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. THIS TRUST DEED, made this -.....
DONALD_|. STEERS.AND:HAZEL F _STEERS,

TRUST DEED

~VolIn72 Pageid9GQ

s Grantor 1AM P BRANDSNESS

. SOUTH, VALLEY $TATE BANK

as Bencliciary,

WITNESSETH:

Grantor irrevqpably grants, bargains, %seIIs‘ and conveys to trustee in irust, with power of sale, the property
in ;.,KLAMAIH......;,.....«......‘.......;..‘.....County, Qregaa, described as:

SEE ATTACHED EXHIBIT "B" BY THIS REFERENCE MADE A PART HERETO.

i
[

¥ H

MOUNTA#Y TITLE COMPANY, . has r:e’(;.a;!e: hs
i miagt ag £n asromre sty ,
instrument by regrast : e i eency

o i tile to any real property
that may bo dasci wrein.

together with all and sinjular the tenements, heredltaments and appurtanances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues ancl profits thereof and all lixtures now or hereafter attached to or used in connec-

tion with said real estate. :

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of mr=========<=FTFTEEN THOUSAND: AND:NO/100~===-m-wmmeennaaacas

e e e o e i e V-t.“'.«.—":v.—,—.?f‘_‘mo”a'rs,

with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary ¢r ctder and made by’ grantdr, the linal payment of principal and interest here

not sooner paid, to be due and payable .. . ..

The date of maturity of the debt secured b)'.!ixié mstrument is }}»xe‘ date

of, it
ULY 1 ' ;993 WITH RIGHTS TO FUTURE ADVANCES A
, stated above, on which the final installment of saRENEWAL

becomes Jue and p.?yable. In t!:e event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, cotveyed, ass:gned or qhenated by the grart'or without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by . this instrumant, irrespective of the maturity dates expressed therein, or

herein. shall become immediately due and payable.

To protect the security of this trust deed, grantor agrecs:

1. To protect, preserva and maintain said property ' in gxd condition
amd repairy mt to remaove or demolish any building or impovergent heteon;
not 10 compul or permit any waste ol said property, : g

* 2. To complete or restore promptly and in good ' and sworkemanlike
manner any, building or improvement which rmay be construcfed. damaged or
dectroyed theevon, amd pay when due all costs incurred therefot.

3. To comply with all laws, ordinances. regulations, coverants, condi-
tions _and restrictions atfecting said property; it the beneliciatv i requesls, to
Jjoin in exscuting such linancing statements pursuant to the iYnitorm Commer-

cial Code &s.the beneliciary may require and to pay for liling ~ame in the,

proper public ollice or officer, as well as the cost ol all lisn scorches  made
by filind oftiers or. searching! agencies a3 may be deemed desiritble Uy the
beneliciary,

4, To provide and conti maintain i o on the buildings
now or hersalter erscted on the said premises adainst foss ¢t damage by lire
ami such orher hazands as the I of joy muy from time () linw require, in
an amount nat less than 3. N L o . il DL wrilten in
cormpanies acceptable to the beneficiary, -with loss pavabls to th latter; all
rolicies of invirance shal? be delivered ta the beneliciary ' s00n as insured;
il the drantor shall {ail .or &ty reason to procure any such insctance and to
deliver said policies to the beneliclary at least lifteen days avior 1o the eapira-
tiony ol any policy ot insurancs now or herealter placed on sai ! builfings,
the henelicias: may procure the same at frantor's expeiwe, T he anwunt
colected ttdder any lire or other invurance policy may be tpplics’ by heneli-
ciry upon any imdehtedness yecured hereby ond in such ctder t0 ben-bciary
may defermine, or at option of beneliciary the entirn amouiit sa < ollected. or
anv part tAertof, may be relwised (o drantar. Such applivaii n or v elrase shall
nut cure ¢r wiive any defauld or patice of delault hereunder or in: alidate any
act done pursant to such notier,

