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| THIS TRUST DEED, made th oo H . tlay Of woeeene e . between
o OTTLAND INC. .. arn Ores corporation

UL P BRANDSYE

SOUTH VALLEY &T

as Beneficiary, s )
i o WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in KLAMATH . .. ic...County, Oregon, descrited as:

. SEE ATTACHED ‘EHXIBIT "A" BY THIS REFERIi‘.‘lCE MADE A PART HEREOF.

toylerher w ith all ard singular rhe tenements, b -editaments and appurtenances and all other rights thereunto belonging or in anywise
row or herealter nppertaining. and the renfty, es and prolits rtereol and all fixtures now or hereafter attached ro or used in connec-
tior with said real cstate. ; ’ Lo

FOR THE FURPOSE OF SECUKRING PERFORMANCE of each agreement of irantor herein contained and payment of the

wm of ONE HUNDRED THELVE THOUS!\‘»“D” AND NO/ 190 ==-m=zmmmmemT 51.124,000-00)-,.-7'?. o

“‘f“""""’jf""‘"“"","""?"'",f - 'f“"f"f“f‘ “Dollars, with interest thereon according to the terms of a promissory
note of even data J.erewith, paypable to bene h'ciulx or order and a:ade by grantor, the #inal payment of principal and interest hereof, if

mot sconer paid, to be due and payable - UN; 153 1993 : WITH RIGHTS&TO FUTURE ADVANCES AND RENEWALS-

The date ¢f maturity of the debt secuared by this instrumont i the date, stated above, on which the final installment of said note
bacomes due and payable, In the event tho within described property, or any part thereof, or any interest therein is sold, agreed to be
wid, conveyed, nssigned or alienated by rhe granfor without lirst having obtained the written consent or approval of the beneliciary,
then, at the beneliciary's option, all obligation:t secured by this instrument, irrespective of the maturity dates expressed therein, or
Resain, shall become immediately due and payalie.

To protect the security of this trust deed, grantor agrees: . ) . L.

1. To prote:t, preserve and’ maintain said - property in good condition ‘Smntm_g Ny casement or creating any 'reslnc'non thereon; (c). join in any
inmove of deandish any builhing of isapravement thers.n; subordinatian or ather agreement alecting this deed or the lien or charge
ernit any waste nf said property thereol; (d) reconvey, without warranty, all ar any part of the property. The

promptly and " in pood . and workmanl ke drantee in any reconveyance, may be describied as the ‘‘person or persons

1nanner any buildind or improverment which may be woastructed, damaged or 3 enn_rled thereto,” and the recitals therein of any malters or tacts shall

ey rroyed thereon, wml pay when Qe all costy incyred tineredur. be conclusive prool of the truthiulness hereol. Trustee’s fees for any of the
: 3. To comply with all taws, ordinances; | egulions, covenants, condi- services mentioned in this paragraph shall be not less than §5,

oy and restrictions allecting - said, propetty; il fiv Bupeliciary so requests, to N 10. Upon any default by grantor hercunder, beneficiary may at any

E in etecuting such Financingd statements pursunt to the Uniform Conim:er- time without natice, either in person, by agent or by a receiver to be ap-

wia! Code as the Mheneficiary may require and fi pav Jor liling same in the pointed by 2 court, and without regard to the adequacy of any security for

proper public ollice or olices, as well as the cst of all lien searches mude fhe indebfedness hereby secured, enter upon and take possession ol said prop-
by Lilim officers ar searchind sgeoncies as may be e emed desirable by the erty or any part thervof, in its own name sue or ‘otherwise collect the rents,
beneliciary. . issues and prolits, including those past due and unpaid, and apply the same,

4. To provide ard continuously maintzin inturance 07 the buildings less costs and expenses of operation and collection, including reasonable attor-
now ot herealter wrected on the said premises mlainst Joss o damage by tire ney’s lees upon any indebtedness secured hereby, and in such order as bene-
and such other hoaards as the bencliciary rﬁnﬁ from sime to time requive. in ficiary may determine.

an amount nat less than 3 - L o e writlen in 11. The entering upon and taking possession of said property, the
conmpanits acceptable to the bemiYitialy, w1 f2ss g vable to the Tarter; all  collection ot such tents, issues and prolits, or the proceeds ol lire and other
policies ol insuearce <hal? be delivered to the béneficary as soon as intureds insurance policies or compensation or awards for any taking or damage of the
it the grantor shall fail Jor any reason to procure A such insurance and to property, and the application or release thereof as aloresaid, shall not cure or

deliver sud policins to the beneficiary at least dirteen tfays prior 10 the eqira- waive any delault or notice of delault hereunder or invalidate any act done

