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[Spé;;e Ae;;m This Uine For Recording Datal
E)E.ED‘ OF TRUST

. T'HIS DEED OF TRUST (¢"Security Distrument 7y is madeon ....June 12 .
E.dxzand...T.,.A.M.c..(‘e;Lu.r.f:...an,iu.(?a‘mh..J.....M.c.C.lu.m............
if i - Borrower™). The trustee B veerrerennemsemnenenenes
. ... (*Trustee™). The beneficiary is
. whichig organized and cxisting

Dollars (U.S. $....2%% ). Thisdebt is evidenced by Borrower's note
dated the same date as t it (*Note™), which provides for monthly payments, with the/full debt, if not
paid earlier, due and payable on N T 10,2020 i This Security Instrument
secures to Lender: {(a) the repayment of the debt evidenced by, the Note, \wvith interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 o protect the security of this

‘Sccur‘i‘l y Instrument; (c) the pcrlr'ormance,of Borrower’s covenants and agreements under this Security Instrument and the
Note; and (d) the repayment of any future ndvances. with interest thercon, nmade © Borrower by Lender pursuant to.the

* paragraph below (*Future Advances™). FUTIURE ADVANCES. Upon request 10 Borrower, Lender, at Lender’s option prior
lo;fulll\reconveyancejcaf the property by Trustee to Borrower, may niake Future Advances 1o Borrower. Such Futurc Advances,

with interest therean, shall be secured by this Deed of Trust wher evidenced by promissory notes stating that said notes are
secured hereby. For this purpose, Borrowel’ irrevocably grangy und gpnveys io Trustee, in trust, with power of sale. the
following described: property located in ... . ama County, Oregon:
A parcel: of land situated in the WEISE} of Section 20, Town South, Range 9, E.W.M.
and being aiport:ilon of Vacated Blocks 10 and 15 and Elliott Ave., Nob Hill Addition, and

more particularly described as! followss

Beginning at thé3most,No:;herly‘dorﬁer of Lot 1, Block 5, of Tract No. 1145, NOB HILL REPLAT;
thence . 64°19"E., 60.00 feet to:the Northerly right-of-way line of Wade Circle; thence
along ;said right-of-way line, S. 25741' E., 32,12 feet and along the arc of a 270 foot
radius curve to the left, 180.64 feet to a 1/2" iron pin marking the TRUE POINT OF BEGINNING
of this description; thence N. 25°59' E. a distance of 265:74 feet to @ 5/8" iron pinj
thence{N.‘87°06‘l3“ E. a distance 0f:70.18 feet to 2 5/8" iron pin; thence g. 28°14'07%

E. 4 distance of 192.02 feet to @ 5/8" ironm pir on the Northwesterly line of  Wade Circle,
extended; thence S. 42°46'01" W. along sald right-of-way line a distance of 160.0 feet

to a point; thence along the arc of & 20 foot radius curve to the right a distance of 22.58
feet to a point on the Northerly right-of-way 1ine of Wade Circle; thence along said right-
of-way, N. 72°32" W. a distance of 116.13 feet, thence along the arc of a 270 foot radius
curve to the right.a distance of 40.13 feet to the point of beginning.

Acct. #3809-20DA-2000 - Key #170709

"INDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER ' THE
EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSLONS WHICH ARE NOT FOR
PERSONAL, FAMILY OR HOUSEROLD PURPOSES  OR SECURED SOLELY BY THE BORROWER'S RESIDENCE MUST
BE 1M WRITING, EXPRESS CONSIDERATION AND BE SICRED BY US TO BE ENFORCEABLE."

%See Attached Adjustable Rute’ Loan Rider made.a part herein.
which has the address of ) Wade Cirele [ s — Klamath Falls
- : i e y [Street]} ; ) [City)
Orugon - POLBT60Y i \imne (“Property Address”);

: j {Zip Code} TR \

TOGETHER WITH all the impreivenients now” or hereafter erected on the property and all easemenus, rights,

appurteaances, Tents, royaltics, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replicements and additigas shall also be covered by this Security Instrument. Allofthe
f’pr;:going is referred 10 in this Security Inistrument as the “Property.”

