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 THIS TRUST DEED, mada this .1 ! :
Ronald P. Leife a; .C.. Leifieste, Husband and Wife

“rsarscesareaay PR

.;,.............asgrantor.WilliamSisemore. as trustee, and
KLAMATE FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION. a corporation organized and existing under the laws of the
United sziles. as beneficiary: e SO - L
L j i WITNESSETH: , ,

- 'The grantor irrevocably grants, bargaiﬁs.» selis and conveys to the trustee, in trust, with power of sale, the property in
.Xlamath.. County. Oregen, describedas: . o

Lot 15, SUNRISE PARK, in the Count of Klamath, State of Oregon.

Tax Acct #3909 OL1CB 07400

e i

i : : H B :
. ) }

Grantor's performance under this trust deed and the note it secures may not be assigned
to or be assumed by another party.. “In the’event of an attempted assignment or assumption,
the entire unpaid balance may beceme immediately due and payable. .

" which said described real propefty is not currertly used for agricultural, timber or ' grazing purposes,

?ogefhervwiih all and siagular the apgurtenances, serements, horeditaments, reats. issucs. orofits, water rights, easements or. privileges now: or
Kersaftar belonging - to,. darived frem (or in anywiso appetaiairg to tho tkeve describad premises, ond all plumbing, lighting, heating, venti-
tating. ai:{-conéiticnin;g‘,Eefriqeiﬁaﬁng, Watering and’ jrrigesion -epparafus, cquipmont and fxtures. together with all awnings, venetian blinds, floor
covering - in place such as wa'l-ta-wall ‘carpeting -and lirc'eum, shades an;d' builtin appliarses now or hereafter-installed 34’1 or used in cennecf.ion
with: ﬂ'\aﬂebovs’s describnd ‘ premises, including - all n":eresf‘{n.e:e‘n wmd:a tha granfor. hes ci, may ‘herrfaf{e];teecgtare,rﬁ&&nse g\&poéeic securing
performance of each agresment of the qrantor heran cortained and the peyment of the sum of ‘Hundred-agd-No. Ih
($133800-00 ) Doilars, with:interest theron 4:cording fo the ferms of @ scromisscry nofe of even dRe herewith, paysble to the
beneticiary or é:rc'ur and mada by the grantor, pridi'pa’ and infcrest being poyabla in moatkly instaliments of $.59.02. ... commencing
‘ July... 25 i 19 090

This ' wust deed shall further securs the payment of juch r.dditional money, . default, any bulince remaining in the reserve eccouat shall he credited to the
1f any, ns may be loaned Dereafter by the beaeticiary to the grantor or others indebtecdness. If the reserve account for taxes, assessments, insurance premiums
having s lotzreat [o the above descritied property, as aiay 1w evidenced by & - ' and otdur chargea is not sufficient at any time for the peyment ofvsucg charges
note or notes. 1If the Indibredness secure Ej this trusl deed §s evidenced by - 28 they becuine slue; the xrantor shall pay the deficit to the beneficiary upon
more {han one note, the heneficlary may:crediy payments rex ired by it tpon demand. and if not pald within ten days after such demand, the beneficlary
any of nai] notes or part;of any paymeni on ocae noi3 and wart G asother, may al ita option add the amount of such deficit to the principal of the
as the bheysficlary may elect. - H oblizgation sectred hereby.

