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' THIS TRUST DEED, niide shis .

10th
HRO3S '

I [
ST DEED

7990, between

’

aw,

RLY..NEWZOMBE.

, as Trustee, and

AND. GAYLE. GELGER.. EACH.AS

’ Grantor irrevocnbly granrs; b.jrgain's, sells
Cin LKLAHATH :

........................ Seeeereuey et reetaiai ey aaaeniaany

WITNESSETH: '
ard conveys to trustee in trust, with
Couaty, Oregon, tlescribed as:

power of sale, the property

Lot 9, Block 4, Tract Ho. 1093, PINECREST, in the County of

Klamath, State of Ortgon.

3611

L CODE. 113 MHP

;rogerher with all and singular the teremerits, heieditamenty and appurtenances and all other rights thereunto belonging or in anywise

Chow or kerealter appertaining, and tha ren
[ tion with saiil real estate. :

U FOR THE PURPOSE
Swam of

e ( §4,000

.00)

sissues and prolits thereof and all lixtures now or hereafter attached to ar used in connec-

OF SECUKING PERFORMANCE of eack agreement of grantor herein contained and payment of the

FIYIR THOUSAND AND NOJS100-~-v=,

== . Dollary, with interest thereon according to the terms of a promissory

- note of even dute frerewith, payable to: bendiicinzy or order-a1d made by grantor, tke final payment of principal and interest hereof, if

| nat sooner puid, to be due and payabli -8t maturity of note i)

The dute of marurity of the delxn: secured by this instriment is the dare, stated above, on which the iinal installment of said note
becons due amd payable. In the event the within described propurty, or any part thereol, or any interest therein is sold, agreed to be
told, " conveyed. assigned or alienated 'Yy e grantor withaut tirst having obtained the written consent or approval of the beneficiary,
ther, ar the beneliciary's ogtion, all obligations secured by this instrument. irrespective of the maturity dates expressed therein., or

kerein, shall become inunediately due mid peryable.

To _peofect the security ol this trust tleed, grantor ajgroes:

1. To gmtect, preserve and maintain. said jroperty in good ¢oadition
and veprir; pot 63 remove or derolish any  baildin: or intprovement thereon:
pot to commit Lropermit any waite of said proj erty. o N

2. To {(propletr. ¢r restore provuptl) ' end o good and worlmanlike
mannes any builling or mprovement which tnay. bs constructed, damaged or
: destroy &f therecnr, and pay whens due a2t costs ipcurted theesior.
; . 3. To camply with ald laws, ordinanas, regulations. covenanty, condi-
tions end restrichiany atlecting said property; i thi bemeliziary 30 regasts. to
| join in ereeutid g puch financing' statements putsuxy to the Uniform ommer-
eial Code a3 the beneliciary may require arxl to pay for Liling same in the

public olfice, or oflices, as well as tisty cost of sl lien searcl+s made
: E;o lihing otficars. or searching adencies as pay by deemd desirable Ly the
: beneliciary. . : B
: L 4. To-georide art cenvinuously mainfain baurance on the Luildings
' pow i:dhmnhu' ertct’ed an :he s.m{ premises ,a’l irst Joss. or damage Ly fire
and 3 - other, hazard's a2y the benelici @ riy1 time 40 time respiire, in
an amoust not fess than & lnspriﬁl'é (Vaiue L, Wiitten im
i ; tompanies. acceptable  to . the bareliciary, wirh: losi payable to the latter; all
i policies of insurance sdal’ be delivered to t bLenticiary as soon as . irsured;
if the: grantor shsll lail .or anjr reason to precure ‘wny such insuranct and to
deliver said poaliciss ta the beneliciary at least lilteesr: days prior to theivxpira-
. tion of any policy of insurance now or hervalter placed on said triildings,
| the ‘beneliciary iniay - procure the same. at “ranto:’s expense.. The amount
tollecred under any lire or othir insurance pelicy riay be applied by ideneli-
ciary upon any indebledness seiured hereby snd in such order as bemliciary
s may determine, or at option ol heneliciary the en'ize amount so collecred, or
any patt thereal, may be releastd to grantor. -Such application or relesse shall
not eure or waive any default ¢r notice of delwdt bereunder or invalizate any
act done pursuant to suck. notice. B! g