. BORROWER COVENANTS that Borrowver is lawfully stised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Propesty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the: Property against all claims and demands, subject to any encumbrances of record.
, Tuis SECURITY INSTRUMENT | combines uniform tovenants for national use and non-uniform covenants with
lirnited variations by jurisdiction 0 cottstitirea uniform security instrument covering real property.

i
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, t Co . Borrower and Lender covenant and agree as follows: ; e

;= 1. Payment of Principal and Interest; I repayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest 0n tli2 debt evidenced by the Note and any prepayment and late charges due under the Note.

* 2. Fundsy for Taxes snd Tusurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on'the day monthly payments are die under the Note, until the Note is paid in full. a sum'(*Funds”) equal to
one-twellth of: (a) yearly tixes, and assessments which may attsin priority over this Security Instrument; (b) yearly
leasthold payments or grotind rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiutns, if’ any: These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reationable estimates of future escrow items.

The Funds shall be hild in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if' Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for lholling and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing thiat interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Leriler shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annuai accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to: Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in cre or more payments as required by Lender.

Upon payment in fu'll of all sums securcd by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior.to the szle of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Paymients. Unless applicable law provides otherwise, all payments recéived by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts pay.ble under paragraph 2; fourth, to interest due; and last; {0 principal'due.

. 4, Charges; Liens, ' Borrower shall paj‘ all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Botrower shall jpay these otligztions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly t) thé person owed pzyment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. ;

.. Borrower shall proniptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writiny to the paytneni of the obligatioii secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends aguinst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agresment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to o lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. . ... . . - ; .

E §. Hazard Insurance.  Borrower shall keep the improvements now existing.or hiereafter erected on the Property
insured against loss by fire, hazards included within the term *‘extended coverage” and any other hazards for which Lender
requires insurance. This instirance shall be muintained in the amounts and for the periods that Lender requires. The
insurance carrigr providing; ths insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. : ‘

. All insurance policies and renewals shall be acceptable to Lender and shall includea standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lenider requires, Borrower shall promptly give to Lender
all receipts of paid premiunis and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrierand Lender. Lender may make proof of loss if not made promptly by Borrower.

‘Unless Lender and Horrfower otherwise zgree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration of repair is nof economically feasibie or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
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offered 1o settle a claim, thin Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sunis secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the noticeis given. 1 :

Unless Lender and Borrower otherwise ugree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the menthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of lLender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements cortained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender tnay Jo and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may inclucle paying any sums secured by a lien whicli has priority over this Security
Instrument, appearing in courl. paying reasonzble aftorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

; Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at ‘the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. P ‘




AF Lender required mor
Borrower shall pay the '
insurance terminates i

8. Inspection,
shall give Borrower noti

9. Condemnution; * ‘ceeds of X clai direct or consequential, in connection with
any condemnation or other taking u of condemnation, are hereby
assigned and shali be paid to Lender. j

In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured hy this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwisc agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. : :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle 5 claim for da Mmages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collsct ; roceeds, a either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds {6 principal shall not extend or
postpone the due date of the monthly payments referrad to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver.. Extension of the time for payment or
modification of amortization of the $yms secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operite 1y release the liability of the original Borrower or Borrower's suceessors jn interest.
Lender shall not be required to ¢omy in; ins Ssor in | fuse 10 extend time for

i i i reason of any demand made

11.. Successors and Assigns Bound Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind sind benefir the suceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenaats and agreements shall be Jjointand s ' Bor ho co-signs this Security
Instrument but does not execute the Note: (a)is co-signing this Security i tgage, grant and convey
that Borrower's interest in the Proporty under: the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Tnstry ment;and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without

- that Borrower's consent. R %
: 12. 'Loan Charges; If the loan secured by this Security Instrument is subject to a law Whick sets maximum loan
- charges, and that law is finally interpreted so that the interest or other loan charges collected Or to be collected in
connection with the loan exceed thi: permitted limits, then: (a) any such Ioan charge shall be reduced by the amount
necessary to reduce the charge to the: permitted limit: and (b) any sums already collected from Borrower which exceeded
i imi Borrower, Lender may choose to make this refung by reducing the principal owed
] i reduction will be treated asa

utany prep:ivment charge under the Note.

13. Legislation Affecting Lender's Rights,  |r enactment or expiration of applicable laws has the effect of

* rendering amy provision of the Note oyt this Security Instrument unenforceable according to its térms, Lender, at its option,
may require Immediate Payment in full of all sums sccui 'ed by this Security Instriment and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph'17, " : R :

14, Notices. Any notice to Horrewer provided for in this Security Instrument shall be given by delivering it or by
_mailing it by first class mail unless applicable law requires use of another methed. The notice shall be directed to the
* Property Add ) s Borrower designa i i 7 shall be given by

' ' wrei Y rower. Any notice
«nder when given as provided
in this paragriiph.

