anc will
.. preven! the removal pl any of the, improvemants.

1t any of these things agreed to in this Section 3 are not done,
you may do them and add the cost (o th 3 Note or Credit Agree-
ment. | will pay the cost of your do'ng thase whenever you ask,

- with interest at the fixad of floating rate charged under the Note

" or the Cradit Agreeme nt, whichever is higrer. Evenif you dothese
- things, my failure to do them will te a cefault under Section 6,

. and you may still us3 other rights you have for the dafatlt.
. DUE-ON-SALE. | agres that you may, ot yout option, declare dt and
: payable all ‘sums secured by this Deec! of Trust if all or any part of
! the properly, or an interest in the prop iy,

i3 sold or transterted. if

ndes

you exercise the option to accelerate | know that you may use any
detault remedies permitted under this Daed of Trust and applicable
law. | know that you may exercise your rights under this due-on-sale
provision each time all or any part of the property, or an interest in
the property, is sold or transferred, whether or not you exercised your
righls on any previous szles or transfers.

. PROTECHNG YOUR INTEREST. | will do anything that may now or
later be nacessary o perfect and preserve this Deed of Trust, and |
will pay all recording fees and other fees and costs involved.

. DEFAULT. it will be a default:

6.3:

6.2

1f you don't receive any payment on the debt secured by this Deed
of Trust when it is due;

If 1fail to keep any agreement or breach any warranties, represen-
tations or covenants | have made in this Deed of Trust, or there

: is a detault under any security agreament, trust deed, mortgage,

or other security document that secures any part of the debt
secured by this Deed of Trust.

It any Co-Borrower, Grantor or | become insotvent or bankrupt;

" 111 have given you a false financial statement, of if | haven't told
* you the truth about my financlal situation, about the security, or

about my use of the money;

W any creditor tries, by legal process, to take money from any
bank account any Co-Borrower, Grantor or | may have, or lries,
by legal process, to lake any olher money or property | may then
have coming from you;

1f any person tries of threatens to foreclose or declare a forfaiture
on the property under any land sale contract; or to foreclose any
Permitted Lien or other lien on the property;

{f thare is any default under any lease or syblease of the proper-
ty to which | am a party or through which | derive any interest
in the property. ;




re séri
“without noth

miﬁﬁons impose: iby tipplicabls law, eith;q befors -
s ciicial foreclosure, arbelorg .
.+ -asala of the property by advertiximen: and sale by the Trustee, -
-’ you Iney sue for and recover from3orryver &l amounts remalning |

any Jimiti4 .
« orathe@«fasa!eotmepfopenyuwszait

under the Credit Agresment, unde ¢ the:Mote, and under this Desd
< of Trugt, : S o SR

Youmay foreciose this Deed of Ty ust urder apolicable law either

judicially by suit in 0quity or nonjiidiciz {ly by advertiserment and
sala. . . Vi Joiid
wpErs . H ’ b A . : k)

You rmuy have &ny rants from lhmoroppnycoélocted and pay the

- amognt received, over and aboy ;

lawtul oxpenses, on the debt secured by this Deed of Trust,

Twill ba fiable for all reasonabla collect fg:n costis you incur’ to the

full extant atiowed by law. If you fonicioe this Doed of Trust either

judiciatly by suit in dquity or nonj udiciily by ndvertisemorit ang

sale, Il will also be lintle for your :rfemjm;bm attorneys’ fees in-

cluding any on ‘;pp()‘al.
76 '

of Trus!, or other agteements. = °

HAZARDOUS SUBSTANCES. Ly SRTE
8.1 Exceplas previously disclosed to you i ariting, 1 represant and
warmant to you that no hazardous substzrces are stored, lkccated,

used ¢r procuced ofi the pmpenyj ang that to the best cf my, .

knowled3e, after due and diligant 17quiry, no  hazatdous

substances are stored, located, usecior produced on any adjccent |

property, nor have uny hazardoys ‘substances been 3lored,
- locatec), used, produted, ‘or releaied ta the property ¢r any
- adjacent property pricr to my ownearship. possassion or caatrol

of the property.

©.catis of collection ard other.

You may use any other ﬁghté you Nave t:nder the law, this Deed

‘o underi the prope ‘
substance which occurs as a direct or indirect result of acts or ;.
: - omissions by.ma or my agents orindepandent contractors: and.
(i) any release 2nto or under. the Property of any hazardous
substance which occurs during my ownership, possession, or
: cantrol of the property. S o
If you shall at any time, through the exercise of any of your
remedies under this Deed of Trust, or by taking a deed in fiey
of foreclosure, hold title 10 or own tha property in your own right,
you may, at your option, convey the property to me. | covenant
and agree that | shall accept delivery of any instrument of con-
venyance and resume ownership of the Property in the event you
exercisg your option hereunder to convey the property to me. You,
at your sole discretion, shall have the right to record any instru-
mant conveying the Property to me and such recordation shall
be ‘deemed acce ptance by me of fhe instrument and the
conveyance. : -
All of my fepresentations, warranties, covenants and agreements
contained in this D2ed of Trust regarding hazardous substances,
including but not limited to my agreement 1o accept convayanca
of tha property fram you and resume ownership, shall survive
foraclosure of this Deed of Trust or acceptance by you of a deed
in lieu of foreclosure.
For purposes of ihis Deed of Trust, the term ‘‘hazardous
substances” - means any substance or ‘material defined or
designated as hazardous or toxic waste, hazardous or toxic
material or a "hazardous, toxic or radioactive substance (or
designated by any other similar term) by any applicable federal,
state or local statuta, regulation or ordinance now in effect or in
effect at any time during either the term of (his Deed of Trust or
the period of time I remain in possassion, custody, or control of
. the property following either foreclosure of this Deed of Trust or
acceptance by you of a deed in liey of foreclosure.