1"e joantdr hereby lotenanis to pnd ‘with the truslee 222 the hensliclary Should the grantor fail to Keep ME] of the foregoing covcnants, then the
herein thal the said pramites and property conveyed Dy this trusl.deed are reneficiary may at 1ts option carry out the same, and all ita expenditures there.
free abd- cléar of uil enaimbfanees und that the zran{yr s and Els heirs, for shull draw interest at Lhe rafe specified in the note, shall be repayable by
e:ecutar‘ and administrators shail warrant and defend his gaid title thereto  the grantor on demand and shall be secured by the lien of this trust deed. In
sgainst €he claims of all gursons whomscever. ! g S " this connection, ths hencficiary shall have the right fn its discretion to complete
S v i H :any Improvements made on sakd premises and also to maie such repairs to said
e rantor cuvenanis and agrecs to pay said note! secording to the terms - 7 property as in ltssole discretion it may deem necessary or advlsable.
thereal aad, when due, all tages, assessments and other charg.s levied against
sald ‘property; Lo keep sild property (free from all englcabreaces having pre- - Tie grantor further agrees to comply with all laws, ordinances, regulations,
cedenca over this trust decd; to complete kil huildings 1a coues of coestruction.  covenants, cond.tions and restrictions affecting said property; to pay all costs,
or hefesfier constructed oo sald g}ramlsu within six inonthn from the  date tees nadd expenses of this trust, focluding the cost of title search, as well as
hercot or the date construcidon i3 hereafier eommenced;  to topalr end restore the otlier costs and expenses of the trustee incurred in connection with or
promptly and In good waorkmaniike manner any - bullding o improsement on in enforcing this obligation, nnd trustee's and attorney's fees actually incurred;
sald proporty which may be dameged ot destroyed atd pr-, when due. all | to appear in and defend aay action or proceeding purporting to affect the secur-
costs mcvrred therefor; o allow beneficlsry to janspecti sald pmnerty at alt ity heteof or the rights or powers of Lhe beneficiary or trustee; and to pay all
times ¢ur:ng copstruction) lo replace mny- work or magorial. gnsatisfictory to costs and expeuses, including cost of evidence of title and attorney's fees in a
benefieivry witkin fifteen Cays after written notlee f:¢m beuellciary of such zeasonable sum to be fixed by the court, in any such action or proceeding in
fsct: mot to remove or destroy any building or iruprov-tgents 20w or hereafter which the benelicinry or trustve mAay appear and In any sult brought by bene-
constiunted on sald premises: to keep all butldings and! Improvements now or . ticiary to foreciose this deed, and all sxld sums shall be secured by this trust
hereattr. erected upon snbd ::roﬁerty in pood repair eod to’ ommit or suller © deed.
no waite of sall premisew; to keep all buildings, pmpeﬂf nad lmprovements
now ot- berealter evected va said premises continuondly loycred against loss The beneliciary will furnish to the grantor on written request therefor an
hy fite ot such other hazizils as the teneliclary may frors tha: to tline require, acnusl statement of sccount but shall not be obllgated or required to furnish
in & st oot bss than the origisal  priecipal sum of the rote or obligatlon any {urther stutements of account.
secured By this trust deef, in a company or companles poces able to the bene.
ﬂd‘uul;i to 6rl£v;:,r uc-.'i«: nngi‘mxlw!icy g! égau?nceﬂii{ mrrr:‘f;w;mzn nn(il w::g 1t s mutaally agreed that:
RPPIoO} osn - payable claume ki favor of e beneflcfiry 10 e¢ and . .
?vzp:nlum pald, A \he princlpsl piace of- dusiness of the beneficiacy at least. 1. In the eveat that any portion or all of said property shali be taken
trean diys prior to the effective date of any suth poliesr of inzarance. . If under the right of 2minent domain or condemnation, the beneficiary shall have
aaid polky of lasurance i3 uot 8o tend ired, the bensliclafy may In its own the right to commence, prosecute in its own name, appear in or defend any ac-
Jiscrition Jobtaim insuramce for the beneflt of the hereliciary. which . insurance . tion or proceedings, or to make any compromise or settiement In connection with
ahall be non-cancellable Ly the grantor during the full “term P the policy thus such taking and, if it 20 elects, to require that all or any portion of the money's
obtalued, - pryable as compensaticn tor such taking, which are in excess of the amount re-
- : . : N quired to pay ull reasopable costs, expenses and attorney’s fees necessarily paid
fn cider to proside;reyuiarly for the prompt paymeat of snid taxes, assess. | OF incurred by the grantor in such procsedings, shall be pald to the beneflciary
ments oF other charges ahil jasgrance premlums’ the gtantcr sgrees to pay 'to . and spplied by it tirst upon any reasonable costs and expenses and sttorney’s
the hepaflciary, togethet, with and in tdlition to the mon':h){ pryments of . fees necessarily paid or incurred by the heneficlary fn such proceedings, and the
xrincipu. 15d Interest payalle under the terms of the nete ot obllg