15. Governing Law; ceurity Instrument shall be governed by federal law and the law of the

g S
jurisdiction in which the Froperty is located. In the event {hat any provision or clause of this Security
Note conflicts with applicable law, such cusiflict shall not gffect other provisions of this Security Instrument or the Note

i

which can be jjiven effect without the conflicting provision. To this end the provisions of this Security Instrumeny and the
Noteare declared 1o be severable, S ‘ :

I 16." Borrower's Copy. Borrover shall be given ong conformed copy of the Note and of this Security Instrument.
=07, Transfer of the Property (r a Beneficial Interest in Borrower.  If ali or any part of the Property or any
interest in it is sold or transferred (or ifn beneficial interest iy Borrower is sold or transferred und Borrower is not a natural
person) without Lender's prior writteny consent, Lender may, at its option, require immediate payment in full of 4] sums
secured by thig Security Instrument: Howdver, this option shall not be exercised by Lender if exercise is prohibited by
federal law as o the date of this Security Insirument. .

" IfLendcr exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide i period
of not less than 30 days from the date the'notice is delivered o mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 13 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permilted by this Sceurity Instrument without further notice or demand on Borrower.,

i 18. Borrower's Right'to Reinstate, - 'If Borrower mects certain conditions; Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carfier of: (a) 5 days (or such other period as
applicable law may specify for reinstaterien ) before sale of the Property pursuunt 1o any power of saje contained in this
Security Instrument: or (b) entry of a'jui lgment enforcing this Security Instrument. Those conditions are that Borrower:
(@) pays Lender zli sums which then would be due ‘under this Security Instrument and the Note had no acceleration
vceurred; (b) cures any default of any-other covenants Or agreemients: (c) pays all expenses incurred in enforcing this
Socuirity Instruriient, including, but not dimiled to, reasonable attorneys® fees: and (d) takes such action as Lender may
reasonably require to assure that the liea of’ this Securit}'f]hslmment, Lender's rights in the Property and Borrower's
oblization to pay the sums secured by this Security Instrument shal] continue unchanged. Upon reinstatement by
Borrower, this Secirity Instrument and the obligations securd hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate sihall not apply in the case of acceleration under paragraphs 13 or 17.




| fime
i NON UNIFORM( OVENA\JT‘ Borrowe:r and Lenaer funhercovcnant and agreL as follows:

/>' 19, Accelerahon' ‘Remedies, inder ‘shall’ give/notice: to. Borrower prior to' acceleration fo!lowmgrBorrowers

" breach of any covenant or'agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17

.- unless apphcablc law provides othtrwise), The notice shall! specify. (a) the default; (b) the action required’ to cure the

“ 1 default; (c) 2 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;

* ' and (d) that failure to cure the defaiilt onor before the date specified in the notice may result in acceleration of the sums

' secured by this Security Instrument arid sale of the Property. The notice shall further inform Borrower of the right to

reinstate alter acceleration and the right to bring a*court action to assert the non-existence of a default or any other

- defense of Borrower to acceleration and sale. If the defailt is not cured on or before the date specified in the notice, Lender

_-at its option may ‘require. immediate payment in full of all sums secured by this Security Instrument without further

demand and may invoke the power of sale and any other remedies permltted by applicable law. Lender shall be entitled to

collect all expenses incurred in pnrsuing the remedics: provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fe¢s and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default ani) of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in cach county in which any part of the Property is lecated. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable Inw to Borrower and -to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand o1 Borrower, shall sell the Property at public uuction to the highest
bidder at the time and place and unider the terms designated in the notice of sale in une or more parcels and in any order
Trustee determines. Trustee may pastpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. 1.ender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals il the Trustee’s deed'shall be prima facie cvidence of the truth of the statements made

. therein. Trustee shall apply the proceeds of the sale in the following order: (1) to all expenses of the sale, including, but not
. limited to, reasonable Trrustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
- to the persan or persons legally‘entit led toit.

20. ‘Lender in Possession. L) ‘pon acceleration under paragraph 19 or abandonment of the Property, Lender (in

. person, by ‘agent or by judicially appointed recciver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property mcludmg those past due. Any rents collected by Lender or the receiver

*shall be applied first to payment of the costs of management of the Property and collection of rents. including, but not

* limited to, receiver's fees, premlumn on ‘receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by
this Security Instrument.