5. To heep svild prenviuss Ires from canstruction liety and to pay all
tares, assosurronts and other charges that may be levied ¢f asseyad upon or
againat said property belore any purrt of such taxes, assexynent. and other
chargdes bocome past dus or delinquent and promptly delivée, recdiats thorefor
to beneficiary; shouild the drantor lail ta make payoient of. any {anes, sssras.
meats, imurarce premiums, lieny or other chuges payable Viy grieator, either
by direct payment or by proviling beneficiory with luné's with whik to
make such pevewnr, benwlickiny may. at jts ‘option. mak. payinent thereol,
and the amoue so aaid, with interest at the rate set forth ife the rote secured
hereby, tofetAer with the obfigations described in paradraphc 6§ nd 7 of this
trasr deed, shAll be added to and become a port of the deld sectired by this
trist deed, without waiver ol uny rights ariving Irom breach ol any of the
covenants Aercol and lor such payments, with interest as shwesai?!, the prop-
ertw hereinbelre described, a5 well as the frantor, shall “9e Lound (o the
same ertent. (hat they are boum! lor the puyment ct tha oblifition Lerein
deseribed, aml all such pavments shall be inunediately dus ¢nd pieyable with-

out notice, arxl the nonpavment therrol shall. ne the option of ths beneliviary,’

rendet all suns secured by this trust deed inmediately dus and payable and
corstitute & breach of this trus! deed. : . -

To aay afl costs, fres and expensed of this trust inclhaling the cost
ol title seitrch as well as the other costs and expenses of ths trutee incrrred
in cannection with or in enforcing this obligation and {ruster’s anvi attorney’s
tecs actually incurred. . g i : ;

7. ;o sppear in and :dilend any action or proceeling ju:rporting to
alfect the sacurtity rights or. pawers of beneliciary or trustes) and «n any suit,
action or proceeding in which the beneliciary or trustee mav appusr, inchading

- suit for the foreclosure «f this deed, to pay all costs and repers in-

8 evidence of title and ths beneliciary’s or trustee’s allornvy's lees: the

amaunt of atlwney’s fres meritioned in this garadraph 7 in Al caces shall be

fived by tha trial court and in the event of ¢n appeal frors any pudgment or

dectes ol the trial court, grantor lurther agrees to pay suchy surn as the ap-

pellate coutt rhall adjudge rearonahble as the beneliciary’s or truitee’s altor
ney’s fees on ruch appesl, B

It is awtually agreed that:

&..n the event that any portion or all of said proparty shddl be tsken
under the gt of eminent domnain or condemnation, beneficiry shdl boave the
zidie, it irt e elects, to require that all or any portion of rhe mevies payvable
as competisition for such taking, which are it excess of the amxs:nt yequired
1o pay all reronable costs, sipenses and atiorney's fees noressuily paid or
incurredd Dy frantor in such proceedings, shall be paid t beweticiary - and
applied by it ‘irst upon any seasonable costs itnd expenses and atlorney’s fees,
borh in_tde trial amd appellate courts. necesyarily paid or incurtwd by bene.
ficiaey in sued proceedings, anl the balance applied upon the indebtedness
secured heroln; and drantor- jifirees. at its own . expense, to lake ruch actions
amd evecure tuch instruments: us shall be necessary in obliining such com-
pensation, promptly upon beneficiary's request, -
tany time and from time to time upon written: requ-st of bane.
liciary, paynwnt of irs fees nnl presentation of this deed and (4e note for
endorsemenr (in case of tull raconveyances, lor cancellation), without atfecting
the liability .0f any person far the payment nl the indebted ness, frustee may

(a} consent to the making ol any map or. plat ol said proferty: (b) jein in

dranzing any easement or creating any restriction thereon: fc) join ‘in any
subosdination or otker adreerment affecting rhis deed or the lien or charge
theteol; (d) reconvey, without warranty, all or any parl ol the properiy, The
drantee in any reconveyance may be described as the “person or persons
legally ontitied thereto,” and the recitals there'n of any matters or lacts shall
be conclusive prool of the fruthiulness therenl. Trustee's lees lor any of the
servises mentioned in this paragraph shall be not less than 85

.- 10. Upon any detault by grantor hereunder, beneliciiry may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without redard to the adequacy of any secutity lor
the indebtedness hereby secured. enter upon and take possession of said prop-
ertyr or any part thereol, in its own name sue or otherwise collect the rents,
issves and profits, including those past due and unpaid, and apply the same,
fess vosts und expenses of aperation and collection, including reasonable aftor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary. may determine,

