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No. 381--Bregtn Trist Desd Serle 1-mTRUST DEED! . CorvRiGHT 1908

CSTEVENS-NESS LAW PUB.CO., FORTLAND, OR. 97204

; " Vol190 Pagel1890
.day of ... JUNE L 19.90._, between
NETH.D. ’S_NANSQN..A[KIA;.KEN?HETH..BRIAN..SHANSDM..A/.K/A..KENNEIH..DHIGHT..,SNANSON

TWILLTANE.

s +

e " TRUST DEED

as Grantor, .....

BRANDSYESS

SOUTH._VALLEY. STATE.BANK. :
as Beneficiary,: " . SR S

N L WITNESSETH: o

! ‘Gtantot‘irrcvocablj' grants, bi.jrgains, sells and conveys to trustee in trust, with power of sale, the property

in L KUAMATH oo County, Oregon, described as:

SEE ATTACHED EXHIBIT "A".

together with all and singular the ter eits
now or hereafter appertaining, and the rents,
tion with said real estate.

ol FOR THE PURPOSE ' OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

surn of **TWENTY. FIVE. THOUSAND:AND.-NO/1 00 Siokdik ( 25, O00,.OO,).'K."i*.??***??****t*******#??‘**t***
?"‘-"*************’f*#f******"i* kkiviekkkkkkk 3 Dollars, with interest thereon according to the terms of a promissory
nose of even date herewith, payable to beneliclary or order and made by grantor, the final payment of principal and interest hereol, it

no? sooner paid, to be due and payable \]U”E 15 .1991 hn‘v’ITH RIGHTS, Tﬁ) FUTURE ADVANCES AND RENEWALS

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and. payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
soid, conveyed, assigned or alienated by the. grantor without | lirst having obtained the written consent or approval of the beneficiary,
‘then. at the beneliciary's option, all obligations secured by . this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediarely due and pay:ble.

heredi ¢ :anc’ appurtenances and all other rights thereunto belonging or in anywise
jesues and profits thereot and all fixtures now or hereafter attached to or used in connec-

g0 i 10 PY | 48

To protect the security of this trust deed, grantor agrees:
1, To protect, preserve and maintain said proverty in. food condition
and repair; not to_remove or demolish any. buikling or_improvement thereon; .
not to commit or permit any waste ol said property. i
h 2.- To complete or restore . promptly ani in: dood and workmanlike
maaner any building or improvenient which ma/ be canstructed, damag:d or

' destroyed thereon, and . pay when due all costs inciirred herefor.

- 3. Ta.comply with all laws, ordinances, regulstions, covenants. condi-
‘.. tiens and restrictions ablecting said property; il rhe bLeneliciary so requests, to
join in ex ing nuch fi ing ts purstant lo the Uniform Corrner-
cial- Code as the bueneticiary may- require and [o psy tor tling same in the
proper public oftice or ollices, av well as the cost of all lien searches nvade
by~ Iih’pg officers or searching n;gncies as may be dremed desirable by the

dranting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement alfecting this deed or the lien or charge
* thereol; ¢d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals thereln of any matters or facts shall
be conclusive proof of the truthiulness thereof. Trustee's lees for any of the
services tnentioned in this paragraph shall be not less than $5.
. 10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice. either in person. by adent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,