Ctkm of any policy of insurance. now or hereal ter ‘piaced on said buildings, pursuant (o such notice.
the - beneficiary . © re- tha samwe at frantor’s expense. The amount 12 Upoh’ default
cudtected undee any i i iy maz be applied by e neti- .
ciary upon any indebt 5 andd in ruch onder as benvriciary
“aray determine, of ot option of Deneliciary the entire amourtt so collectad, or
anv part thereol, may be released to grantor. Such oy plication or releast shall
nat cure or waive &ny Jetault or notice of defatdt hereunder or invalidaze any
ast done pursuant fo such notice. R
5. To keep said premises  free from corstruction liens and to pay-all
faxes, assessmenit and cther charges that may be Jevied. or assessed upen of
& gainst _said property belore am/ part of such ' taxes, assesssents and other
chardes become past due or deliaquent and promptly deliver receipts ticrelor
1y bdenaficiary; should the granter fail 10 make payment ol any taxes, aiwsess- Secured hereby whereupon It tix the time and place of sale, give
Inents, insurance  [remiuing, 3 ther chut 23 nayable by grantor, Jvither notice thereof as then required by law and proceed to foreclose this trust deed
Ly direct paymwenz o by pr ws suyable by SENTLkA 1o the manner provided in ORS 56735 12 86.795.
3

rmake such payiaent, jar . “make payment thereof. 23. Alter the trustee has cornmen ertisement and
sindd the amount si paid, with interest at the réate set lorth in-the note werured sale, and at any time prior to § days belore onducts the
fereby, fodether 0 ith the abligatins described in jaradeaphs 6 and 7 nf this ale. the grantor or any other person so pr RS 86.753, may cure
rrusi deed, shall be added to and become a past ¢4 the dnbt secured b this the detault or delaults. It the dela when due,
rrust deed, without waiver of uny rights a‘n-unt: fu:m breach of any of the sums secured by the trust deed, th ing the
swvenants hereol! and for such paymenis withi interest as aforesaid, ths prop- ' entire amount due at the time of the cur ion as would
erty hercinbelore described, as well as the frantor, shall be bound 19 the  pot then be due had no delault wecurred. Any other delault that is capable of
\ame extent that they are bounid_lor the paymeit of the obligation  herein  peing cured may cured by tendering the performance required under the
Jescrited, amd it suck paymenis shall be imniedialr Iy ‘due and payali’e u"trh- obligation or trus : in addition to_ scurind the default or
out nntice. and the nompayment therent shall.’at the option of the. benelciary, defnules, the person i hall pay to the beneficiary all costs
render all sums secured .b)‘ thiy. frust deed irnpred prely due and payibie an and. e1penses actually incurred ' in enforcing the obligation of the trust- deed
- constitute a breach.of this trust dued. . . together with trustee's and attorney’s fees not exceeding the amounts provided

8. To pay all costs, lees and expensed ol 1hs trant including the cost by law,
of -title search a3 well ax the otker costs and expenes ol the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligaion a-d trusfee’s and attorney’s Jace designated in the notice of sale or the time to which said sale may
tees actually ingurred. ! : y . ge postponed as provided by K The trustec may sell said property either

: " To ‘appear in and detend any aclion wr proceeding purporting fo in one. parcel” or  in separate par els and shall sell the parcel or parcels at
allect’ the securily rights or pawers of benelicinry 07 trustee; and in any suit. auction to the highest 'bidder for cash, payable at the time of sale. Trustee
! action or procexding irt which Lhe beneticiary 27 trustee may appear, iacluding shall ieliver to the purchaser ite deed in form as required by law conveying
any suit for the Toreclosure ol this deed. 1o ‘pay ol costs and expentes, in- the property SO sold, but without any covenant Or warranty, express or im-
cluding evidenc ( nd the beneficiary’y of frustec’s attorney’s lees; the plied. The recitals in the deed of any matters of fact shall be conclusive prool
amount of atlorvey's fres mentioned in this paragsaph 7 in all cases shall be of the truthiulness thereol. Any person, excluding the trustee, but including
3 H and im the event ol .an ax ‘eal from any judiiment of the grantor and beneficiary, may purchase at the sale.
grantor further ajfiees 10 pay. yuch sum as rhe ap- 15. When trustee sells
pellate court shall adjudge reasonable as the bery ficiary’s of trustec’s attor- shall apply the proceed:
ney's fees on such appeal. : . chuding the)compe;sﬂtigr;_ of the t tee
. 20, : . attorney, (2) to the o igation secur vt

Itis mutualiy agteed that" . having recorded liens subsequent 10 the interest of the trustee in