1!, The entering upon and taking possession of said property, the
coliection ol such rents, issues and prolits, or the procerds ot fire ard other
inumance policies or compensation or awards lor any tak:ng cr damade of the
property, and the application or release therenl as aloresaid, shall not cute or
waiye any delault or notice ol delault hereunder or imvalidate any act done
putstaant to such notice,

"1 12, Upon delault by grantor in payment of any indebtedness secured
Rhersliy or in his petformance of any agreement hereunder, time being ol the
essence with respect ro such payment and/or performance, the beneliciary may
devinre all sums sectwed hereby immediately due and payable. In such an
evenc the beneliciary at his elsction may proceed to foreclose this trurt deed
in spuity as a mortiage or direct the trustee to foreclose this trust deed by
ady ertisement and sale, or may direct the trustee to pursue any other righe or
reme-ly, either at law or in equity, which the buneliciary may hiave. In t{w event
the lieneliciary elects to foreclose by advertisement and sale, the beneliciary or
thr (rustee shall executs and couse ta be recorded his written notice of detault
anct hin election to sell the suid described real property to satisly the obligation
reciited herwhy wheteupon the trustee shall fix the time and place of sale, give
natice thereof as then required by law and proceed to loreclose this trust deed
in the manner provided in S 86.735 to 86.795. R

13, Alter the frustee has commenced loreclosure by advertisermnent and

sals, and af any time prior to 5 days belore the date the trustee conducts the
saby, the giantor or any other person so privileged by ORS 86.753, muy cure
the Jetault or detnults, 11 the detault consists ol a laifure to pay, when due,
susts secured by the trust deed, the default may be cured by paying the
entits amount due at rhe time of the cure ather than such portion as would
not then be due had no deluult occurred. Any other delault that is capable of
bemyg. cured may be cured by tendering the performance reguired under the
obligstion or trust deed, In any case, in addition to curing the default or
defaults, the person elfecting the cure shall pay to the beneliciary all costs
and!! expenses actually incurred in enforcing the obligation of rthe trust deed
tod:ther with trusfee's and attorney’s fees not exceeding the amounts provided
by faw.
Y 14, Otherwise, the sale shall be held on the date and at the thne and
plaze designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in 0ae parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the :propetty so sold, but without any coverant or warranty, express or im-
plied, The tecitals in the deed of any matters of lact shall be conclusive prool
of the truthfulness thereof. Any person, exciuding the trustee, but including
ths rantor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant to tha powers provided herein, trustee
shall apply the proceeds of sals to payment of (1) the expenses ol sale, in-
cluding the compsmation ol the trustee and a reasonable charde by trustee’s
atrarney, €1} to the obligation secured by the trust deed, () to all persons
haviag recorded liens subsequent {o the interest of the trustes in the frust
deed as their inferesfs may appear in the order of their priority and (4) the
surpus, it any. to the granror or to his successor in rrest entitled to such
sur, N us.

8. Beaeiiciary mray lrom time o time appoint 4 SUCCessor or succes-
soiy to any trustee narmed hecein or (0 any sucvessor lruster appointsd here
undor. Upon such appointment, and without conveyance {o the successor
trastee, the latter shall he vested with all title, powers and duties conferred
ugrus any trustee hervin named or appointed hereunder. Each such appointment
art substitution shal? be made by written instrurnent executed by beneliciary,
which, when recorded in’ the morigage records of the county or counties in
which the property is situated. shall be conclinive preof ¢f proper appointment
ol the successor trustee.

17. Trustee pccepts this trust when this deed, duly executed and
acl.powledged is made a public record as provided by law. Trustee is not
obiijated to notily any party hereto of pending sale under any other deed of
frust or ol any uaction ar proceeding in which grantor, beneliciary or trustee

.shali be a party unless such action or proceeding is brought by trustee,

NOTE: Tha'Tdst Deed Act prodides thot the trustee hereunder raust. bo eithas on atromeys who is on active 'member of the ‘Orégon State Bar, o bonk, trust cémpany

ar s3vings

d loan ussociation: vuthorized to do business under the Jows of Oregon of the United States, o title insurance company authorized to insure title to real

pragerty of rhiv state, its subsidiadies, cffilistes, sgeats or b!a'tf Fes, Pe United States or ay agency thereof, or on eszrow agent licensed under ORS 656,535 to £46.585,




Tt genntor coveumats and aiceet to ar with the beneliciary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto =

1§ et s § i

<

ard that ke will warrant éndkforev,u'r ol ‘{ehd -the samé against all persons whomsoever.