beneficiary. ™
e 4" To pravide and continuously. maintain iniurance on the bui'dinds
now or :ereaher erected on the :nh{ premises agnin:,t loss or damage by fire
and such. other haratds as & U icy rom: time to time require,:in
an amount not less than $ [F Lrt RMUUN-l R . writzen in
companies acceptuble to: the beneliciary, with loss payable to the latter: alt
policies of insurance shal’ be delivered to the lenelciary as soon as insured:
il the grantor shull lail .or any reason to proctre am: such insurance and to
deliver said policies to the beneliciary “at least lilteen <Jays prior to the ¢xpira-
tion -of any. policy of insurance now. or hereaiter g aced on said buildings,
the bencliciary - tnay ' procure the same at grantor's  expense. The snaunt
collected under any fire or other insurance policy nuy be applied by beneli-
ciary upon any indebtedness secured hereby aml in such order as beneliciary
aray determine, ¢r at option of leneliciary the entire amount so collect !, or
any part. thereol, may be released _to grantor. Such application or release shall
ot cure or waive any default or notice of default hereunder or invalidave any
act done pursuant to such notice.
5. To keep said prernises lree from construction liens and to pay all
{axes, assessmentn and other charges that may’ be 1svied or assessed ujpon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent ‘and ‘promptly deliver receipts therefor
{0 beneliciary; should the grantor fail ta make pavinznt of any fares, asess-
ments, insurance premiums, liens or other char fes poyable by grantor, either
by direct payment or by providing beneliciuy -with funds with which to
make such paymeant, beneficiary may, at its optiors, make payment tacreol,
and the amount so paid, with interest at the tare ser ‘orth in the note ~scured
hereby, togdether with the oblidations described in paragraphs 6 amed 7 ol this
trust deed, shall be added to and become a purt of the debt secured by this
trust deed, withour waiver of any rights arisitg fron breach of any of the
covenants hereol and for such payments, with nterrst as' aforesaid, - the rop-
erty hereinbefore described, as ‘well as the fiantor, shall be bound ¢ . the
same extent that they: are bound for the puymen’ of the obligation herein
cescribed, and all such payments shall be imindiatslv due and payableiwith-
cut “notice, and Lhe nonpayment thereof shall, at the option of the beneiiciary,
tender all sums yecured by this trust deed imniwdiat+ly due and payable and
constitute a breach of this trust deed. . e
6. To pay all costs, fees and expenses 3 thix trust including the cost
b title search aw well as the other costs and cxpers:s of the trustee ircarred
in connection with or.in_ enforcing this obligatin and frustee’s and attorney’s
{ees actually incurred. : : : . i
. To apprar in and delend any - action . or ; proceeding purporting to
ullect the security rights or powers of beneliciaty o trustes; and in ar suit,
action or proceeding in which the beneficiary or truslve may appear, i i
nny suit for the loreclosure of :this deed, to pay ! costs and expen
cluding evidence ol title and the beneliciary's -3r trustee’s attorney’s fee
amount of attorney's fres mentioned in this parageaph 7 in all cases shi:
fixed by the trial court and in the event of arn appeial frort any judgmient or
clecree of the trial court, grantcr further agrets to pay such sum as the ap-
peltate court shall adjudge reasonable as the beneliciary's or trustee's attor-
riey’s fees on such appeal. :
It is mutually agreed that: :
8. In the event that any.portion or all ol siil property shall b taken
under the right of eminent domutin or condemn tion, beneliciary shall have the
“right, it it so_elects, to require’ that all or anmy portion of the monies peyable
as compensation lor such takiml, which are in‘exczs of the amount required
to pay all reayinable costs, expenses and attorney’s lees’ necessarily paid or
Cincurred by grantor in such proceedings, skudl be paid to beneliciar)» and
applied by it first upon any reasonable costs and erpenses and attorney’s fees,
both. in the trial and appellate courts, necessrily paid or incurred Dy bene-
iciary in such [ dings, and the b + applicd upon the indebledness
_secured hereby and . grantor agrees, at'its 0w exaense,” o take such actions
‘and execute such instruments as shall be nelessary in obtaining such com-
pensation, promptly upon beneliciary’s reques!
. . At any time and from time to ¢t upir: writien request ¢l bene-
liciary, payment of its tees and presentation of this deed and the note for
. endorsement (in case of full reconveyances, {01 - cancellation), without af:ecting
. . the liability of any person for the payment ¢l thi indebtedness, trustec may
(a) consent to the making ol any map. or pl of said property; (b) -jein in

‘-which, when recorded in - the

issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
ticiary nmiay determine.

11. The entering upon and takind possession of said property, the
collection of such rents, issues and prolits, or the proceeds of hire and other
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or release thereot as aforesaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in St performance of any agreement hereunder, time being of the
essence with respect fo such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and puyable. In such an
event the beneficiary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustve to foreclose this trust deed by
advertisernent and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the bencficiary elects to loreclose by advertisenent and sale, the beneliciary or
the trustee shall execute and cause tu be recorded his written notice of default
and his clection to sell the said described real property to satisfy the obligation
secured hereby wheteupon the trustee shall fix the time and place of sale, give
notice thereat as then required by law and proceed to loreclose this trust deed
in the manner provided in ORS £6.735 to 86.795. .