8. To keep said premises free from constriction lens and to pay all
taxes, assessmerty and other charges that muyt be isvied ar assessed u4pon or
adainsr said property  belore any part of such tares, assessments and other
i chardea become past due or delinquent and momgtiy deliver receipts therelor
to benefisiary;. thould . the grantor fail to makt paynent ¢f any laxes. assess-

ments, insurancs ‘premiums, lieits or other chirdes jsayable by fgrantor, either

b5y direct paymentior by prorviding beneliciiry s ith' funds with which to
make wach paymmnt, Beneficiary may, at it option, make pavment tiersof,
and Ihe amount io pand, with inferest at the (ate so: forth in the note arcured
hereby, {ndether ivith the obliditions described! in puragraphs 6§ and 7 of this
Ptrust deed. shall e added to and become a part o7 ‘the debt secured Ly this
ftrust deed, without waiver of “any rights arising ‘rom breach of anv  ob the
covenants heresl. and for such payments, witd interest an aloresaid, the prop-
erty hereinbefote described, as well ‘as the jrantd-; shall be bound o the
same extent that they are bound lor the psymen of the obligation: herein
desceived, and nfl such payments shall be imnwrdiat-ly due and payahle with
. fout matice, and rhe nonpayment thereof shall - st the option ol the bensliciary,
* render. all sums sscured by this rrust deed irnmed srely due and payab’e and
i tonstitute a breich of this crust deed. cEy B i
o To pay all costs, tees and expenses 'of tkis trust including tke cost
of titie search un-well as the ather costs an! txpen-es of the trustee inzurred
in cannection with or in enlorcnd this cbliga bk rd trustee’s and allorney's
lees actually incurred. P P i N
7. To dprear in and dedend any aciim cr proceeding purpostng (o
allect the securits rights or powvers of beneliclary or trustee; and in anv suit,
{action or proceedingd im which the beneliciary tr Inpfee rnny appear, including
Jany suit for the loreclosure of this deed, to pay &/l cosls and expens:s, in-
studing evidence o title and the beneliciary's or trustee's attorney’s lacs: the
amount of attorney’s feea mentoned in this paragrroh 7 in all cases tall be
fived by the teial court amd in the event ol an.appeal lrom any judynent or
decree ol the trial cowrr, grantor further agress 1o aay such sum as the ap-
ipellate court sdall adjudie reamnable as ths benotciary’s or frustes’'s atfors
Aey’s fees on suyth appeal, : i

It is mutually agreed that: {

9. In the svent that any portion or all of 1aid property shall Lo taken
i under the right ol eminent domain or condem:h Stion, beneliciary shall *are the
vight, it it so efects, to require that all or am+ portian of the monies payable
s as campensation, for such rakin{, which are it: exce:s of the amount rejuited
to ‘pay all reasorable costs, expenses and attornes s fees necessarily paid or
lincurred by granfor in. such proceedings, shill te paid to benelicizey and
Sapplied by it Lirst upon any ressonable costs apd eipenses and attornev' s fees,
Jboth in the trinl and appellate courts, necertirily jaid or incurred by bene.
“liciaey in such proceedingy, and (the balarka appli=d wipin the :indeht s«dpess
vecured hereby!iand drantor agtees, at its. 0wy oz pnve, 2 take such wctivny
and erecute siath o ipstrurmaents s shall be pedensary in obtaining such cone
remsarion, promptly upon heneficiary’s requesd
: . 9. Af.any time and fram time fo fitar upies wrillen request .l Lene.
liciary, payment of ity frer and presentatioss ol oFn desd and the e lor
enderwment (it gase of bl te¢onveyances, bucang: lation), without ol/ecting
Lhe liability of .nny preson for the paynient 1 ths indebiedness, trusies may
c{a) cemvent to the mating of ary map or plar of wsid property; (bjjoin in
: ) sk : ¥y ;. e i

granting any easement or creatingd any restriction thereon: (¢} join in any
subordination or other agreement affecting this deed or the lien or charge
thereof: (d) reconvey, without warranty, all or any parr of the property. The
grantee in_any reconveyance may be described as the “person or prrsony
ledally eititled thereto,”” and the recitals there'n of any matters or facts shall
be comclusive prool of the truthlulness therear, Trustes's lees for any of the
services mentioned in this paragraph shall be no: less than $3.