8. In the event that any portion of 21 of raid property shall be taken  deed as their interests may aspear in the order of thelr priozity and (4) the
under the right ol eminent doinain or comdennatin, beneliciary shalf kave the surplus, if any. to the grantor or o his successor in interest entitled to such
right. it it so_elects, 10 require that all or a8y poition ol the monies payable surplus. ‘
as compensatiyn tor such takend, which are in cuess of the amount cequired 16. Beneliciary may from Lime 0 time appoint a successor, of succes-
to pay all ressanable costs, 23 penses and sttortiey's fees necessarily { paid of swres to any trustee named herein of 10 any sSuccessor trustes appointed here-
incurred by drantor in such proceedings, 1hall e pail o beneliciary and tnder. Upon such appointment. and without conveyance (o the successor
applied by it Hrst upon any reasonable costy and rxpers and atrorney's fees. trustee, rhe latter shall be vested with all title, powers and duties confrrred
both in the rrial and appellote courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed, hereunder. Each such appointment
ficiary _in such proceedings, and the balanie aoplied uvpon the inclebtedness  and substitution shall be ma Plitten instrument executed by beneticiary.
secured hereby; and grantor agrees, at ity (wwn e:pense, to take such actions which, when recorded in the r ecords of the county or counties in
and execute such instruments as shall be.pecesary in obtaining tuch com- which the property is situated, shall be conclusive proai of proper appointment
penmation, promptly upon beneliciary's requist. of the successor trustee.

9. A¢ any time and lrom time to {ime’ upon written request of bene- 17. Trustee accepts this frust when this deed, duly executed and
ficiary, payment ol irs tees. and presentatin ol this desd and th: note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of tull reconveyances. -ancellation), without aftectind obligated to notily any party hereto ol pending sale under any other deed of
the liability of any person jor the payment of the indsbtedness, ttustee may trust or of any action or proceeding in which drantor, beneliciary or trustee
(a) consent.to the ‘making nt any map or plat ! said propesty; {b) join in. shall be a party unless such action or procecding Is brought by trustee.

by grantor in any indebtedness secured
hereby or in his performance of any a der, time beind of the
essence with respect fo Suc 2 the beneliciary may
declare all sums secured hereby immediate; e and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgdage or direct the trustee to joreclose this trust deed by
advertisement and sale, or may direct o other right or
remedy, either at law or in equity, which &

the beneliciary elects is the beneficiary or
the trustee ded his written notice of default
and his electio! i i cty to satisly the obligation

NOTE: The Tiust Deed Act pitvides that :h.: irus!«;r- hereunder mutt ba luither an attoiney, who is an active’ member of the QOregon State Bar, © bank, trust company
or savings qwwd foon assonatiae authorzed fi do businest under the ‘aws of Oregon of the United States. @ title insuronce company avtharized 1o insure title to real
progerty of 1y stare, iy scebiciaries, atfiliates, cgunts ot bronshes, ¢ United Stotes or any agency thereot, or an escrow agent licensed undec ORS 675.505 1o 695.585.




et e B
s .

. DATED:

. The grantor covenants and agress to and with the beneficiary and those claiming under hirm, that he fs law-
tully seized in fee simple of said tlesc d real property ‘and hay.a valid, unencumbered title thereto

. and that He will warrzlht and for.e:v.er defend the sn:me against all persons whomsoever.

F

The frantor warraiis that the procuieds of the loan rnpresented by the above described nate and this trust deed are:
XAR G IEH XA KA REPEL ORI ERER K RN GWWWWWWXN MO SRR XX

¢(b) lor an organiztation, er (even if grantor is a narural person) are {or business or commercial purposes.

This deed applies to, inures to the henelit of and birds all parties hereto, their heirs, legatees, devisess. administrators, executors,
personal representatives, Successors atd aisigns. The term ieneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether of not namet| as & beneliciary hersin. In construing this deed and whenever the context so requires, the masculine
gender includes {he feminine and the pneutes, and ‘the singulas number includes the plural.

N WITNESS WHERE OF. said grantor has hereunto set his hand the day and year first ahove written.

» | MPORTAINT NOTICE: Delate, by lining tut, \whichav er warranty (a) or (b} is 0TTLAND,.INC-‘
not opplicable; if warranty:{o) is cpplitab!c wund the beneficiary 13 @ craditor

as such werd s defined ia the Truth«ia Lending Act and Reguletion Z, the

Boneficiory MUST comply with the ‘Act ind Fagulatien by moling required

disclasurasi far this purpoie use Stevenss Nest. Form Ho. 1319, of equivetent.

I¥ compliance. with the Aci is not regquired, di sragard this notice. | ‘

(Uf the signat of the ohove is - uvpcrolio;\, : x
vte the form al acknowledgarent eppesite.) . ¢

STATE OF OREGON, IR ) “ | STATE OF OREGON,
Lo ss.
Countyof ..~ . i L ) County of

This jnstrument - was acknow ledjied -belore me ot This insirument was acknowledged before rhe.on .
' 1o ey e 19 90,5y . Lo A. SWETLAND
S ~ | as.. PRESIDENT s -
an Oregon COF oration

I I uazzo%%ﬁ,
Motary Public for Oregdon

My comrnission ex pir§~§:

(SEAL)

REQUEST FOR FULL RECONVEYANCE
Yo be wied only whea sbligstions have been paid.