13. Alter the trustee has commenced forecl e by adver t and
sale, and at any tirme prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 8§6.753, may cure
the delault or defaults. I the default consists of o lailure to pay, when due.
sums secured by the trust deed, the detault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any arher delault that is capable of
being cured may be cured by rendering the pg:lcrmanca required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person eltecting the cure shall paw lo'thg beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust qeed
togdether with trustee’s and attorney’s fees not exceeding the amounts provided
by law.

Y I 4 Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or_in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or wareanty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereaf. Anv person, excluding the frustee, but including
the grantor and beneliciary, may purchase at the sale.

5. When trustee seils pursuant o rhe powers provided herein, trustee
shall apply the proceeds of sale fo payment o (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charde by frustee's
atforney, (2) to the obligation secured by the trust deed, {J) to all persons
having recorded liens subsequent to the interest of the trustee in the frust
deed a3 their interests may appear in the order of their priority and (4) the
surplus, il any, to the grantor or ta his successor in interest entitled to such
surplus,

16. Beneliciary may lrom time to time
sors to any trustee named hervin or to
under. Upon suck appointment, and without conveyance to the successor
trustec, the lutter shall be vested with al? title, powers and duties conferred
upon any trustec herein named or appointed hereumler. Each such appointment
and substitution shall be made by written instrument executed by beneficiary,
mortgage records of the vounty or counties in
which the property is situated, shall be conclusive proof uf proper appointment
of the successor frustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed ot
trust or o any action or proceeding in which grantor, beneficiary or frustee
shall be a party unless such action or praceeding is broyght by trustee.

appoint o SUCCessOr Or succes-
any successor trustee appointed here-

i § NOTE: ' The Trust: Deed Act provides ‘that the truitee horeunder must:be either -an’ atforney, who is &n betive member of the Oregon State Bor, o bank,. trust company
cr sovings and:loan ossociction: autharized to do bus ness under the ‘laws of Oregon or the United States, a title insuronce company authorized to insure title to real

| property of this. state, its subsidiaries, offilictes, ogerts or branches,

the Urited States ar any agency thereof, or an escrow agent fizensed under ORS 696.505 1o 696.58.
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" The grantor covenants and agrees 1o and will the beneficiary and those claiming under him, that he is law=
- fully seized in fee simple of said described real property and has_ a valid, unencumbered title thereto

S I

Qe( defend the S«Qme; against all :persohs whomsoever.

The ‘.‘virantor warrants that the proceeds ol the loan represented by the above described note and this trust deed are:
(a)* primarily for. drantor's perional, tamily or household purposes (‘see Important Notice below),
(b) for an organiration, or (even il geanforis a nataral person) are for business or comumercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as 3 beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender inclides the feminine and the reutor, and the singular number includes the plural.

CIN WITNESS WHEREQF, said grantor has hereunto set ‘his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, vhichevor warranty {a) of {b) is XK.{«ML 9, .
ble; if iary §

not appli y (0) is applicotle and the | ficiary is a credit . Y
as such word is defined in the Truth-inslending ‘Act and Regulation Z, the ; KENNETH D. swA
beneficiary MUST comply with the Act and Fegulation by making required

iscl 5; for this purpose use St -Mass Form No. 1319, or cquivelent. '
If compliancs with the Act is not required, disregard this notice.

(1 the signer of the obove is o cotporation,
use the form of acknowledgement opposite.) .. ..

_STATE OF OREGON, v '| STATE OF OREGON,
: §aﬁr’1t';(ro!...<l MQ?‘;‘ Y : DRSS |  CoUNEY OF o ioee e
/Thr“x instrument 'was acknowh{dgeé‘ before me on ! This instrument was acknowledged before me on ...
Clal 4z 1990 by e 19 By i e e
erb D, SlagSe - 3

Ny A S

" Notiry publiifor Oregon Notary Pablic for Oregon

.
.
.
.

(SEAL)

)

ALY R) S , . ;
X, ‘\)rcommfs:ion expires:; f?- /- 70 My commission expires:

r

RECUEST Fbl FULL RECONVEYANCE
= Te be vud»anly when obligatisns have been paid.

e oy Trustee

The underéigned’ is the legalkﬁwhér and holder of nll indebtedness secured by the foregoing trust deed. Al sums secured by said
trust deed have been lully paid and! satiztied. You hereby ‘are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, o ‘cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust de :d) aad to reconvey. without warranty, to ‘the parties designated by the terms of said trust deed - the
estate ncw held by you under the sime; Mail reconveyarice and doCUMENEs $0 . Ll

i

DATED:

Beneficiary o

Do‘ net lose or destroy this Trust Deed OR THE HOTE which it cecures. Both must be delivered 1o the trustee for ion before sec will be made.