ation secured | balance applied upon the s8 secured hereby; and the grantor agrees,
ereby, 21 amount equal o one-twelflh (1/12th) of the taxss. assessments and at its own expense, to take such actions and execute suck instruments as shall
other charges due and pavahle with respect to said property within ench succeed. be necessary ia obtainiog such compensation, promptly upon the benefleiary’s
Ing twalv: menixs, an al!ndanedhlr:s'slhl;xl (l/sﬂgh) of lsie i3 {x;rance preml'.;ma . request.
ayabls srith reapect to said pruperty wilkin each sucsiwding three years while f N rits .
B e P ted and i icd | (he bonellOars:  nciars” g oF Ts Tors amd Breseniaiion of this deed and the mote for o
such ‘1T T Ll fo o el of the o o) requleed fof 4N orseeRl i case of ful recommeyance, for cancelatio), witous sttectng b
::.n:' -)rp ;%mlhu (;p!lbn of the ’bcntﬂclu‘y; the sums: sy paid shall be held by © liabll.;zy of &n) pe;s_on mf' the psymem.'o{ t};e lr;gehledneu.,. "{; trustee may (a)
the Denéficiary In trust as a feserve sécount, withcud lntecest, to pay sald :‘;’;"J::Xgmfn’;”c;:fngg A et thereon, ‘i‘;‘;pi;%é'l; :g"‘:u&r%?:‘::}g:
prrmlunn.lt.uu. assessinents or ather charges when }he;_ shall become due: . Gver agreement affecting this deed or the lien or_charge heteol; (d) reconvey,
and paysble, : ER . without wﬁ”;”' ?él o soy part of the property. 3‘he“gnnlele]in any reconvey‘i
AN T . T . . n . . i ance mAYy Jescribed as the *'person or persons legaliy entitled thereto™ ans
i ";'n{“;u“?"“}’:;‘::;w:‘ z&o'aiyx‘xﬁ :‘:ﬁ, “’;g gﬂ}tly“:;q'n n?,“;'; ;'t"':',{';":?d boeff‘(‘a:: the recitals therein of any mstters or facts shall be conclusive proof of the
charyes le T assess £ Sald properiy, L : ' ® . truthfulness thereof. Trusiee's fees for any of the sexvices fa .this paragraph
the 4ame begln 1o bear interest and also to pay premiume on all insurance shall be UK
ciny tpon 8ald property, such payments are to be made through the bene. i not less than $5 .00.
ary. ns aforesaid. - The grantor herehy’ authorizes. the benefictary to pay 2. As additional sceurity, grantor hereby sssigns to beneficlary during the
any Aad all tates, Asseasnenis and other charges Inled oo dmpused against ;- contizuance of these trusts all reats, issues, royalties and profits’ of the pro.
eafd ‘property Ila the amounts as showty .by the’:utcmenu theren! furnished = perty affected hy this deed and of any personal property located thereon, Untll
by the uu:cwr: of such taxes, assessmenty or other 4ltsrse‘i:z:m} 1o - pay !;u:‘ grantor shall Jefault in the paynient of any indebtednass secured hereby or in
irmne preinEs 2 0 ottty B o I L e o o o A b, Mpaei foaiis an prohs girac b 1o Getout s 1
E g ¢! % 143 N A 1 1d sum 2 ect 4 3 y N f
principal of the loan ot to withdraw. the sums which"ma!ﬂbe reqired from ! .become dus and payable. Upgn any default by the granior hennnd:r‘: thaesben?-
the reserve ucagnt& xt‘h“n] c;lttnl‘h“?hed’ for lklw?ntropu;::“ls:r.e '-glehf‘{«'mlzf ‘lﬁr“rd ¢ ficlary_may at any time without fiotice, either 1o perscm, by agent or by a re-
in no eveol to Bol ¢ ‘~ 12 3? resyons e! r lath B et « it }’a !\; v celver‘m be appumled‘ hy a court, uq without regard to the adequacy of any
aace. wriiten or for anp loss or damage growing 0\!-’.‘? i efect i any In security for.tha indebtedness hereby secured. enter upon and take posseasion. of
suraae : palicy, and the. beneficiary herchy s uu(hom“ . 19 the evant ?l an; safd property, or any part thereof, in its own pame sue for or gtherwise collect
< less, fo’ campronuse and settle ;nhﬁany"lnwranu ud)'»l Lvan‘ 1“? tot n(fp n? ““Ithe rents, fisuex ‘and profity, lncluding those past duc and cagpald, and apply.
such nsurance receints ui,:onht fdo-bI:zl}nAons rstcufy rh ”"d ru!\u ¢ fu. ln the same, less costs and expenscs of ¢ eration and collection, including reason-
computing the amount: of the indebtedness “for paynien aatistaction able attorney's fees, upon any Indebtedness secured hereby, and in auch order
