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< STEVENS.NESS LAW PUS.CO., PORTLAND, OR. 97204

\THIS TRUST DEED,
+..DEENA EAMMERS.

15th

made th

TRUST DEED

Valomz? Page 11833 &

, 19.80., ’be‘ﬁ'vteen

day of

vassy

e WLLTAM B BRANDSNESS
 SHASTA CASCADE FACTOR o

Oregon corporation "

t . ., as Trustee, and

s o Teraacanan pe

sesadanniny

as Beneficiary,

.| Grantor irrevocably
in'. Klamath

St

of Oregon

S T |

: WITNESSETH: : )
grants, bargiiins, sells and conveys to trustee in trust, with power of sale,
. County, Uregon, described as: ‘

the property

Lot .12, TONATEE HOMES, in the County of Klamath, State

togerhor with all and singular the tenements,. herecitaments and appurtenances and all other rights thereunto belonging or in anywise
novi' or herealter appertaining, and the rents, issues and protits thereof and all fixrures now or hereafter attached to or used in coniec-

tion with said real estate. ¢

FOR THE PURPOSE O}f SECURING PERFORMANCE ‘ol each agreement of grantor herein contained and payment of the

sum of .
note * even date hé‘re'witwhv,‘ payaﬂe to y
? fune 15

not sooner paid, to be due and payable ..

The date of caaturity of the debt secured by this instrument iz

Three Thousand Fifty-Five and No/100ths ..

. ($ 3“.,..0;5 -)..-.,Q,.O‘).....,,.,‘.ﬂiDoIlars, with interest thereon according to the terms of a promissory
benei{'ciary wr order and mada’ by grantor, the final payment of principal and interest hereof, if

L1995 .

the date, stated above, on which the final instellment of said note

becomes due and payable. -In the ‘event the within described propetty, or any part thercot, or any interest therein is sold, agreed to be
sold, conveved, assigred or alienated by the grartor without tirst having obtained the written consent or approval of the bensficiary,
then. nt the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed “therein, or

herein, shall become immediately Jue and paysble.. , .
~... . The above destribed real property is not currently us

+To protect the security of this trust deed, g!ranrof agdrees:
SI. To protect, preserve and maintain said projerty:

in good condition :

ad,for égticul}:}cl, timber or grazing purposes.

(a) consent fo the making of any map or plat of said property
granting any easement or creating any resiriction thereon: (c¢) join in any
ubordi or other agreement. aliecting this deed or rhe lien or. charde

(b) join in

and Fepair; nat to remove-or demolish) any . building of impr ;
nqt fo cammif or permil any waste ol sa:d property. ¢

2. To compiete ‘ot restore promptly and “in’ good. and workmanlike

~ manger, ¥ny building or improvement which may be tonsteucted, damaged or
idevtroyed thereon, and pay when due all costs incurred vherefor. ..

. vt 3 Fo comply withA all laws, ornlinances,  reguls lions, covenants, condi-
tions ‘mt.d reSirictions allecting said property; if the beneficiary so requests, to
join -in}executing such linancing statements pursuant fu the. Uniform Commer-
cial .Code -as the beneficiary may require and to pay:lor filing -same in the
proper  sublic “ollice or oflices, as well ‘as the cost ol .all_lien searches made
by fiting ollicera or searching agencies ns may be diemed desirable by the
benalickiry. -

4. To .provide amd continuously
naw or herealter erected on the said premises against loss s damage by fire

and such other hazards 'hflilnll':fﬂs'ﬁ‘fa'ffé‘ef"qf(alhffé" require, in

an amount not less thans , written in

companies “ acceptadble 13 the beicticiars, with loss piyable to the latter;iall |

policies of insurance shall be delivered to the benelicary 2. soun asinsured:
it the grantor shall iail; ior any reasonito procure an’ suct
deliver said policies to the: beneficiary at least lifteen tlays prior to rhe expira-

tion of any policy of insurance now ‘or hereafter placed .n sainl buildings, ;

the Bereliciary may' procure the san:r -at grantor's The : amount

collectecd under any firs or-other insurance policy may be

expense,

may- determine, or at vption ol beneliciary the entira amount so collected, or
any parl thereol, may De released to grantor. Such application or release shall
not cure or waive any default or notice of default herrundr or invalidate any
act dons pursuant to such notice. i

