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DEEED OF TRUST

LINE OF CREDIT MORTGAGE

LINE OF CREDIT MORTGAGE. (a) Thie: Dead of Trust is a LINE OF CREDIT MORTGAGE. (b) The maximum amount to be advanced pursuant to
~ the credit agreement is $5,000.00. (c) The term of the credit agraement commences 0n the date of this Deed of Trust and ends on or after June 12,
1995, : :

THIS DEED OF TRUST IS DATED JUNE 12, 1980; among JERRY D. CONLEY and SHIRLEY M. CONLEY, whose
-address is 15907 BALD EAGLE CT., KENO; OR 97627 (referred to below as "Grantor”); First Interstate Bank of
Oregon, N.A., whose address fs 2609 S. 6TH ST., PO BOX 238, KLAMATH FALLS, OR 97601 (referred to below
sometimes as "Lender” and sometimes as "Beneficiary”); and MOUNTAIN TITLE, whose address Is 222 S.
'SIXTH ST., KLAMATH FALLS, OR 97501 {referred| to below as "Trustee”).

- CONVEYANCE AND GRANT. For valuahle conslderation, Grantor conveys o Trustee for the benefit of Lender as Beneficlary all of Grantor's
“right, title, and interest in and to the folowirg described. real property, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; all easements, sights of way, and appustenances; all water, walter rights and ditch rights (including stock in utilities with ditch
or imigation rights); and all other rights, royalties, and profits relating to the reel property, Including without limitation all minerais, oll, gas, geothermal

and similar matters, located! in KLAMATH County, Stats of Oregon (the "Real Property”):

LOT 8,.BLOCK 38, TRACT 1084, 6TH AbDITION TO KLAMATH RIVER ACRES, ACCORDING TO THE
OFFICIAL PLAT THEREQF ON FILE IN THE OFFICE OF KLAMATH COUNTY.

The Real Property or its address Is commonly known as 15907.BALD EAGLE CT., KENO, OR .

‘Grantor preserily assigns 1o Lender (also linoviny as Beneficiary in this Deed of Trust) all of Grantor's right, litle, and interest in and to alf present and
luture leases of the Property and all Rents frora the Property. “In addition, Grantor grants Lender a Uniform Commercial Coda security interest in the
Rents and the Personal Property defined bulow.

DEFINITIONS, The following words shall have: the following mearings when used in this Deed of Trust. Terms not otherwise defined in this Deed of
Trust shall hava the meanings: attributed to 'such terms in the Orecon Uniform Commercial Code.

Credit Ag'reemen‘l.‘ The words "Credit Agreement” mean the revolving credit agreement dated June 12, 1990, with a credit limit in the

amount of $5,000.00, between Grartor and Lender, together with all renswals, extensions, modifications, refinancings, and substitutions for
the Cradit Agreement. ‘The maturity: date' of this Deed of Trust is Juno 12, 1985. The rate of interest on the Credit Agreement is subject to
indexing, adjustment, renewal, or rena otiation.

Existing Indebtedness. The words "ixisting Indebtedness™ rean the indebtedness described below in the Existing Indebtedness section of this
Deed of Trust.

Improvements. The word "improvemerts” means and includes without limitation all existing and future improvements, fixtures, buildings,
structures, mobile homes affixed on tho Res! Property, facilitios, additions and other construction on the Real Property.

Indebtedness.  The word "Indebtednass” means all principal and interest payable under the Crediit Agreement and any amounts expended or
advanced by Lender to discharge obligations of Grantor or wxpenses incurrod by Trustee or Lender to enforce obligations of Grantor under this
Deed of Trust, together with interest on such amounts as provided in this Deed of Trust. Specifically, without limitation, this Deed of Trust
secures a revolving line of credit, wiilch cbligates Lender to make advances to Grantor so long as Grantor complles with all the terms of
the Credlt Agreement. . Such advarices may be made, repald, and remade from time to time, subject to the fimitation that the total
outstanding balance owing at any ore tine, not Including finance charges on such balance at a fixed or variable rate or sum as provlded
In the Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as provided in this paragraph,
shall not oxceed the Credit Limit as provided In the Credit Agreement. it s the Intention of Grantor and Lender that this Deed of Trust
secures the balance outstanding under the Credit Agreement from time fo ime from zero up to the Credit Limit as provided above and
any Intermediate balance. s