. " 10, Upon any delault by grantor hereurnder, beneficiary may at any
time without notice, either in person, by agent or by a receiver fo be an-
pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any past thereol, in irs own name sue or otherwise collect the rents,
issues and prolits. including those past due and unpaid, and apply the same,
less costs and expenses of operation and collecrion, including r ble attor-
ney's lees upon any indebtedness secured herehy. and in such order as bene-
Hiciary may determine.

 11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damage of the
propetly, and the application or release thereol as aforesaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuznt to such notice.

. 12, Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement heteunder, time being ol the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the heneliciary at his election may proceed to foreclose this trust deed
in equity as a mortdage or direct the trustee to foreciose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary ray have. In the event
the beneliciary elects to foreclose by adverriserment and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real properts to satisty the obligation
secured hereby whereupon the trustee shall lix the time znd place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the rmanner provided in ORS 86.735 to 86.795.

13, Alter the trustee hns commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor-or any other person so privileded by ORS 86.753, may cure
the default or defaults, Il the delault consists of a lailure to pay, when due,
sumye secured bv the trust deed, the delault may be cured by paying the
entire. amount due at. the fime of the cure other than such portion as would
not then be due had no default occursed. Any other defuult that is capable ot
being cured may be cured by tendering_the perfcrmance required under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person elfecting the cure shall pay to the beneliciary all costs
and eipenses actually incurred: in enlorcing the obligation of the trust deed
todether with trustee’s and attorney’s fees not ding the 2l ded
by law.

4 14. Othrewise, the sale shall be held on the date and at the time and
lace designated in the notice of sale or the time to which snid sale may
e postponed as provided by law. The trusten may sell said property either
in .one parcel or in separate parcels and shall sell the parcel or parcels ar
auction to the Righest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary. may purchase at the sale.

H When trrctee sells pursuant o the powers provided herein, trustee
shall apply the proceeds of sale to pavment ot (1) the expenses of sale, in-
cluding the compensation of the trustee and a ressonahle chargde by trustee's
attorney, (2) to the obligatior: secured by the trust deed, (3) to all persons
having recorded liens subsequent (o the intersst of the frustee in the frust
deed s their intcrests may appear in the order ol their priority and (4) the
surplus, if any, to the frantor or 1o his successor in inlersst enstitied to such
surplus.

16, Beneliciary ray from time (0 time appoint 4 successor or succes-
sors ta any trustee named hercin or 10 30y sucCessor trustee appointed here-
under. Upon such appointment. amd withou! conveveance to the successor
truster, the lLitter shall he vested with all title, powery and duties conferred
upan any frurtes herein named or appointed heceunder. Each such appointient
and substitution shall be made by written indt-ument evecuted by beneliciary,
which. when reoneded In’ the muothiage records of the vounty or counties in
which the proprezy i situated, shall be conclusive proal of peaper appointment
ol the successar truster.

17, Trustee accepts this teust when this deed. duly execuled amd
acknowledged is made a public record as provided by law. Trustee is ot
obligated to motity any party hereto ol pending sale under any other deeid of
trust or of any action or proceeding in which grantor, heneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

L NOTE: The Teuan Daed Acs provides that the triiise v reundar must be either an’ atorney,

Dec anvingy and Joun esssdiation (utharized o
sproperty of this abite, i subsdigbies, afbls

wha is cn caive member of the Oregon Stots. Bar, & bank, trust company

4y bui ess cnder the taws of Oregon or the United Stctes, o title inurorce company authorized to insure title to real
tes | pgert or brunches, the (i ted States or any agency the-edf, or on escrow agent ficensed under ORS 696,505 ts 698.585.,

1




The granro;; cdvénams‘,gundbagree”
od in fee simple of said descril ¢al property #ad has

and that he will warrant and forever fend the same ajainst

H

The grantey warrants that the procest Is of the loan represonted by
Ca)* prizpeily for grantor’s personal, family of Jousehold 2urposes
() for & grganization, of (even if granvor is a nafural person) are

e This deed zpplies 10, inures to the teneli
.;m,-som! :epresem!leives. SUCCE 5507S and assigns{ The term beneficiary
yacuered hereby, whe b ot named as 4 berwe liciary herein.