SATISFACTION OF DEED OF TRUST. When the secured debt is
completely paid off and the Credit Agreement is cancelled and ter-
minated as 1o any future loans, I understand that the Lender wili request
Trustee to reconvey, without warranty, the Property ta the person legally
entitled thereto. 1 will pay the Trustee a reasonable fee for preparation
and execution of the feconveyance instrument and | will record the
feconveyance at my expanse.

. CHANGE OF ADDRESS. | will give you my new address in writing
whenever | move. You may give me any notices by reguiar mail at
the last address I have given you. :

I will not-cause nor pormit any activities on thg property waich
“directly or Indirectly cculd result in the'refaase of any hazarcous
.. substanco onto or under the property.or any other property. | agree
1o provide written rotico to you imme fiatel when | become zvrare
that the Property or any adjacent Ptaperty is being or has b2en
- subjected to a release: of any hazardous substance.

You ancl your representatives may eler tha property at any tme
for the purpose of conducting an snvionnicntal audit, commiting
-_only such Injury to the property as mily ba necessary 10 conduct )
‘the audit. You shalf not be required 1o ranedy any such injury

- or compensate me therefor. | shall toopsrate in ali respects in

- the perfarmance of the: audit, | shall pay the costs of the audit -
if sithar n default exists under this Leed of Trust et the time you

© arrange to have the audit performed o the-izudit raveals adefeult
pertaining to hazardous substances. If | Tefuse to permit you or
your representatives to conduct an ¢ hvirpnm_eqtal audit on the
property, 'you' may' sp scifically enforce ‘performance of this
provision, N EEERAES T :

1 willindemniy and hold you harmlsss:frorn and against any aad ! agree to all tha terms of ‘/;999% rust. :
all claimg:. demands, liabilities, fawsui Isand other proceedings, il A MZ PV,
damages, losses, liens, penalties, fines, clean-up and other ccs:s, Grantor N

-, €xpensey, and attomney fees (inclqd[:}g aby on appeal) ariting . . . /,;/74 . ]; . M atlr
X K )
Grantor { V ;

OREGON LAW APPLIES. This Deed of Trust will be governed by
Oregon law, Even though the words “LINE OF CREDIT MORTGAGE"
appear on this Deed of Trust, this instrument is a Deed of Trust and
is subject to Oregon law respecting Deeds of Trust,

12. NAMES OF PARTIES. In this Deed of Trust 1,” “meg” and “my" mean
Grantor(s), and “you” and “‘your” mean Beneficiary/Lender.

directly or indirectly from o out of, or in any v.ay connected with (i
the breach of any repressantation, warfinty ‘convenant, or agree-

- ment conseming hazardous substanc és céitained in this Doed
of Trust ot in any other dacument exe¢uted by me in connecticn’

' INDIVIDUAL ACKNOWLEDGEMENT

Grantor:

~ $tarEoF oREGON | .
T T o gl

‘Councy of _}fj(, ﬂ{””)ﬂw_‘ L e Gt : _ |

Po;ﬁdhaﬂy appeare@f the ebove nahed _bm/,Z{kM&cﬁf ) v V’?ﬁwf Jal sz

ard acknowlecgediin, Frost 1ot vrrin voluntary act. Z A ,
ary Public for Oregon

2/<

— 1990

Before me:

TR0 Y i :1 N v My commission expires:
S L . e e S ’:)QZ e f-ﬂf‘QAFUEST FOFR RECONVEYANCE
TO TRUSPEE e iereserias: s T
. The undersigrjed is the holder of the Note and/or Cregit Agreemert secured by this Deed of Trust. The entire obligation evidenced by the Note
... and/or the Credit Agraement, together wilh all other indebtedness securad by this Dead of Trust, have been paid in full. You are harey directed
"-. %o cancel the Note and/or the Credit Agreament and this Deed of Frust, which aro dalivered hereby, and to reconvay, without warranty, all the
. Dstate naw held by you under the Deed of Truet to the porson of persons legally entitled thereto,

iE

S FOR RECORDER USE

 DEED OF° TRUST




All that portion of SWisWwi of Sertion 22, Towaship 39 South, Range 8 East of

the Willamette Base and Meridian, lying Weat of the centerline of the County

Road (Round Lake Road) as of thie date existing, said portion being referred to

in Volune 317 page 204 of Deecl Records of Klamath County, Oregon described

therein as: g s ’

‘. ‘Beginning at the Section Corner common to Sections 21, 22, 27, 28, T. 39

Se; Re & Eo WoMoj thence Easl: alomg the Section line a distance of 615.0 feet
to the centerlime of the County Road (Round Lake Road) as now constructed;

" thence along the ceaterline oi gnid County Road North 25° West 700.0 feet,
North 33° 39" West 494.3 feet,; and North 15° West 175.0 feet to the Section
1ine common to Secticas 21 and 22; thence South along said Section line a
diatance of 1215.0 feet, more or legs, to the point of begloning, containing
8.6 acres, more Oor less, all in Xlamath County, Oregon.

4
. Yo I 24"
"Marsball M, Ager r{arﬁ.lee K. Ager : i

1
o

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

 Filed for record at request of Klimath County Title Co, the _ 15th day
of ] June AD, 19.90;: w__4:04 oclock ___P_M., and duly recorded in Vol. _M90 ,
R : of _: i Mortgages . on Page 0 . ,
5 . . Evelyn Biehn = - County Clerk
4o By NS Y TR 4V T I