full or upon sale or otber acquisition of the property by the bencficiary afte as the benefleiary mny determine.
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: 4. "The ertexing upon and taking possead g! wid property, the gullection souncement ‘at the time fized ’3 the precoding porte?onemmt. The shall
! of ‘such rents, insuea asd profits or tho prooexs of ire and other insurance pol-  deliver to ths purchaser his deed in form s requl by law, conveying the ﬁ
: natlon or awards: for tnh“( or ¢imags of the projecty, and - perty so sold, but without any covenant or warranty,’ express. or implied. 1]
the application or release thereot, sa oresaid; shill not cure or walvy any de- Fecitais In the deed of any matters or facts shall be conclusive proof of the
fault or potied 6! defauit hes:under or inv4ldaty say sct:dons puruant o trathiulness thereof. Any person, excluding the trustee but including the grantor
. such notlee. i EET T o and the beneliciary, may purchase at the sale. : ot
&, The gtaator shall nollfy benefleiary :1n ¥riting of sy sals or con- 9. When the Truates tells pursuact to the powers provided hereln, the
the mbove described proparty nnd fumish bepefic/ay on & trustee shall s?pl the proceeds of the trustee’s sale ns follows: (1) To
It with such perronal informstion o:meernlng the purciiaser as  the expenses of the sale including tho compensation of th
arily be required of” n new .loan spplics=t and atall pay besefldary reasopable charge by the attormey, (2) To the obligation s
* u service charge. T , X ed, = (3) To all persons having recorded liens subsequent e
. oo interests of the trustee in the trust deed as their interests appear in the
. 6. Time Is of the essence of this tnul fumers asd upon defaull by the  order of thelr priority.  (4) The surplus, it any, totthe grantor of the trust
;| grantor in %aym:nh of any indebtedness securtd hetcby or In performunce of any deed or to his successor in interest entitled to such surplus.
: agreement hertunder, the beneficiary may c¢edlare: all suma secured hereby im-
mediately due und payable by tlellvery to the 'lruste of written notice of default 10. For mny reason permitted by law, the beneliciary may from time to
“and election. to sell the. trust property, which no:l trustee ‘shall cruse to be time sppoint a BUCCESSQr OF 3UCCESSOrs +o any trustee named herein, or to any
‘duly filed for gecord. Tpon delltery of sald noifce 97 default and election to sell, successor trustee appointed Lereunder. Upon such appointment and without con-
the beneficlary saall deposit with the trustes this trust deed and all promissory veyunce to the successor trustee, the latter shall be vested with all title, powers
noten. and documents evidendng expenditurts accured tereby, whereupon the and duties conferred upon any herein named or appointed hereunder. RBach
trustees shall (i, the time argd place of sul2 and give notice theren! &8s then sucl appeintraent and substity ten instrument executed
required by law. P : : : by the beneficiary, coutainiag reference i deed and Its placa cf
: ; . revord, which, when recorded in the office of th
3. After ‘defsult and ary time prior o f:ve dayn before. the date sct county or counties n which the property Is situated, shall be conclusive proof of
by the Trustte for the Tristee's sile, the  grantor 'or ~other pirson £o proger mppointment of the successor trustee.
privileged .may - pay the entire amount thelr dus under this truat, Jeed aad
the obligaticnn secured thmhl (inciuding coyts nnd expomses actually incurred 11. Trustee accepts this trust when this deed, duly executed and acknow-
in enforcing 1Y the obligation (aad jrustee’s and attorney's fees tedged is made a pubtic record, as provided by law. The trustee is not obligated
not exceeding other than such’ porticn of the princpe’ s0 notify any party hereto of pending sale uncer any: other deed of trust or of
not then be duz had po detault occurred ppd vl ereby cua’t e dof. any action or - proceeding In which the grantor, beneficiary or trustee shall be a
~d b