;‘ec ader includes (he feminine wund the neutat, are! the

shall

‘ ’ singular i iber includes
CIN WITNESS WHEREOF ; baid grantor has hereunto set his
- i\kb;tvtr'worvunﬁ {o} ¢F (b} is
gad the benaliciary is @ creditor

& Regulation.'Z, the

I vy o '
] IMPORTANT NOTIGE: Delete, by lining out,
Ll appliteble; 11 warnanty lo} 14 opplicsble
‘g3 suth werd t4 definad in the  Treth-in "
‘Itoncﬁclm MUsT comply with the Act and leguiction Ly moking 14 Fuired
Ui gisclosvres; for 'his purpose vt Spevens-Nass Forrd No. 1319, of equivalent.
1t compliance with the Act is not required, dit pgc:rz! this notice, 7 [
; ; : o R i

Y . R
LT the signer of 1he ehova is @ conpecation. :
L. the form of ugk«owhdgtmt wpposite.) [ H

wEi ) ss
gckn{owlu.bged pefore . me on
T1970 by R

Notary Public ar Oregon

sy
~ i

o expires:

o und orith the Imshef:;ciar}‘ and those

) of and binds al” parties hereto,

mean
Fn construing this deed and whenever the context sO requires,
the plural.

* County Of ..o

claiirﬁng under him, that he is jaw-

a valid, "zitfn'etri{:‘dmb'éiéd ¢itle thereto

all persons Whom;oeﬁ'er.

the above described note and this trust deed are:
(see Impoctant

Notice below ).

for»businesss or comnyerciut purposes.

devisees, administrators.
including pledgee.

their_heirs, ledatees,
the holder and owner,

executors,
of the contract
¢the masculine

and the day and year first above written.

5 STATE OF OREGOY,

{7 This iris'tirixinen.‘. was acknowiedgéd ‘pelore me on
R [N by :

7'1‘3 '3.—7_5 Y My co@nﬁsioq expires:

ltOdESY Fé‘\ FULL IICONVEYANCE

P Yo be ured ;unly when obl!gu\lnm have
" Trustee

indebtedness secured

are directed;

'idencﬁ

1o reconvey. ”\vi(hout warranty,

The undessigned is the legal owie
trust ded have beett Jully paid and sabs
said trust-deed 0 puisuant fo scatutes t
herewith vogether witlt said trust d,ed}lm:d
estate norw held by yous under this same. Mail

[

jt2] ‘met luse of dn’tr-y thia Trust x THE viou which n‘ securss, Boih must be delivered

TRUS

e rgan Ldw PUE €O e
plalitbdalie

e

LT
I

sPAGE RESERV 13
FOR
_RECQRDER'S USE

[ TR
B APTER ’!CCOROiNG 1
ASPEN TLTLE & ESCR(M, !
515 MAIN STREET 8
KLAMATH: FALBS, OR

i & A : 3o

B e
ﬂ__..—————‘_____——-——

‘ on payment
of indebtedness " secure
to the partics dasignated by the terms of

reconveyu‘ncaand docunpents 0 io i -

been poid.

the joregoing trust deed. All sums said
sums owing to you under the terms of
ust deed (which are delivered to you

said. trust deed "the

by secured DY

o Benehcxary

te the lrustus for concellation belore reconveyonce® will be mode.

’_,,__‘//—

STATE OF OREGON,
County of Klamath
1 certify that the within instrument
was received for record on the 15th.day
,19..90,
at 4308 o'clack ..
in book/reel/volume No. ..M90.
page 183 oras fee/file/instru-
ment/ microfilm/reception No..1633%7..,
Record of Mortgages of said County-
Witness : my hand and “seal of
County atfixed.

\

....liy.cly.n...Bmhn,...cmn.t.y...cLerk.,..‘. i
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