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THIS TRUST DEED, made (his . ...

TRUST DEED

4 i.h';q It ﬁageiidz_ﬂ@ﬁ ‘

JUNE

1 990 betwéén
HUSBAND AND WIFE

o TIM AMUCH!\é]’{E_

BTH ..day of
GUIAND CECELTA M.

AMUCHASTEGUT

LT B BiARDSHESS ™

Trustee, and

. E il
. P Ix 1

Grantor irrc_evocably

KLAMATH

gtants, ba(gaihs, sells

3 WITNESSETH: o ‘ |
and coaveys to frustee in trust, with power of séale, the propeity
County, Oregon, described as:

"A" BY THIS REFERENCE MADE A PART HEREOF.

tb}get}:er with all and singular the tenements,
now ¢r hereafter appertaining, and the rents,
tion-with said real estate.

‘hcrc\c‘litaments and appurtenances and all
issues and protits thereof and all fixtures

other rights thereunto belonging or in anywise
now or hereafter attached to or used in connec-

"' FOR THE PURPOSE OF SECURING PERFORMANCT of each agreement of grantor herein contained and payment of the

sum ot .ONE_HUNDRED_ SEVENTY  FIV,

- et 2 - - " o 0t = = e o A e = o

note of even date hetewith, payable to beneliiary or order and mnile by grantor,

E_THOUSAND_AND. N0/100.-~===~----($175,000.00)-

hedeatabe e dertestusied ::."T‘Dollal;'s, with interest thereon according to the terms of & promissory

the final payment of principal and interest hereot, if

no! sooner paid, to be due and ;;a}'able JUNE 15: 1995 HITHRIGHTSIJO FUTURE ADVANCES AND RENEWALS-

The date ot maturity of the debt securid by this instrument
becornes due and payable. In the event the w
sold, conveyed, assigned or alienated by the
then, at the beneliciary’s option, all obligations
herein. shall become immediately due and paviable.

To protect the security of this trust deed, grantor agrees:
To protect, sreserve and muaintain said property in good condition
and repair;
not to rommit or permit any waste of said property.

2. To complete - or restore promptly and in ‘good and workmanlike
manner any building or improvement which may be tonsiructed, damaged or
destroyed thereon, and pay when due al! costs incurred therolor. .

J.. To 'comply with all laws, ordinances, regul itio covenants, condi-
tions ‘and restrictions arffecting said property; it the honeficiary so requests, to
Jjoin'in executing such financing statements pursuant {3 the
cial Code as the beneliciary may require and to pinys
proper ‘ public oltice or alfices, as well as the cost o
by liling .otlicers
beneticiary. . . .

.t i To

for: filing same in the
c 3 all iien searches made
or ~searching agencies’ as may be deemed desirable by the

SN ;
provide and. continuously’ . maintain .insurance on the buildings

v herealter erected . on the said premises against ‘loss ‘ar damage by tire |

and suchk other hazards as t. eficys,

an amount not less than §$ .| EL AHO’HN
companies: acceptable to the beneliciarw, with loss Py
policies of .insurance shall be delivered ta the beneliciary a5 soon as insured;
i} the grantar’ shall fail ..or a

romy’ time ro time require, in
... Written in

tion of any policy .of. instwrance now or hereafter placed ‘»n said buildings,
the Leneliciary may . procure the same at drantor’s - expense. The amount
collected under any ftire or other insurance policy may be pplied by benefi-
ciary upon any indebtedness secured hereby and in sich ider as bencficiary
may: . determine, or at option of beneficiary” the entire amount so collected, ot
any part. thereol, may be released to grantor. Such applic.
not cure or waive any delault or notice of delault heriunder or invalidate any
act dane pursuant to such notice. :

5, To keep said premises free {rom construction lisns and ro pay all
taxes, avsessments and other charges that may be levied or assessed upon or
against said propérty before any part of such taxes, .asscvsments and other
charges become past due or delinquent and promptly
to beneliciary: should the grantor fail to make
ments, insurance premiums, liens or other charges: piyable by grantor, either
by direct  payment. or by. providing beneficiary wiz}\ tundis” with which - to
make such payment,” beneliciary may, at its option,” maka payment thereof,
and the amount ‘so_paid, with interest at the rate set lorth in the rote secured
hereby, todether with the obligations described in paragraph« 6 and 7 of this
trust -deod, shall be added to and become a part of the deirt secured by this
trust ~desd, without waiver of any rights arising fron:’ breazh of any ol the
covenanrs:hereo! and for such
erty hereinbelore described, as well as’ the grantor, shall . he bound to the
sama_ extent that they are bound lor the payment ¢l the obligation herein
descrited, and all such ‘payments shall Pe immediately ‘due ind payable with-
out natice, and the nonpayment thereol: shall, at'the jtion nf the beneficiary,
render. all sums secured by this trust deed immediatel; due and payvable. and
constitul4 a breach of this trust deed. . B