21, Reconvey: ance. Upon pa)'mcnt of all sums secured by this Security Instrument, Lender shall request Trustee to

. reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
* Instrument 10 Trustee. Trustee shall -reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Suclh person or persons shall pay any recardation costs.

22, Substitute Trustee. Lender may from time 1o time remove Trustee and appoint a successor trustee to any
- Trustee appointed hereunder. thout <onveyance.of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trmtee herein and by applicable law.

23. Useof Property. The Pro perl v is not currently used for agricultural, timber or grazing purposes.

24, Attorneys’ Fees. As used i1 this Security Instrument and in the Note, “attorneys’ fees™” shall include any
© attorneys' fires awarded by an appellate court.. :

: 25, Riders to this Security Irstrument. If one or more riders are executed by Borrower and recirded together with
this Security Instrument, the covensnts and agreements, of each such rider shall be incorporated into and shall amend and
supplement’ the covenants and agr-*emems of this Se«.umy Instrument as if_the rider(s) were a part of this Security

- Instrument. {Check applicable box(( ) .

[}9 l\djusxablc Rate Rlder R ] Cond«)minilxm Rider { ] 2-4 Famuly Rider

[ Graduated Payment Rx(lcr ;v i) Planned Unit ‘Development Rider

[} Other(s) [specify] '

BY ‘SIGNING ‘BELOW. Borrower accepts and -agrees to the terms and- covenants contained in this Security
“Instrumeni and in any rider(s) executed by Borrower and recorded witfly'(.

—Borrower

—Borrower

. STATEOF - .......,QREGON .,

./ COUNTY OF ......., KLAMATH




ADJUSTABLE RATE LOAN RIDER

“'NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALILOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES' IN THE ' INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this , and is incorporated into and shall

be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the **Security Instru-

ment"’) of the same date given by thi: undersigned (the *“Borrower”’) to secure Borrower’s Note to
KLAMATH FIRST FEDERAL SAVINGS AND LOAN, /SSOCIATION :

S e R e I R T T

(the ““Lender’*) of the same date (the ‘‘Note’") and covering the pro erty described in the Security Inst d
e o ST e fne “ore, 2214 69 ering, the property ' Hry fnstrument an

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows: :
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
: The Note has an *Initial Interest Rete’” of . 2 : VY0, The Note interest rate may be increased or decreased on the
1St day of the month beginning on .. ... September R 1., and on that day of the month every
months thereafter. 2 I ;
Changes in the interest rate are joverned by changes in an interest rate index called the “Index’’. The Index is the:
* [Check one box to indicate Indlex.) : :
: (1) . 0J* ““Contract Interest Rate, Purchase of Previously Occupied Homeés, National Average for all Major
Types of Lenders” published by the Federal Home Loan Bank Board.
.+ (2) . @*  Federal Home Loar Bapk .of, San Francisco Eleventh District Institutions
Monthly Weighted . fverage, (qs
[Check one box to indicate whether there is any mecximum limit on changes in the interest rate on each Change Date; {f no box is checked there will
be no maximum limit on changes.) b
(1) O There is no maximum limit on changes in the interest rate at any Change Date.
*See Note () _The interest rate cannot be changed by more than 1-00. percentage points at any Change Date.
Below If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
" creases in the interest rate will resull: in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES - ;
: It could be that the loan secure| by the Security Instrument is subject to a law which sets maximum loan charges
- and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.
C. PRIOR LIENS . ‘
"*If Lender determines that all ot any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lich as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THEE PROPERTY - o
, If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
"an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any onein-
terest rate change (if there is a limit),; br (3) a changé in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph-17.
- By signing this, Borrower agrecs to all of the above,
*With a limit on the interest’ rate adjustments during the life of the loan of plus or
‘minus three (* 3.00) percuntage points.: 7

Eciward T.. McClure

‘.C-arol .J . Mc#v

ure

 STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request 'of ____Klamath County Title Co.. the 18th day
Cof L - June AD,19_ S0 ‘ar . 3:52 ! oclock______ M., and duly recorded in Vol. _M9Q
; S s of i co il Morteages: on Page ___11913 -
' S SN S : .. Evelyn Biehn  .County Clerk
'FEE .. $28.00 ) T o By P tadene TV ie0 Pl AAo