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter owned
by Grantor, and now or hereafter attached or affixed to the Retl Property; together with all accessions, parts, and additions 1o, all replacements of,
and all substitutions for, any of such’p(operny; and together ‘with all proceeds (including without limitation all insurance praceeds and refunds of
premiums) from any sale or other disposition of the Property. :

Property. ‘The word "Property” means collectively the Real Property and the Personat Property.
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Real Property. The words "Real Property” mean tH property, Intorests and rights described above in the »Gonveyance and Grant’ section.

Related Documents. = The words wRolated Docymeris’ mean and include without jrnitation ell promissory notes, credit agreements, loan
agreements, guaranties, security agroements, morigages, doeds of trust and all other inetrumants and documents, whether now oF hereafter
axisting, executed in connection with Grantor’s Ince pledness 10 Lender. :

Rents. The word "Remts” means all present and futuro rents, revenues, incoma, issues, royaities, profits, and other benefits derived from the
Proporty. '

THis DEED OF TRUST, INCLUDING THE ASSIGHMENT OF RENTS AWD THE SECURITY INTEREST N THE RENTS AND PERSONAL
PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (@ PERFORMANCE OF EACH AGREEMENT AND
OBLIGATICN OF GRANTOR UNDER THE CREDIT A\GR EEMENT, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON -THE FOLLOW JNG. TERMS:

PAYMENT AND PERFORMANCE. Except as olherw‘(sa prcvlded in this Deed of Trust, Grantor shall pay 10 Lender all amounts sacured by Whis Deed of
Trust as thoy pecome due, and shall strictly and in a tmely manner perform alt of Grantor's obligations under the Credit Agreemant and this Deed of
Trust. ‘ P

POSSESSION AND MAINTENANCE OF THE PROFE.RT\!. Grantor agrees ihat Grantor's possession and use of the Propeny shall be governed by the
 tollowing provisions: ' : :

possessicn and Uge, Unti the occurrence ot an Event of Detault, Grantor may (a) remain in PO control of the Property,

operate of manage the Property, and (c) collect amy Aents from the property. The following provi sa of the Property 0
firnitetions on the Property- THIS MENT WILL NOT ALLOW use DE! NSTRUMENT IN Vi

OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE 5:GNING OR AC N NT, THE PERSON ACQUIRING
FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE AP,PROPRIATE cimyY O COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES. :

Duty to Maintaln. Grantor shall maintain the property in tenantablé condition and promptly perform all repairs, replacements, and maintenance
necessary 10 preserve its value.

Harardous Substances. Granlor represents and warrants that the Property never has been, and never will be so long as this Deed of Trust
remains a lien on the Property, used for the goneration, manufacture, storage, freatment, disposal, ré! or threatened release of any hazardous
or substance, 88 those terms are defined in e Comprehensive Environmental Rasponse, Compensation and Liability Act of 1980, a8
amended, 42 U.S.C. Section 601, et seq. (“C'ERCLA"). tha Superfund Amendments and Reauthorization Act ("SARAT), applicable state or Federal
faws, Of regulations adopted pu rsuant to any of the foregoing. Grantar authorizes Lander and its age

incpections and ‘ests as Lender may deem pppropriate 1o determing compliance © i

heraby () aives any future ¢ aims against Lender for indamnity of

other costs under any such lavis, and (b) agrees 1© indemnify and told harmiess

breach of this paragraph of tha Deed of Trust. This obligation 1© indemnity shall survive

this Dead of Trust. :