. To pay all ccsty, fees and expenses of this slrusi iacluding the cost
ol title cearch as well ay the other costy and expenses of the trustee incurred
in connection with or in enforcing this wbligation and . trustes's and attorney’s
fees nctuslly incurred. . * ) ¢

-7. To appear in:and delend: any action or ptocealing purporting ‘to
affect the securiy righte-or powers of bencliciary. or . tpstew; and in any suit,
action or proceeding in iwvhich the beneficiary or trustee ‘may appear, including
any suit for the forecloyure ol this deed, to pay all . fosts and expenses, in-
cluding r~vidence of title :and the beneticiary's or trustie's ittorney’'s fees: the
amount of attorney’s lees mentioned in this paragraph 7 ir all cases shall be
tixed by the trial court and in the event of an appexl from any judgment or
decree of the trial court, grantor lurther agrees to pyt suck ‘sum as the ap-
pellate court shall adjuilge reasonable s the heneficisty's of frustee’s atfor-
ney's fees on such appeal. : v

14 is mutually ngreed that:

8. In the event ihat any portion or all of

said jropvv ty shall be {aken
under th i ¥

* right ol eminent domain or condemnation, benelic.. v shall have the
right, if. it so elects, to require that all or any portion of th- monies payable
as cormpensation for sucl taking, which are in excess ¢f ths amount required
to pay oll reasonable costs, erpenses and attorney’s [swes swvessarily paid cr
incurred by g in’ such g dings. shall be puiid 1o benelrxciary . and
applied Ly it lirst upon any reasonable costs and expenses and attorrey’s fees,
both in the trial and app:ilate courts, necessarily paid. or incun«f‘by bene-

ithin described proparty, or any part thereof, or any
grantor  without first having obtained the written consent or approval of the beneficiary,
sacured by this instrument,

not to remove or demolish any. building .or , in\rovement thereon; ;

Uniform Commer- .

o the latter! all

o reason 1o procure any suck insurance and to
deliver said pdlicies to rhe benBficiary at least fifteen tlays prior to the expira- +

ivn or releass shall |

delis er ‘receipts therelor
payment o! any tates, assess. :

payments, with intetest as aluresaid;” the prop~

/s the date, stated above, on which the final installment of said note
interest therein is sold, agreed to be

irrespective of the maturity dates expressed  therein. or

Aranting any . easement or creatind any restriction thereon; fe) join in any
;subordination or other agreement aticcting this deed or the lien or charde
thercol; (d) roconvey, without warranty, all or anv part of the property. The
grantee in any. reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein ot any matters or facts shall
be conclusive prool ol the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §.

A 10. Upon any deiault by grantor hereunds=r, Leneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a courr, and without regard to the adequacy of anv security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s lees upon any indebtedness secured hereby, and in such arder as bene-
ficiary may determine.

11, The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds ol lire and other
insurance policies or campensation or awards for any taking or damage ol the
property, and the application or release thereof as aforesaid, shall not cure or
waive any delault or notice ol delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance ol any agreement hereunder, time beingd of the
essence with respect to such payment and/or perlormance, the heneliciary may
declare all sums secured hereby immediately due and payable, In such an
event the beneficiary at his election may proceed to toreclose this trust deed
in equity as a mortgage or direct the frustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee fo pursue any uther right or
remedy, either at law or in equity, which the beneficiary may have, In the event
the beneliciary elects to foreclose by advertisement and sale, the Leneficiary or
the trustee shall execute and cause o be recorded his written notice of deiault
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, Aive
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86,735 to 86.795.

13. After the trustee has commenced foreciosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the gruntor or any other person so privileged by ORS 86.753, may cure
the delault or delaults, If the detault consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being  cured may be cured by rendering‘ the pgr.lormance required under the
obligation or trust. deed.. In ‘any case, in addition to curing the delault or
detaults, the person eflecting the cure shall pay to the beneliciary all costs
and ‘expenses actually incurred in enlorcing the obligation of the trust deed
fogether with trustee’s and attarney's fees not exceeding the amounts provided
by law.