TO: i b b B i L., Trustee

“The undersigned is the Iegn} ovirer and holder. ot all indebtedness secured by the foredoing trust deed. All sums secured by said
trust deed have been Jully paid and e tistied. You hersby are directed, on payment to you of any sums owing to you under the terms of
said i1ust deed or pursuant to ‘simtuie, to cancel all evidences of indebtadness secured by said trust deed (which are delivered to you
herewith togethes wi ih said trust ileec!) and to reconve)y, without warranty, to the parties designated by the terms of said trust deed the

estate now held by yrots under tijsaxi‘-a. ‘Mail reconveyence and documents to .

'Beneiici‘ﬁr& B

Do nat lese or de ;luy this Trust [Jewd OR THE NOTE which it secures. Both must be delivered to the drusiee for cancellation before reconveyonce will be made.

[T S e IRRIE———— PE——. W ——

TRUST DEED | o

ST LVENS-RESS LAW PUB. CO.. PORTLANME ORE,
N e e T ST

e ﬁ tify that the wi
OTfLAND INC % iy : ived for record on the

SPACE RESERVED
FOR

© Grantor

| SOUTH VALLEY.STATE :3ANEK .\~

RECORDER'S USE

SPTTeTeREETEE LS S A iy penenssnmn ommendoss)

Beneliciary

AFTER RECORDING RETURNK TOT
.~ SOUTH VALLEY STISTE BANK
801 MAIN STREET.

CCAMATH FALLS, OR 97601 || SRR L mniibe




 BEHIBIT "A"
'LEGAL DESCRIPTION

‘PARCEL '1:

A tract oleand in Government Lot 8,’Section 30, Township 38 South,

" range 9 gast of the Willapette Meridian, Klanmath Countyr oregon, in

the City of Klamath Falls, peing more particularly described as
follows: : i

Beginning ag an iron pipe on the Soucherly right of way of Front
street from which i in marking the intersection of the
iy right o! 3 < .Street and the Westerly right of
California bears North 89 degrees o6 1/2' Bast 370 feet
t; thence S h 100 feet toO the true point of peginning; thence
.29 feet TO a point; thence?South 6@ degrees o4 1/2’ Bast
a6.09 feet: thence South 15 degrees}03 1/2' West g4.48 feet more O
1ess to the pean high water line of Upper ¥lamath L,ake; thence
Southeasterly along said shore 1ine 97.63 feet, more or less to the
Southwesterly corner of that certain tract of land heretofore conveyed
by Deed recorded in voiume 233, P Deed Records of Klamath
‘County, oregon, which gaid point is Northwesterly from the
intersect . jine ant t 1y line of the West side
Highway;fthence Horth 1.5 degrees e3 1/ 272.61 feet to & point;
‘thence 89:degreen o5 172" West 349.04 feet to a point; thence
Horth o a point on theySoutherly right of way of Front
‘grreet; | 3 3y -degrees o6 1/2' Front Street
£ way 60.0 feet te a thence .¢ feet to 2 point;
gouth Bsadegrees,®6 172" West 105.0 feet, more or 1ess to the
_true point of peginning- ~ ' -

;LAssessed Account No:

3809 030RB 04700

PARCEL 2%

A tract of land in Government Lot 8., Section 30, Township 33 South,
Range 9 past of the Willamette Meridian, Klamath County, Oregon. in
the City of Klamath talls, peing more particularly described as
followsa: :

Beginning at an jron pipe on thQVSOutherly right of way of Front
srreet from which the 1 intersection of the .
southerly right ? and the Westerly right of
way of californ . ¢ 1/2° Bast 370 feet

a1 C i £ peginning;
thence ees f e South 15
dagrees @3 U - the mean high water
1ine of’ ; p 2; g7.57 feet Lo @ point
that Ls Sou 04.21 ' The true,point of beginning; thence
North 94.21 L nore’ to the true point of peginning.

nssessed Account No: 3809 03@AB 04800
. STATE OF OREGON: COUNTY OF KLAMATH: 8%

Filed for recdnl at requcﬂ: of F( )y_n,tg;n Title i‘,o. the 18th dny

» :‘o‘f i June A.D, 19@_39,__ ot _2:51. o'clock P M., and duly recorded in Vol. M90

J A B

- of M‘Jﬁmgageﬂ——-w on Page 11897 )

5 : Evelyn Biehn . County Clerk
FEE $18.00 , b By _gzlgkhgﬁgzu&_:jfkl
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