Nulsance, waste. Grantof shall not cause, conduct of permit any nuisance nor commit, permit, of suffer any stripping of or waste on or to the
Property or any portion of the_Property. Spucifically without limitaten, Grantor will not remove, or grant.to any other party the right o 1emove, any
timber, minerals {including il and gas), soil, graval of rock producis without the priof written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Ler der may, 8t its option, declare immediatety due and payable all sums secured by this Deed ot Trust
upon the sale or transler, \without the Lender's prior “written consent, of ol or any part of the Real Propetty, or any interest in the Real Property. A rsale
ar trensfer” means fhe co a of real PIof ety of any right, title 0f interest therein whether legal of equitablé; whethar voluntary or involuntay;
wihether by outright: sale, stallment salé contract, land contract, contract {o! d, leasehold interest with a term greater than three (3) years,
ense-option contrzct, or by sale, assignment, OF ra ci in or 1o any lan ding 1l he Real Frope

othar method of conveyance of real propenty interest. i tion or pannership. so includes any change in

moro than twenty-five percent (25%) of the voling stock of pannership interests, as the case may be, of Grantof. However, this option shall not be
exercised by Lendar it such exerciso IS prohib'm)d by {ederal law ©F by Oregon law.

“ TAXES AND LlENS.:The {ollowing provisions rplathg 10 the taxes and liens on tha Proporty are @ pan of this Deed of Trust.
antor shall pay when due (¢nd in all events priof 15 delinquency} ol taxes, special 1axes, assessments, charges (including water and

sewer), d impositions Jevied agalnst or 00 account of th2 Property, and shall pay when due all claims tof work dong on or for services
rendered of ished to the property. Grantor shall meintain the property free of all liens having priority over of equal to the interest of
Lender under this Deead of Trust, except for the Yien of taxes and assessments not due, except for the existing indebtedness referred 1o below, and

except as otherwise providad in this Dead of Trust.
PROPERTY DAMAGE {NSURANCE. The following provisions relating to insuring tha Property are 2 part of this Deed of Trust.

Malntenance of insurance. Grantor shalt procure and mainia.n poticies of fire insurance with standard extended coverage endorsements on 8

replacement basls for the {ul insurablo value covaring all lmprovements on the Real Property in an amount suificient 10 avoid application of any

colnsurance clausa and with 8 stando d morigagee clause in favor of Len ther with such other hazard and liability insurance as Lender

4l be writton in form, arnounts. coverege gasonably acceptable 10 Lender and jssued by 2

ably act eptelie to pender. Grantoh, upon roquest of Lender, will defiver ‘o Lender from time 10 time the policies of

cartificates o! insurance in form satisfactory 10 Lender, including stipulations {hat covorages will not be cancolled of diminished without at leas! ten
(10) days' priof written notice to Lendat,

EXPEND\TURES BY LENDER. |t Grantor fails 1o comply with eny provision of this Deed of Trust, including any obligation to maintain Existing
Indebtedness in good standing as require! below, or i d that would materially affect Lender's interests in the
Property, Lender on Grantor's behal apprcpliate. Any amount that Lender
expends in SO dolng will bear interest & i
yment by Grantor. At such
d amang and be payable W

the remaining term of the Cradit Agreemett,

This Deed of Trust also wil securs t o thesa amounts. “The rights provi this paragraph S addition to any other rights or any
remedies to wihich Lender ma! eleutt. Any such action by Lender shall not be construed as curing the default so as 10
bar Lender from any remedy th

WARRANTY; DEFENSE OF TITLE. The (ollovaing provisions releting 10 ownership of the Property are a pan of this Deed of Trust.
Title. Grantor warrants thatt (a) Grantor holds good and, marketable titte of record 10 the Property in {ee simple, free and clear of al liens and
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encumbranéés other than those set forin in lﬁa Real Property doscﬂpﬁon of in the Existing Indebtedness section below or in any tile insurance
- policy, title raport, or final ti'e opinion isxtied in favor of, and accepted by, Lender in connection with this Deed of Trust, and (b) Grantor has the
full right, power, and authority to execute’and cieliver this Deed of Trust o Lender.