Y 14. Otkerwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The frustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels ar
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver tu the purchaser its deed in form as required by law conveying
the property se sold, but without any covenant or warranty, express or im-
plie([ 7’;!& recitals in the dved ol any matters of lact shall be conclusive proof
ol the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneficinry, may purchase at the sale.
hen trustee sells pursuant to the powers provided Rerein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (1) vo the obligation secured by the trust deed, (3) to all persons
© having recorded liens subsequent ro the interest of tha trustee in the trust
' deed ax their interests may appear in the order o} their priority and (4) the
surpllus. it any, to the grantor or to his successor in inmteresr enzizlad 7o such
surplus.

16. Bersliciary may from time to timwe a7 =
$0F3 10 any frustee named Rerein or to amy suxcce tustse appointsd here-
undes. Upon such appointment. and withour coryevarte 0 lhe successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustes herein named or appointed hereunder. Each such appointment

SXTALRE O SUCCEs-

liciaty i such proceedings, and the bszlance applied - upor: the
secured hereby: and dranfor agrees, at its own expenst, fo take such actions
‘and execute such instruments as shall be necessary - in obtuining such com-
pensation, promptly upon beneliciary's roquest. : y

At any time snd from time 3 time upon W ritten request of bene-
ficiary, payment of its lees and preseniation of this tleed sind the note. for
endorsement (in case of fluil reconveyances, for cancellation) ; without alfecting
the liability of any persn lor the paymient of the indebtedress, trustee may
(&) consant to the making of any map or plat ol said prog-ety; €b} join in

and shall be made by written instrument executed by beneficiary,
which, when recorded in the moridage records of the <ounty ot counties in
: which the propsrty is situated, shall be conclusive proof of proper appointment
of the successor trustee.
7. Trustee accepts this trust when this deed. duly executed and
i ackrowledged is made a public recard as provided by faw. Trustes is not
; oblidated to notily any party hereto of pending sale under any other deed of
. trust or of any action or procesding in which frantor, beneliciary or trustes
i shall be a party unless such action or proceeding is brought by trintee.

NOTE: . The Trust Deed Aél providés that the trustee hereunder}r-aiz’
or sovingy ond loan asseciation avthorized 1o do - business :und ¢~

be‘either an altoiney, ‘who is an active member of
3 the tiws of Oregar: or the United Stotes. a ntle inserance compony authorized fo
propesty of this stote, its avbsidiories, affi] nves, agents ¢r brarces, tho United Stotss or any agency thereat, o

the Oregon State Bar, o bank, trust company
insure title 1o real
«n esztow cgent licensed under OFS 496.535 10 655.585,
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The grantor covenants and agreeq (Q and wrth the benehcrary
fu”y sexzed m fee sxmple of satd desuxbed reaI properLy ‘and has a valxd unencumbered title thereto

;\_ . i

ik

ana that he wr]l -warrant 'and ‘forgv@{r defend the samé

The grantor warrants lhat the proceed af the loan rep
LOMATKIOK, KD‘I)(%KK)‘*)@W IJXX:)W)&X HR NPT

(b) for an orgamzatton, or (even if grantor is a natural person) are

This deed applies to,
personal reprasentatives, successors and 85signy.
wecured hereby, whether or inot named as 'a

rvsented by the above described note and this trust deed are:

inires to thiibenelit of and binds all parties hereto,
Tho term benaficiary shall mean
beneliciary herein. In construmg this
number i

=

and those claxmmg under him, that he is law-

against all persons, whomsoever.

e

{ oK B FAK Ptk Ko ok I KRB X6 Ko B X

for business or commercial purposes.

their heirs, ledatees, devisees, administrators, executors,
the holder and owner, including pledéee of the contract
deed and whenever the context so requires, the masculine
the plural.

Terel

= des]
8!

sender includes the lemmmu and the neuler, and the

IN VVITNESS WHEREOF

e
* [MPORTANT- NOTICE. Delete, by lining out,

1as such word

smd grantor has. hereunto set hi

whuhcvor warranty (e] or {b).is
not cpph«lble] iF ' warranty (o} is applicable; end fhe bareficiary Is o creditor
is defined in the Truth-in-len ding Acl and Regulohm\ Z,

hand the da d year fjgst abgye written.