R A SR KRR o=

(b) {for an organization, or (even :if graator is-a natural person) are for business or commercial purposes.

! This deed applies to, inutes to tha ‘berelit of and binds nll parties kereto, their heirs, ledatees, devisees, administrators, executors.
'personal representatives, sucvessors and ansigne. The term bensliciary shall mean the holder and owner, including pledgee, of the contract
wscured hereby, whether or not named as g beneficisty herein. 1n construing this deed and whenever the context so requires, the masculine
gender includen the feminine and the neculer, ernd the singular number includes the plural.

IN W’ITNESS W"HEREOF,Esn:?c;YL grantor. has hereunto set his hapd the day and year first

+ IMPORTANT NOTICE: Delate, by lining out, vihichever warranty (a) or {b} is
s ot applicable; | warranty {a) is appliccble cnd the benefbiciory is a creditor
o3 such word i3 defined in the Troth-in-Lending kot and Regulation Z, the
teneficlory MUST. comply with the Act and lleguletion by making re quired
clsclosuras; for this purpose use Stevens-Neis Forni No.- 1319, or equivalent,
1t compliance wiiths the Act is not required, dittegar.d this notice.

. [1F the signee of the shove is o corporotion,
1e the farm af attnswledgemaent opposite.)
; i ;

{STATE OF OREGOY, 2 ‘| STATE OF OREGON,

; " ’: ) ss.
Counfyofh,,. L a/"’p(/w(/ o hain) County of . .. .. .o

ifrument -was ack wle;l;:i& belore me on { This instrument was acknowledded before me on ... ..o

. Thig i
e N VD 0y | 15 By
(] uﬁi":}r( 9 MLZi = as .. §

¥ U})Qﬂ,f, %——- . SR

D it e S a—

grasmpesemu |

' Notary Public for Oregon

ql-r)";gulze'{q for Oregon

(SEAL)

. (SEAL)

¢ My commission expires:

S e 3
A Ak ﬁﬁe ot

Ea sl qre.son & sy A VA
SRS Sl SRS

REQUIST FOR FULL RECONVEYANCE
Te be vied only when obligatiens have beon paid.

P

A ‘Trusfeu

The undersigned is the legal owrksr aried holder ol all indebtedness secured by the foregoing trust deed. All sums secured by said

trisst deed haws been tully paid and satistied. You hereby ars directed, on payment to you of any sums owing fo you under the terms of

| said trust daed] or pursuant to statute, to cuncel all evid ses of indebted. secured by said trust deed (which are delivered to you
i herewith together with said frust doed}iand (o reconvey, withouat warranty, - to the parties designated by the terms of said trust deed the

| estats now held by you under the sams.. Muii reconveyance urd documents’to . ...

"Beneficiary

: o ;. 1 S . ]
De not fote ‘or destray thin Trust Deed Ot THE K OTE wirich it sacures, Reth must be delivered to the trustes for llaticn before rec will ‘be made.

: Sy

TRUST DEEL ‘ STATE OF OREGON,
. o uom N..;:un [ I S, o County of

- STEVENIINLES LAW #OW. €D PORTLAND, ORE. Codps . o Lo ; I certify that the within instr
was received for record an th

 povaD.ADBAZELSTEERS. o) of

8F ooecenennn O'ClOC --M . and recorded

SremmTE g ‘;ﬁAc: s#szqv;:a in b.:okf:eehm’:.xm No. ... on

f ' ' . I : FOR PABE oo or as fee/file/instru-

i SOUTHW\LLEYSTA[EBANK e HECORDER'S USE ment/microfilm/reception No.

5 it B b . : Record of Mortgages of said County. .

RS Bers . ' . Witness my hand and seal of
. enelicinry : )

=== County affixed.