3. To keep said premises free from construerion L
taxes, pasessments and- other charges. that may be leyjed -
agairst said property "hefore ‘any part of such taxes: ase
cAargied Becorne past
to deneliciary; should the Jrantor fail o make payraont ¢l any ‘fyxes, assess-
ments,: insurance premiums,. liens.or other charges payabls by. frontor, either

by direet payment or by providing iencficiary wity lunds with which’ to
make such payment, beneficiary may,' at ils option, make payment thereof.
and the amount so paicl, with interest ut the rate set Vorth in the note secured :

hereby, together with the obligations deseribed in patadraphs 6 and 7 of this
trust deed, shall be added to and beccme a part ol ‘the debt secured by this

trait doed, without waiver of any rights arising frorn bresch of any of the !

covenarts hereol- and 1ar such paymenls. wih .interesi' as zioresaid,’ the prop-

erty heteinbelore desctibsd, as well ay the grantor) shall be beund to the’
obligarion herein

af the

b

sre bound for the paymuent
payments shall be immediate

sanie: extent that the:
described, and all suc.

dus and payable with-

out’ notice, and ‘the norpayment thereol” shall, at the tption of ‘the beneliciary, -

render:all sums secured by this. trust tleed immediately dun and payable and
constitule a breach of thin trust deed.. .

To pay all cocts, fees and etpenses of this trust including the cost :

ol title search as well as the other costs and erpenses of (he trustee incurred
in conrection with or in enlorcing this obligation and
feey actually. incurred. i H

To appear

actian nr proceeding in which the beneficiary or trustee m.y appear, including

any sait for the lforeclosure of this dred, to pay all costs and expenses, in: !

cluding eviderce of title and the beneficiary’s or trustee’s ‘altornev's lees: the
amount of attorney’s Iues mentioned iri this parajgrapia 7 ir all cnses shall be
tixed "By the trial court and in the event of an appedl lrene any judgment or

decree ol the trial coutt,- grantor lurtler adrees to pay such sum as the ap.

maintain insttance on the buildings |

surance and_ to |

pplied - by beneli-
ciary upon any indebtedness secured horeby and in sich wrder as beneficiary

18 and to pay alf

assessed upon or |
smenty and other |
due or delinquent ‘and promptly delivier: receipts therefor |

trusfre’s and attorney's |

. in'. and deiend any action or }!rocesf!ing prxrpofling to
allect the security rights or powers of beneliciary or :lrustic: amd. in any suit, ;

pellate court shall adjud{e rcasonable as the beneliciary’a or trusiee’s aftor-’

ney’s fees on such appeal. X
It is mutually: agreed that: :
S. In the event that any portion or all of said "projrrty shall be taken
under the right of eminert domain or condernnation, teneliciary shall
right. it it so elects, to require that al! or any portian of the monies payabie
as compensation for suth taking, which are in excery of the arooun
to pay all reasonable tosts, expenses and attorney’s fres recessaril;

applied by it first upon any reasonable costs and exptnses end atiorney’s fees,

both ir- the trial and appellate courts,' necessarily paid o incurred by bene. .

ficiary. in such proceedings, and the halance applied! upon’ the indebtedness

secured  hereby; and grantor agrees, al its own expente, (o take auch actions *
and : exscute such instruments . as shal! be necessary in cltaining such com.:

pensation, promptly ugon beneliciary's request.
. 9. At any timeiand

enclossement (in case o} Full reconveyances, for cancelistions) . without atlecting
the iiahility of any- pesson lor the payment of the irdebte:Iness, trustee rmay

kave the
required ;
paid or
incurrad by prantor in such proceedings, shall be ‘paid ta ben-liciary and :

from': time {to time" upory writresr request of bene. '
ficiary. -payment of “itn fees and  prestntation ol this deed and rthe note Jor:

thereai: (d) revonvey, without warranty, all or any part of the property. The
frantes -in any . reconveyance may be described as the “person or persons
legally entitled thereto,”” and the recitals therein of any matters or facts shall
be conclusive proof ol the truthtulness thereof. Trustee's fees far any of the
services mentioned in this paragraph shall be not less than §5.

