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THIS CONTRACT, Made this . 334 .. day of .. April. w1988, between
ROY- ¥y MANLEY.. AND--ETHEL, B, MANLEY.......
and < HAYET G. HENDERSON AND _JZBIL _R.. HE
b L g e e et s s et e e e sa et e e rn -, hereinafter called the buyer,
o WITNESSETH: That in cotisidezation of the tnutual covenants and agreements herein coritained, the seller
adrees to sell unto the buyer and the tuyer agrees to purchase from the seller all of the following described lands
and premises situated in ..,..m.ama%t:b; ettt ssne s st neene oo onnn COUNEY, State of .. .Q1OZON.

Lot li, Block 40O,KLAMATH FOFEST ESTATES HIGHWAY
66 UN1T,PLAT NO. 2, mccording to the official

plat thereolf on file In ths office of the County
Qlerk of Klamath (ounfty, Oregone
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for the sum of .. Thirty Thousead snd no/100 —_— Dty @"'3'9"‘999"99
Chereinafter called the purchase price;) on account of which_ Five Thpusand al}.d no/10

Dollars (SS,.QQ.Q?‘.QQZ..) is paid ot the execution hézgof (the receipt of which is hereby acknowledged by the
seler); the buyer agrees to pay the r'emé:'(xder of said purchase price (to-wit: § 25;.000000 .) to the order of
the seller in monthly payments of not less than .Two. Hundred and Fifty..

Dollars '(3250;@0.0._......:...) each, ... S O VS SO

payable on the . 13 a’ay of each moirith hereafter beginning with the month of ...M&Y...j_.g 1988, 19... ,
and continuiné!;urpti{ said purchase price is fully paid.”All of said purchase price may be paid at any time; all de-
ferred balances of said purchase prico shell bear interest at the rate of NONE... per cent per annum from. ...

s Vg el ; . ! in addition to s s
unl‘;l paid, intsrest to be paid being included in the minimum

manthly payments above required. T'axes on said premises for the current tax year shall be prorated between the
parties hereto as of the date of this contract.

The buyer warrants o and civenants with {he sel'sr tha? the real praperty described in this contract is
*(A) primatily for buyer's pirsonal, family or Mon:sehold purposes. . .
(3) tor an organization or {even if buyer iy & sytural person) ia do: Husiness or carmunercial purposes,

The buyer shall be entitled to possession of 1nid 'sads on . i e, 190, and may retain such possession s long as
buyce is not in defanlt under the terms of this contract. The buyer agrees tha! at all times buyer will keep the premises and the buildings, now or hereafter erected
thescon, in good cordition and repar and will not suller or permit any wasts or strip thereof; that buyer will keep said premises free from construction and all
other liens and save the seller harmless therefrom #nd nvinburse seller for ail costs and attorney’s lees incurred by seller in detending against any such liens; that
buyer will pay all lases horealter fivied against wid property, a3 well as al! water rents, pugh'c charges and municipal liens which herealter lawlully may be
impesed upon said premisen, all prommptly belore the sains or any part thercol become past due; that at buyer's expense, buyer will insure and keep insured all

buikdings now or hereafter erected on said premises aga’rat loss or damage by fire (with extended coverage) in an amount not Iesmmxl I

in- & company or companies satislactory to the selier, wizh loss payable lirst to the seller and then to the buyer as their respective interests may appear and all
policies ol insurancd 1. be delivered to the seller as soor: as inwred. Now i the buyer shall lail to pay any such liens, costs, water rents, taxes or charges or to
procure and pay for such insurance, the seller may- do s and any payment s made shall be added to and become a part of the debt wecured by this contract and
1kall bear interest al' the rate aforesnid, without w & iver, Fowever, of any right arising to the seller for buyer's breach of contract.

The seller agrecs that at wellet's expense and withiz ... Q .. days from the date hereof, seller will furnish unto buyer a title insurance policy insuring
(in . amount equal o said purchase price) marketab'e title in and to said premises in the seller on or subsequent to the date of this agreement, save and
t1e4,3¢ Lhe usual priteed exceptions and the building and cther restrictions ard easements now of record, it any. Seller also agrees that when said purchase price is
duily paid and upon reguest and upin surrender i’ this sgreemnent, seller will deliver a good and sulficient deed conveying said premises in lee simple unto the
buyer, buyer's heirs uxrﬁ asmigna free and clear of ¢ncuniirances as of the date hereof and iree and clear of all encumbrances since said date placed, permitted or
atising by, through or under selier, eicepting, howes er, {h+ said amsements, resdrictions and rhe taxes, municipal liens, water rents and public charges so assumed by
the Duyer and tusther excepting all lives and encumlirances created by the buyur or buyer's a.xigns.