Grantor

- T AFTER RECORDING RETURN T3 - 0 0
|l SOUTH VALLEY STATE BANK' '~
| 801 MAIN STREET
| KLAMATHFALLS OR 97601
.L:::T:..’I' :;:" o oo




EXHIBIT "B"
PAGE 1 OF 2

PARCEL 1t : 1

~A~parcel of land in Bioqk 242, MﬁLLS SECOND ADDITION TO THE CITY OF
ﬁKLAMATHEEALLS, accordiing 'to the foicial plat thereof on £ile in the

office of the County tlerck of Klamath County, Oregons more
particularly described &5 follows:

3eginning at the intersect point’of the Basterly 1ine of said property
‘and the Southerly right of way Yine of the relocated Kiamath
rEalls-Lakeview Highway, which is 49 feet distant Southerly from (when
;measured at right angjles to) the centerline of the said relocated
“highway; said point also being North 55 degrees 50 30@" West 201.29
feet from the intersaction of the Southerly T y line of said
S Highway and the Northerly right of waY 1ine of Shasta Way; thence
North 55 deg r3p" West along said relocated right of wavy line
94.53 feet more or Less 1ine of Lot 2. Block 2 of the
Re-subdivision of Block 242, thence South O
degrees 19° 307 Rast aiong said East line of said subdivision 167.14
. faat more Or less to the Northerly line of Shasta Way; thence North 8%
degrees 4@" 39" East 392.51 feei along said Northerly 1ine of shasta
Hay to- an iron pin; ithance North 22 degrees 19’ 20" East 123.12 feet

. more ¢r less to thegpqint of beginning.

PARCEL 2:

The Westerlyfao.éz‘ﬁeet of Lots 4 and 5 and the W2
+he South 20 feet of Lot 3, Block 2, Resubdivision of Blo
SECOND ADDITION o THE CITY oF KLAMATH FALLS, according to the

official plat thereof -on file  in the office of the CountVy Clerk of
¥Klamath County, oragon.

AND ALSO Lot 1, Block 2; ALSO: the following gdescribed portion of Lots
2 and 3, Block 2;‘Beginning at 2 point on the West 1ine of said Lot 3
which point 1is Noxzth @ degrees @s’' Bast & distance of 29

Southwest cornex of said Loty running thence Bast along th

of the South 172 ot said Lot 3, & distance of 80.42 feaot,

less, to a point 27.58 feet West of the East line cf said Lot 3;
thence North gg.24 fizet, to a point on the Southwesterly
side of South 6th Street; ¢h 535 degrees 15’ West along the
Southwesterly side sf South ecth S a distance of 48.89 feel, more
or lass, to the Northwest corner of said Lot 2: thence south along the
Wwest line of fot .2, 106.1 feet, TO <he Southwest corner of Lot 2;
thence West along -the line hatween LOTS 1 and 3, &9 faet to the
gouthwest corner of Lot 1; taence south alond the TastT

: iine of Martin
street 20 feet o the point;oi peginning.

DONALD AND HAZEL STEERS




EXHIBIT B PAGE 2 OF 2

All lying in Block 242 of MILLS SECOND ADDITION TO THE CITY 0F XLAMATH
. FALLS, Oregon, according to . the Supplemental Plat of the Westerly

portion of Block 242 MILLS SECOND ADDITION to the City of Klamath
Falls, Oregon. = i

- EXCEPTING AND RHSBRVING,from the above described property that portion
thereof conveyed by Frank Ferrari, et ux., to the State of Oregon by

Deed recorded in Book 148, page 201, Deed Records of Klamath County,
Oragon. . IR ; X

PARCEL 3:

The Basterly 27.%58 feet of Lots 2, 3, 4 and 5, Block 2 of the
Supplemental Plat of the Westerly portion of Block 242, MILLS SECOND
ADDITION to the (City of Klamath Falls, according to the official plat

thereof on file in the office of the County Clerk of Klamath County,
Oregon. ' . :

BXCB?TING THEREFROM the Northeasterly strip deeded tc the State of
Oregon for the widening of South Sixth Street.

Tax Account No: 3209 033DC 15700
z 1 '3£09 @33DC 15800
/3209 @33DC 15900

'STATE OF OREGON: COUNTY OF KLAMATH:  ss. |

(Filud for record at request }(‘)f Méuntain Title co.
of: ‘ June ~AD,19: 90 _at__2:57 o'clock P_M., and duly recorded in Vol. __M90 ,
i e of .. __ Mortgages on Page _ 11800

o R g ERR T 2. Evelyn Biehn ~ County Clerk
FEE $23.00 1 FERE TN b By X2lieale o TV Uis e aal ane

the 18th day