. Aftes the - sm.am%?p&%u’aﬁ;ye]}é‘s x' ; patty ualess such action or proceeding Is drought by the trustee.

the recordation of snid notice of default anil giving of sald notice 6l sale, the 12, This deed applies to, inures to the benefit of, and binds all partles

trustee shall seli mald property at the time wiul plaze fixed by him in 1.41d notlce hereto, thelr heirs, legatees devisees, adminlstrators, executors, successors and

of sale, either 33 s whole or in e par § such order as hs may de-  asslgns, The term “honeficiary’’ shall mean the holder and owner, Including
termine, at public auction to the fghest biutler for cask, In fawful nvir.ey of the gln:uwa, of the note securcd herghy, whether or nas named as 2 beneticiary
United States, payable at the time of.sale, i(rust¢> may postpone snle of all or erein. In eonstruing this deed and whenever the context 3o requires, the nuase

. ln{ portlon all said property hy public sanoypeenuat a% such time nad place of culine gender includes the feminine and Jor neuter, and the singular number 1.
sale and frozi -time to time thereafter maf poi.pone ihe sale by pubdlle kn. cludes the plural,

by

i

IN WITNESS \N]EREOF. aﬁid fqmnlor has héreunﬁ_o set his hand and §=2al the day and year first above written.

Mgl it e

oald P Leitdste |

| e 37 Ceild C K :
s oebatoon ol f T Gt G e

County of KJ— amath.__.

prlcmmizhm on thi , . 32th . day of June 19.90 .., befoze me, the undersigned. a

Noﬁg}“f‘u e . ¢Hd. far eald coun'y arc state, persondily’ appeared tho within named

NG T Rdpald P. and April G. Leifeste

“J
3

o

-

g = BV NSO TR T N -
1o M:nanr'kn&‘;;m 163 be. the !dqqticcz! individuet .. m;med in and who executed the foregsing instrument and acknowledged to me Vthul
'CHQ' < ¥d thg ia:;zp froaly ax';d yelentaily for the ‘uses emd purposes thersin expressed.
WHH}{OF. I hcw]x hetsunto set my hond and Mﬁxy notadal seal the day, cxnc} year last chove written.
thry Public for Oregon

/ commisalon expites: 8—" 3 /- ?/

o ;

. | STATE OF OREGON |/
: County of Klanath......J

Ss.

T DEED

1 certify that the within insﬁmnent
was received for record on the .18th

. ok AR [fest : 0 dayof e June ., 18.
Ron‘uld P and April ;C...,L gst [ ioeNT use Thts’ at 3:48... o'clock.._P. M., and recorded ..

sPACE| RUSERAVED N
FOR ~ RECORDING in book. L.M90._.

TCramer [ easru an couN- Record of Mortgages of said County.
o} ; Tigs WHERE

; i - e N

"KLAMATH FIRST. FEDERAL SAVINGS : g Witness my hand and
\ FIRS1 P2AY s seal of Count
'AND LOAN - ASSOCIATION ! alfixed. i Y
R 5 “.Syeng'ildm'y

Alter Racording Return To: RAE . Evelyn Biehm, .
KLAMATH FIRST ‘FEDERAL SAVINGS , - County Clerk
'~ AND LOAN ASSGCIATION ‘ v Qurcleae. LY sbead

2943 South Sixth Street: : By Gaaaa R AALL

/ ’ ; Deputy
Klamath Falls, OR 97603 : ‘Fee $13.00

BEQUEST FOR FULL RECQNVEYANCE
‘To bo used tunly when obligations have beon pald.

T0: Willi:a_m Sisemore, ..o Tnmletv v
The undersigned 1n the legal eymer cnd holder of all indebtedness secured by the foregoing irust doed. All sums secured by said trust deed
bave beon fully paid ond satisfied. ; You: hereby are direcied, on paymen? to you of any sums owing to you under the terms of said trust deed o
pursuant 1o statute, to cancel ll ev.denz:s of indebtedness secured by s=id trust ceed (which e dolivered fo you harewith together with said
" trust deod) and to- recsnvey, withott westanty, to the pariles dosignated ty the terms of scid trust deed the estate now keld by you under the
© gomae. oo . Foolbe o : AR : : : .

Klamath First Federal Savings & Loan Association, Beneﬁciéiy

bY;