X 10. Upon any delault by drantor hereunder, beneliciary may at any
time without notice, either in person. by agent or by a receiver to be ap-
pointed by -a court. and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thercof, in its own name sue or otherwive collvct the rents.
issues and profits, including those past due and unpaid. and apply the same,
less custs and rxpenses of operation amd collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11, The entering upon and taking possession ol said property, the

: collectiont of such renrs, issues and prolits, or the proceeds of tire and other
insurance policies or compensation or awards for any teking or damagde ol the
property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate uny act done
pursuant to such notice.

. 2, Upon default by grantor ir payment cf any indebtedness secured
hereb or in his performance of any adreement hercunder, the beneficiary may
declare all sums secured hereby immediately due and payable, In such an
event the beneliciary at hix vlection may proceed to [oreclose this trust deed
in equity as & martgage or direct the trustee to foreclose this trust deed by
adveztisemnent and sale. In the latter event the beneficiary or the trustee shall
execiife and cause 0 de recorded his wiitten notice of default and his election
to sell the said described real property to satisfy the obligation secured
bereby whereupan the trustee shall fix the time and place of sals, give notice
therect as then required by law and proceed to forvclose this rrust deed in
the manner provided in QRS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and ar any time prior to 5 days before the date the trustes conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. I the delaslt consists of a failure to pay. when due,
swns secared by the trist’ deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of
1being cured may be cured by tendering the performance requited under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person eflecting the cure shall pay to the beneliciary all costs
and expenses nctually incurred in enforcing the obligation of the frust deed
;’ot?her with frustee’s and attorney’s lees not exceeding the amounts provided

y law. .

. 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale'or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels und shall sell the parcel or parcels at
wauction. to: the highest bidder for cash, payable at the time of sale, Trustee
shall, deliver to the purchaser its deed in lorm as required by law conveying
the property so sold, but without any covenant or warranty, rxpress or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of the truthfulness thereol. Any person. excluding the frustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When truster sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustes and a reasonable charge by frusfee’s
attorney, (2) to the obligation secured by the trust dred. (3) za all persons
Ekaving recorded lisns subsequent to i3e interest of the frustea i= zhe rrust
deed as their interosts may appear in the arder of their srie 203 4y the
surplus, it any, to the frantor or to his successor in inferess erticied ro suck
surplus.

18, Beneliciary may lrom time to time appoint a successor of succes-
sirs to any frustee named herein of to any sucCessor trustee appointed here-
under. Upon xuch appaintment, and without conveyance 1o the successor
trustee, the latter shall be vested with all title, powers and duries conferred
upon any frustee herein named or appointed hereunder. Each sueh appointment
and substitution shall be made by written instrument executed by beneficiary,
whickh, when recorded in the mortgage records of the county or counties in
whick the property is situated, shall be conclusive prool of proper appointment
of the successcr trustee.

. 17, Trustee accepts this trust when tkis deed, duly executed and
acknowledded is made a public as zeovided by law. Trustee is rot
obligated to notily any party herets of pending sale under anyv other deed nf
trust or of any action or proceeding in which #rantor, beneliciary or frustae
shall be a party unless such action or procreding isx brought by trustes.

NGTE: The Trist Deed ‘Act provides that the trustes hetdndes must be either ‘an artomey, who is on active member of ‘the Orsgon Stote' Bar, @ bank, trust company

or savings and loen awmoiiation -authorizad 1o do busingss: wiier the lows. of ‘Ongon or the United Srates.

o title Insurance vompony cuthorized o inture title 1o real

preparty of ‘this stote, ity subsidiaries, atfiliotes, ogents Gr branches, ~he United States or any ogency thereof, or an escrow ageat licensed under OFS 696.505 1o 656.585.