R /')faaz;/¢

beneficiary MUST comply witl the Act and Reg by
disclosures; for this purpose vie Stevens-Nes s Fors No. 1319,
1 cemplianu with the Acl is no' required, dlsrcsud this notice.

L {1f the signer of the obove it @ :wpamhon,
vse the hm of Aululow!'dgomcnl opposite.}

STATE OF OEEGQNJ
Cou@o}"' KLAMKW o
. J 7"(,3 a‘fﬁ}m w}ms a(fcﬂowledged IAlora me on

AMUCHAS
‘A‘#EBBIL\‘TJ

N | N TP R
taly Public for Oregon

or eqy wnlenl

19 .

. 12-19-92

coiha
CECELIA M AMUC {ASTEGUT

STATE OF OREGON,

Counfy ol .. . .
This instrument was acknowlcdged before me O ..oo.ieeiis
BE e e ek et e

OF oo et s e

Notary Public for Oregon
(SEAL)
My commission expires:

IEQU‘ST FOR FULL RECONVEYANCE
Te bo used tmly when obligatiens have been poid.

TO: i e

, Trustee

The undersigned is the legal ownex‘ and holder of a” indebtedness secured by the foregoing trust deed. All sums secured by said
ériist deed have been fully pald and satislied. You hereby vre directed, on payment to you of any sums owing to you under the terms of

said ‘trusé deed or
herewith togethes with vaid trust des

pursdunt ‘to 5tatufa,
) ard to reconvey.

"o ¢ancel all avidénces
without warranty,

by said trust deed (which are delivered to you
designated by the terms of said trust deed the

‘of mdebtedness secured
to fhe parties

estate now held by you under the same. Mml reconveyamx- and documents 1o (L .. o e e e e e

De na! lone or dastrey

e e T ”"T
’]FRUST DE]EED
(FORM He. 881) :

nu:ru NEES LAW PUB, CO., PORTLANO. CR¥
______—.—-———-',______.———4.__

e

SPACE RESERVED

soum VALLEY STATE BA“{K'
801 MAIN STREET .

KLAP}&TH FALLS., OR 97601‘

"' RECORDER'S USE

T Bemeliciary

' this Trust Deed ‘Of 1+E NOTE which it secures. Seth mwst bu deliverad te the trustee for concellation before recenvayoncs will be made.

[ e e

STATE OF OREGON, ss

~County of A
I certify that the

was received for record on the

~——p

o ume NO. ceomaamceiennnene on
or as fee/file/instru-

in book/reel/
page ...
ment/ mxcrofllm/ rec
Record of Mortgages ol

Witness my. han
County aftixed.

FOR




EXEIBIT "A"
LBGAL{DESCRIPTION

All of vacated Blocks 9, 10, 14, 15 and 16 and vacated Lots 7, 8, 9.
10, 11 and 12, Block 11, NOB HILLL, e official plat
thereof on £ile in the office of th math County.,
Oregon. TOGETHER WwiITH the vacated street ys which inured
thereto, bY ordinance NoO. 6141, recorded npril 1978 in Volume Mu78,
page 3128, Microfilm f.ecords of Klamath County.,

EXCEPT that portion lying within the plat of NOB HILL REPLAT,
according to the official plan‘thereof on file in the office of the
county Clerk of Klamath County, Ooregon.

ALSO&BXCBPTING THEREEROM the ﬁollowing 3 parcels of property:

#1 BXCEPT A tract of land situated in gection 20, Township 38 South,
Range 2 EBast of the willamette Meridian, Klamath county, oregon, and
being a porition ofjvacated Blocks 1%, 14 and 15 and vacated street in
NOB HILL ADDITION to Klamath Falls, Cregon, being more particularly

described as follows:

Beginning at a 5/8 inch jron pin o jght of way 1ine of
Wade Circle., said point being North 64 de + @o" East c0.00 feet
¢t Northerly corner of Lot i, B of TRACT 1145-NOB
HILL RE )}, a dulyﬁrecorded subdivision; orth 64 degrees 19’

@o" East a 5/8 inch iron P i as point A;
thence South 61 degrees 54° 397 .32 feet to & 5/8 inch iron
pin'designated ag peint B; thence South 25 degrees 59’ 00" West 167.91
feet to a 5/8 ineh iron pin on the Northerly right of way 1ine of said

- Wade circle; said point being on a curve int bears North 25
degrees 59/’ eo" Hast 270.00 feet): arc of said curve
to the right (centual angle = 38 degree ’ ") 180.64 feet; thence
Noxrth 25 degrees‘Ai' Q0" West 32.12 feet to the point of beginnind.
with bearings baised on said TRACT 1145- NOB HILL REPLAT.