- Defense of Title. Subjéct to the exception in the paragraph abbve, Grantor warrants and will forever defend the titia to the Property against the
lawful claims of all persons. I s

. EXISTING INDEBTEDNESS. The following pfovisi'ons concerning existing indebtedness (the "Existing Indebtedness”) are a part of this Deed of Trust.

1. Existing Llen. The lien of this Deed of Trust securing the Indebledness may be secondary and inferior to an existing lien, Grantor expressly
covenants and agrees to pay, or see to the payment of, the Existing indebtedness and to prevent any default on such indebledness, any default
under the instruments evidencing such Indebedness, or any deleult under any security documents for such indebtedness.

CONDEMNATION. The following provisions rufatirg to proceedings in condemnation are a part of this Deed of Trust.

Application of Net Proceeds. If all or any pat of the Property is condomned by eminent domain proceedings or by any proceeding or purchase
in lieu of condemnation, Lender may at its election raquire that al or any portion of the net proceeds cf the award be applied to the Indebtedness
or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys' fees necessarily paid or incurrad by Grantor, Trustae or Lender in connaction with the condemnation.

Proceedings. It any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take such
steps as may be necessary to defend the: act cn and obtain the sward. Grantor may be the nominal parly in such proceeding, but Lender shall be
entitled to participate in the proceeding and 1¢ be represented in the proceeding by counsel of its own choice, and Grantor will deliver or cause to
be delivered to Lender such instruments as may bo requested by it from time 10 ime to permitsuch participation,

DEFAULT. Each of the following, at the optic n of Lendar, shall constitute an event of default ("Eveni of Default’) under this Deed of Trust: (a) Grantor
commits fraud or makes a matarial misrepresentation at any time in connection with the cradit fine account. 'This €an include, for example, a false
stalement about Grantor's income, assets, liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment
terms of the crecit fine account, (c) Grantor's astion or inaction acversely affects the collateral for the credit line account or Lender’s rights in the
collateral. This can include, for example, failuie to maintain required lnsurance, wasta or destructive ugs of the dwelling, failure to pay taxes, death of all
persons liable on the account, transfer of title or 532 of the dwelling. creation of a lien on the dwelling without our permission, foreclosure by the holder
of another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Urpon ika occurrence of ary Event of Defautt and at any fime thereafter, Trustee or Lender, at its option, may
axorcise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its cption without notice o Grantor to deciare the entire Indebtedness immediately due
and payable, including any prepayment penaly which Grantor would be required to pay.

Foreclosuro. With respect to all or any part of the Real Property, the Truslea shall have the right 1o foreclose by notice and sale, and Lender shall
have the right to foreclose by judicial for eclosure; ifi either casa in accordance with and to the full extent provided by applicable law. If this Deed
of Trust is foreclosed by Judicial forecicsure, Lender will be entitled to a judgment which will provide that if the foreclosure sale proceeds are
insutficient to satisty the judgment, execution fnay issue for the amount of the unpaid balance of the judgment.

Other Remadles. Trustee or Lender shall h.a:'.'e any other right or remedy provided in this Deed of Trust or the Credit Agreement or by law.

Sals of the Property, To the extent pormitied by applicable law, Grantor hersby waives any and all rights to have the Property marshalled. In
exercising its rights and remedies, the Tiustee or Lender shall ba free 1o sell all or any part of the Property together or separalely, in one sale or by
separate sales. Lender shall be entitied 10 bict at any public sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. If Lender insiliutes any suit or action to enforce any of tha terms of this Deed of Trust, Lender shall be entitled to
recaver such sum as the court may adjtidge reasonable as attarneys’ fees at uial and on any appeal.. Whelher or not any court action is involved,
all reasonable expenses incurred by lencler which in Lender's opinion aré necessary at any lime for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest at the Credit Agreement rate from the
data of expenditure until repaid. Experises covered by this paragraph include, without limitation, however subject to any limits under applicable
law, Lender’s attorneys’ fees whether or not there Is alawsuit, including attorneys’ fees for bankruptcy proceedings (including efforts to modify or
vacale any automatic stay or injunction), apgaals and any anticipated post-jucgment collection services, the cost of searching records, obtaining
titla reporis (including foreclosure reports), surveyors’ reports, appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by
applicable law. Grantor also will pay any couit costs, in additiors to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The folloving riscelianeous previsions are a part of this Deed of Trust:

Applicable Law. This Deced of Trust has been dellverad to Lender and accepted by Lender In the State of Oregon. This Deed of Trust
shall be governed by and construed I accordance with the Jaws of the State of Oregon.

Time Is of the Essence. Time is of the assence in the performance of this Deed of Trust.

Walvers and Consents. Lender shall not be deomed to have waived any rights under this Deed of Trust (or under tha Related Documents)
unless such waiver is in writing and sigriec by Lender. No delay or omission on the part of Lender in oxercising any right shall operate as a waiver
of such right or any other right. A walver by any party of a prevision of this Deod of Trust shall not counstitute a waivor of o1 prejudice the party's
right otherwise to demand strict compliance with that provision of any other provision. No prior waiver by Lender, nor any courss of dealing
between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of Grantor's obligations as to any future transactions.
Whenever .consent by Lender is required in.this Deed of Trust, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instatices: where such consant is required.

EACH GRANTOR ACKNOWLIEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS

SHIRLEY M. CON




- ¢6-12-1990 R PR DEEZED OF TRUST |

(Cnmlnuedhﬂ :

: |NDNH)UAL ACKNO\N’LEDGMENT s

‘ ' N | MOUNTAIN TITLE COMPANY, “- bas recorded His

STATE OF _,.____.____O,EEEQP,,_/,/“) : insurument by requost 23 89 accomredation only,

' 1) S and has rot exayied & 5T Ty rd sufficiency

Klamath . : o es toits effect tpon the v 1o any redl property
e ke et f )

COUNTY OF ; "‘) ot ooy e doscrised therelde

On this day polore me, the undersigned Notary Public, perse rally appeared JEFRY D. CONLEY and SHIRLEY M. CONLEY, 1o me known lo b8 the

individuais described in and 'who executed he Deed of Tiust, and ackmMedged that they signed the Deed of Trust a8 their free and voluntary actand

o e U ;
dar my hand aﬁ@«aﬂg segbil . day of: June , 19 90 .
X AL B e

dead, for tha usgs and purposes therein mentioned. :

-

P 7 5 . Residing at «lapath Fallss OF

My commission capires 3—25—93

e

—REQUIiST FOR FULL RECONVEYANCE

(To be used. only when obligaticns have been paid in 1ul)

o oo, Tustee

The undersigned is the legal owner and: hotder ot all indeptedness secured by this Deed ot Trust. All sums secured by 1his Deed of Trust have been
ully paid and satisfied. Y{ou are hereby directed, uptn payment 1o you of &n¥ sums owing © you under the terms of this Deed of Trust of pursuant to
. any applic apla stetute, 10 cancel the Cradit Agreemem seured by 1hig Deedi of Trust (which is delivered 10 you ogether with this Deed of Trust), and 10
reconvey, without warranty, 10 the parties designateci by the terms of this Deed of Trust, the gstate now held by you under this Deed of Trust. |3

. maithe roconveyance and Related Documents 10- T :

E ,_,-./——"-//

) E.eneﬂclary:
By:
Its:

-

-

LASER PAOC {tm)Var. 3.101{c) 1890 CFl Bankers garvice Groud: frc. Allrights raserved:

i

STATE OF OREGON: COUNTY OF KLAMAT H: sS.
Fi‘lédk for record at request of [ l‘lQL
of _,/ june ¢

n;gan Title GO
AD., 19 o) _;at 4312 - o'clock .
£ L ,

; Fvelyn Biehn _Connty Cletk
SN e .

FEE - $23.00