The granfor covenants:anil agroes to ‘and with the benefxcr‘ary and 'those claiming under him, that he is Iaw-
‘fully seized in fee simple of taid -desctibed real ‘nroperty and has a’valid, unencumbered title theretor €XCept . :
that certain Trust Deed,’ ,mcludmg the terms and provisions thereof, dated July 29, 1986 [P
recorded July 30, 198G in M~86 at page 13409, wherein John Morey Harmers & Deena W, Hammers

were Grantors, | Wllllaﬂ 1Sisemore, Trustee, and Klamath First Federal Savings & Iocan

sociation Benefic
2 latio I} Svmrrant am}?ol ‘ever defend lhe same against all persons whomsoever.

and tha‘. ha wi

]

3

The grantor warrants that l'he 5 oceva‘s of the loan represented by the above described note and this trust deed are:
({a )* primarily for grantot s personal, family or hcusehold purposes ( see Important Notice below

(PR FOK FrMoA piida rx.mmx 2 o h?ﬁ BXEEALPEAN K e & P BesliBeSroh w&%&&.

T his deed apglies to, inures to ‘the benefit of and’ binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personul representatives, successor's anc assifns. The torm beneliciary shall mean the holder and owner, including pledgee, of the contract
secured! hereby, whether or net rs: medd as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the 12minine and ithe neuter; and the sinyfular number includes the plural.

~IN WIT NESS WHERE(’!F sard grantor has hereunto set his hand the day and year first above written.

‘% IMPORTANT NOTICE: D.lolo, by hning eu?, whichever wummty {a) or (b} is
not ap;licable; if warranty {a} is app ln:clxla and the beneficiary is a creditor

. as such word is definud in the Truthwin-lunding Act and Ragulation Z, ﬂu
beneficiary MUST comply with the Act cnd Regulation by making requl
disclosutas; for this purpose use Stevans-Haoss Form No. 1319, or equivalent.
¥ ¢ompliunu with the An is not nqulnd disregard this notics. .

{if the ﬂmu of l’u nb-vt» Isa ¢omomﬂw v

vie the {' om of udmcwlo( nnmom oppaesite )

STATE OF OREGON Rt Lol D STATE OF OREGON,
Ceuﬂty ol l\l amath D) i County of ..

This instrument was acknowledged be!ore T O e e

June /if” i *19,?0 VAT ENRE RS S S I T S S
DEENA HAI'IMERS BTy . A

O e et et e e e et e e

: - Notnry Pubhc for Ore,;cm ﬁ«;tarr Public for Oregonm
[ IS L ;
Ta M zﬂ;ormunwn expi res // - 7S~ ’7‘ 2 My commission expires:
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R1QUEST FOR FULL RECONVEYANCE
Te be vnd enly when obligations have besn paid.

, Trustee

The underngnad is the lef ul owner and holder of all indebfedness secured by the foregoing trust deed. All sums secured by said
trust desd have been tully paid und satistied. You' hereby are directed, on payment to you of any sums owing fo you under the terms of
“said {rust deed or pursuant fo mm. ta, to cancel all andenass of indebtedness secured by said trust deed (which are delivered to you
berawm‘l togethor with said trust dee! ) and fo reccnvey without warranty, to the parties designated by the terms of said trust deed the

aamta now hald by you under tha sane. Mhnil raconvoyance and documentl to e e e

e net lose er dqhuy this Trust Kl?od €1 THE NOTE which if secures. Seth mut be deliversd te the trustes for lation balore rev will be made.

TRUST DEE ]D | STATE OF OREGON,
(FGRM Ho. 881) co County of ......Klamath..
‘7rv'~$ MESS LA\H rUD. CQ L EN YI..AN 3 Ong. ! I cert,fy that the W,th,n ’nstmment
was received for record on the 18th. day
of June 1999,

: SPACE RESERVED i W20 on
FOR page or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No...28379.,
Record of Mortgages of said County.
Witness my hand &nd seal of
County affixed.

i Grantor

: SHAS'T‘A CASC ADE FAC TOR,

AFTER RECORDING RETURN TO

Shasta Cascade Factox ~ Evelyn B
, : : S iehn,. County. Clexk. ..
409 Pine Street e i : - u...{ = TITLE

: Klamya.th E‘al is, OR 97 50 : . Q&Lgﬂ%?ﬂutﬁzmaputy.

Fee $13.00 .. L3