#2 EBXCEPT: 2 tract of iand situated in gsection 20, Township 38 South,
Range 9 Bast of the Wwillamette Heridian, Klamath County, QOregon. being
a‘portion of vacated Block 15 and vacated Streets in NOB HILL ADDITION
to Klamath Falls, Oregon, more particularly described as follows:
Beginning Block 5 of TRACT
1145-NOB HILL R thence North 64
degrees 19* @@". 2@ - 1ine of
Wade circle; thence along said Northerly

degrees 41’ @9" Bast 32.12 feet, along the arc

(tadius=7270.oe;£eet, central angle = 38 degrees 20’ 20") 180.64 feet
to a 5/8~-inch i;éﬁ pin marking the True FPoint of Beginning of this
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description; thence North 25 degrees 59’ Q0" East 167.91 feet to a 5/8
inch iron pin des:ignated as Point B; thence South 61 degrees 54’ 39"
East 87.00 feet to’'a 5/8-inch iron pin designated as Point C; thence
South 28 degreeg 13’ 59" East 125.00 feet to a 5/8-inch iron pin
designated as Point D on the Northwesterly right of way line of Wade
Circle; -thence along said ‘Zight of way line, South 42 degrees 46° 01"
Waest 60.¢0 feet, along the arc of a curve to the right (radius = 20.00
feet, central angle= 64 degrees 41’ 59") 22.58 feet, North 72 degrees
327 @0" West 116.%3 feet, along the arc of a curve to the right
(radius=;270.®effeet, central angle= @8 degrees 31’ @0") 40.13 feet to

the True Point of Beginning, with bearings based on said TRACT 1145-
NOB HILL REPLAT{

#3 BEXCEPT a parcel of land 'in the Nertheast one-guarter of the
Southeast one-quanrter of Section 20, Township 38 South, Range 9 East
of the Willamett:e Meridian, Klamath Falls, Oregon. Said parcel being
a portion of Block 15 and Blliot Avenue of the Vacated NOB HILL
SUBDIVISION and. being more particularly described as follows:

Commencing at the most Northerly corner of Lot 1, Block 5 of TRACT
1145~ NOB HILL REPLAT; running thence North 64 degrees 19’ @@" East
60.00 feet to the Northerly right-of-way line of Wade Circle; thence
along said righti-of-way line South 25 degrees 41’ Q0" East 32.12 feet;
thence 180.64 faet along a 270.00 foot radius curve left, the long
chiord of which hears South 44 degrees 51’ @@" East 177.29 feet; thence
North 25 degreen 59’ 20" Bast 167.91 feet to the True Point of
Beginning; said point being North &5 degrees 13’ @3" East 267.52 feet
from the NE corner of Lot %, Block 5, TRACT 1145, NOB HILL REPLAT;
thence North 25.degrees 59 @@" East 97.83 feet; thence North 87
degrees 96’ 13" East 70.18 feet; thence South 28 degrees 14’ 07" East
192.02 feet to the Northerly right-of-way line of Wade Circle; thence
along said right~of-way, South 42 degrees 46’ ©1" West 100.00 feet;
thence, leaving said right-of-way, North 28 degrees 13’ 59" West
125.00 feet; thence North 61 degrees 54’ 39" West 87.00 feet to the
True Point of Beginning.

Tax Account No: - 2809 020D: 00600 38092 @20DA Q0700
’ ‘ 133869 @20Dk 01100 3809 020DA Q0S00
1. 3809 020DA 00800 3809 ©20DA 22100
. 3309 020D4 02200 3809 ¢20DA 02300
- 3809 220DA ©2400

: . STATE OF OREGON: COUNTY OF KLLAMATH: $4.

~ Filed for record at request of .. _Klamath County Title Co the 18th day
Cof June . AD.. 1990 . a 9:29 oclock ____AM., and duly recorded in Vol. Ma0, .
THE o Cof SR Martgiazes on Page 11821 .
TN E N it ; R EEREEE T Evelyn Biehn |, County Clerk
. VFEE.  $23.00 . g By D e bt A Vsii Loending