; . . (Continued on reverse)}

* IMPORTANT NOTICH: Delete, by lialng eut, whichey ir phrsse oned whichever wemanty [A) or {8} is not applicable. If werronty {A) is. applicable and if the seller is o
indl ee, a8 such wend in deflasd ia the  Truth-in-Lendiag Ad end Regiulation Z, the selier MUST comply with the Act and Regulation by making required disclosures; for this
e pete, use Stevens-Nexs Form No. 1317 or aimller, - i . P ps v . L . : .
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2 Ard it cis undersiood and afreal be'veen said parties thet time is of-the essénce of this contract, and in case the buyer shall {ail to make the payments
above required, or any of them, punctuilly veithin N days ol thy time limited herelor, or tail to keep any agreement Rerein contained, then the seller-at seller's
option. sluwil Dave the' folbwz’ntén'ﬂlh.' NE D10 declare this contrses nult and void, €2) to declare the whole unpaid principal balance of said purchase price with
the intervst thetron at odte due and pey sble radfor (3) to foreclose thiy contract by suit in cquity, and in any of such cases, all rights and interest created or then
umtmf‘lnilkvar of the buver as,againud Ao goller horeunder sha i utterly cease and determine and the right to the possession of the bremises above described and
all other rights acquired ' the buyer Avreur<dse shall fevert to and revest in said ynller without any act of 1e-entry, or any other act of said seller to be performed
and withiut any r 3%t of the buyer of 1Urr; reclamation or conpensation for moneys paid on account of the purchase ol said property as absclutely, fully and
perlectly as il this contr and such pyymert: bad never been rrade; and in care of such default payments theretolore made on this contract are to be retained
by: and Sehing to said seller, an the agroid are' reasonable rent ol s it i ! such’ default. And the snid seller, in case of such defaull, shall
- have the sight immediate Iy, or at any fime therealter, ta enter up it i any process ol law, and take immediate possession thereol, to-
gether-with all the impm'fmenlsmnd.appw lenances thereon or ¢ )

The buyer quheg' agrees that {alure by the seller at any ‘rime to require performance by the Buyer of any provision hereot skall in no way aflect seller's

right Kery under to enforce the same, not shall any waiver by said seller ot any breach of any provision hereof be held to be a waiver of any succeeding breach of
Any such provision, or as a waiver of thy pren ision itsalf, .

TS Lo ag that =T during their

T3 to agiree that sellers 4o have lifetime occupancy L.
?ggg?tix;e.agellergjagree that upon the death of the last person surviving
that the balance oved on this ‘contract will be canceled and no claims.
by any other person ur: persons will be valid towards the balance. :

i

The !nge and actunl consideration -paid for this transier, stated in terns of dollars, is 330’000 ‘OO ® However, the actual consideration consists
of or inchides other propetty or value given ¢ s promised which iy p';': ‘Si;l: consideration (indicate which). (D

In case suit or acilon is instituied to forecfose this contract or to enforce any provision hereof, the losing party in said suit oF action agrees fo pay such
sumr an tAe trial court. nuy adiudge -res wnabis ay atfornesy’s. fees to be allowed the prevailing party .in said euit or action and if an appeal iz taken trom any

Judgment or decree of the frial court] {he losit 4 party furthec proraises to pay such sum as the appellate court shall adjudge reasonable as the ‘prevailing party’s
atrorney's levs on such apgeal. T .

< i In donstruing this cantract, it is utders. !M that the seller. ot the I;uy'er may be more.than one person or a corporation; that it the context so requires, the
sinular proroun shall be taken fo mean tind include the plural and the nedter, and that generally all grammatical changes shall be made, assumed and implied to
make the provisions hereof apply equally (o corporations and to individuals,

K This agreement shall bind and inute to:the benelit of, as the circumstances may require, not only the immediate parties hereto but their respective heirs,
erecutors, administrators, personal representatiyes, suceessors in inferest and assigns as well,

IN w1 TNESS WHER EOF, said parties. have executed: this instrument in duplicate; if e}'tlrer of the under-
signed is'a corporation, it has caused its corporats name to be signed and its corporate seal affixed hereto by its officers
duly authorized thereunto by vrder of its board of directors.

THIS INSTRUMENT WILL NOT ALLOV/ USE OF THE _PROPENTY DE-
DGUIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE Lans
LU 3 : .

L

NOTE—The ] b the bols @), §f not opplicshle, shevld by delated. Se2 OFS 93.030). .
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{Hf executed by o corporation,

of“i:{ corpemte seol)

116 the signed of the obeve it & torporation, .

vie e form of acknewledgmint appesite.} | H DL B W

STATE OF OREGON.,' L : ) STATE OF OREGON,
P gﬂr E ”i oo N E Yss i AR - -

i Couneyod Kamath . .0 )y o Countyof ..., ... .. . . »

Thi!;‘insf'riumént;,u"‘n acknowlslgect befors ‘me on o This instrument was acknowledged betore me oyl
wooofumes L T e 88 gy ) -

Roy.M. and-Ethel E..Manley

)

) ss,
)

o ands L B L
i .Wayne G H er,scm, &.Jerz\.R. .Hendezrsen
I O C S?t’l" 54‘,‘ Pl Bl I B AT
. ’ %f‘t‘mhﬁc {or Notary Public for Oregon :
i (SEAL) ! e ’ N s (SEAL)

. - .-
'

My commission expites: AUg-n :‘Z{G. 1;989 My cgmmission'expircs:

ORS ©1.¢35 (1) All instruments contractinig to cunvey fee title to any real property, at & time more than 12 months from the date that the instrument
is executed nad the partjes are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor . of the title to be con-
veyed. Such instruments, or a memorandury thureof, shall be recorded by the conveyor not Inter than 15 days after the instrument Iy executed and the par-
ties are bounid thereby. B ' ;

ORS’s.‘!.sDO(s,\ Violaticn of ORS 83.(35 i+ punisbable, upon vonviction, by a fine of not more than $100.
paam N

(DESCRIPTION CONTINUED) *

MADALINE DEPUY. :
NOTARY PUBLJC—OREG()N :
: My Cormmission Expin.rs August 24 . l"_)g)

- $TATE OF OREGON: COUNTY OF KLAMATH: 58

} Filed for recdnj at reques"; of S ; the 18th
of __June A.D, 19"._9[.0___ at 11:35  oclock A M., and duly recorded in Vol. . M90

‘ of ’ ___Deedg on Page 11863 .
g i syl R Evelyn Biehn _ ¢ ty Cl
$33.00 Lo ) ek