.. TRUST DEED STATE OF OREGON, s
RIS " (rorm . as) ! ‘ County of . .
ETHVENS-NESS LAW 1#UB. CO.. renn."h:__o,osu. [ . I certify that the within instrument

was receivad for record on the

KENNETH.DL.SMANSON ..ol 0 T
A/K/A KENNETH. BRIAN SHANSON [ R ' .. o'clock ..M,
-A/K/A-KENNETH - DWIGHT SWAHISON. | SPACE RESERVED in book/reel/volume PG, ..orvivruremeee on
: S i ke k . FoR . ~or as fee/file/instru-
RECORDER'S USE ment/microf /reception NO. oeecenverenne ,
Record of Mortgages of said County.
.~ Witness. my hand and seal of
. ,Co"imty alfixed.

”thr‘reﬁ REcé’RmNG,RE\'UNN TOLE
SOUTH. VALLEY.'STATE .BANK:® -
*5215°50. SIXTH, ST. BOX 5210

t KLAMATH 'FALLS;” OR 97601:




- MTC NO: 23768i11892
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EXHIBIT "A"
LEGAL ‘DESCRIPTION

The Southeast corner of Lot 39, Tract A, FRONTIER TRACTS, according

" go the official plat?thereof on file in the office of the County Clerk

of Klamath County, Oregon, described as follovs: Beginning at the
Southeast corner of Lot 39, Tract A, FRONTIER TRACTS; thence West
along the South boundary of said Lot 35, 203 feet to a point; ‘thence

:Northeasterly;along;the‘South side of O’Neil Drive 228 feet in a
straight ‘line to a point intersecting the East boundary of said Lot

' 39, 10@ feet North of the point. of beginning; thence South along said

boundary 100 feet té the point of beginning.
Tax Account No: 3606 910BC 03520

AND a ‘parcel of iand situated in Section 10, Township 36 South, Range
6 Bast of the Willanette Meridian, Klamath County, Oregon, described
as follows: .Beginning at’ the Southeast corner of Lot 39, Tract A,

FRONTIER TRACTS, a platted portion of Klamath County, Oregon; thence

" South in a straight;line +o the Northerly pank of Pitt Creek (Varney

" Creek); thence Southwesterly along the Northerly bank of Pitt Creek

398 fe2et to an iron: pin; . thence Morth 156 feet to an iron pin; thence
North 60 degrees East 121 feet: along the Southeast boundary of 0’Neil
Drive to a pbint‘interSecting the South boundary of Lot 39; thence
East 203 feet to the point of beginning.

Tax Account No: 3§06 010CB 00100

AND ALSO beginning at an iron pin at the Southeast corner of Lot 48,
Tracts B .and C, FRONTIER TRACTS, situated in the West 1/2 Section 10
and ‘the SE1/4 Section 9, Township 36 South, Range 6 East of the
Willamette Meridian, Xlamath County, Oregon; thence due North along
the Rast boundary of said Lot 48, 1@@ feet to an iron pin; thence
North 60 degrees EasT 140 feet along the Southerly boundary of 0'Neil
Drive, an unplatted toadway, to an iron pin; thence due South 156 feet
to an iron pin on the North bznk of Pitt (also called Varney) Creek;

thencse Westerly 128 feet along the North bank of said Pitt Creek to
the point of beginning.'

Tax Account No: 3606 @1@CB €0500
Lots'1 and 2, Block 18, NORTH KLAMATH FALLS ADDITION TO THE CITY OF KLAMATH FALLS,
.according to the official plat thereof on file in the office of the County Clerk’
-of Klamath County, Oregon. o .
Tax Account No: 3809 020BB 06500

b : ‘
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 STATE OF OREGON: COUNTY OF KLAMATH: ss..

. 'Filed for recond at requesi of __._.J'LQ&Ip,;ain__'hf-lﬁLQO the —18¢th day
ek _________~J_‘AII_¢-—-——- A.D., 1090 at 1:48 o'clock P M., and duly recorded in.Vol. __M90 ——>
% — of st

" REE

Mort an‘gn:: on Page

311890 . .
e S B3 PRI S © Evelyn Biehn - County Clerk ,
$18.00 ‘ L ‘ By éaw&{_ Nperlopnladoe




