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as Berneficiary,

: WITNESSETH:

GranLtarMin{e\rrocany grants, bargufns, sells and conveys to trustee in ‘rust, with power of sale, the property

That portion of Government Lot 10

: i......County, Qregon, described as:

J Section 8, Township 35 South,

‘Range 7 Fast of the Willanette Meridian, in the County of

Klamath

"State gf Orecon, 1ying East of State Highway No. 62. .

CODE 118 & 138 HAP 13507-800 TL 1200

taguther with all and sindular the: tenemients, kerecitaments and appurtenances and zll other rights thereunto belonging or in anywise

newy e hereafter appertaining, amd the rents, iysues and profits the

tror with said real eatate.

TOR THE PI/RPOSE  OF SECURIM3 PERFORMANCE ‘uf each agreement of

saniof b F IVE . T.HO;HSAND, FOUR . UNDRED..F

wamr e ( $5, 450, 88)

——

reol and all fixtures now or hereafter attached to or used in connec-

grantor herein contained and payment of the

IFTY AND ..88/100=--

=T Dollars, with interest thereon according to the terms of a promissory

note’ of even date herewith, payable to beneli'c:"ary or ordernna‘ mado by granter, the final payment of principal and interest hereof, if

not o< ner paid, to Iye due and payable
The date of miaturity of thy debt secutsd by this instrument

becurres dus’ and payable, In the event the within described propetly,
sold. eonveyed, assijined or alienated by tho granior without first having obtained the written consent or

thes, at the benekiciary's option, all obligations secured
her -in, shall become frnmediately (lue and paya ble,

To protect the security of this trust daod, grantor agrees:

S X To protect, preserve and maintain said property in” good condition ;
and repair; nat to remove or denwlish any building tr inrovement thereon; ;

nat i C:;mmit or permil any waste ol sald property.

‘a complete .ot restore promptly and in goo! and waorkmanlike |

mannre any building or improvement which may be vonstracted, damaged or
destroy'ed thervon, and gy when due all costs incurred therelar.
nN

Ta comply with all laws, ordinances, regulitiont, covenants, condi-

tior ard restrictions alfnsting said property; il the n?)vneli«-i*a[rr 30 requests, to
joir: in evecuting such linancind statemcats pursuant by the niform Commier-
cial Cods as the beneliciary may require and to payr lor-tiling same in the
proser public olfice or allices, as well as the cost o' all iien searches made

by hling olficers or senrching agencies as may be d'remi desirable by the |

Densliciary. ; .

1. To previde nnd continuously maintain oy iramce on the buildingds
nowe ot herealier erected on the said {remises againsl loss. ur damiage by fire
and such other hazards. & thi benelici;Bf may. lroir time ro time require, in
an mmoant not levs than § . lnsurable’value U written in
conizanisg table. 1o the benelici

delovaer said
tion- of any policy ol imsurance now or hereaiter placec! on said buildings,
the Heneliciary may procure the samie al gdrantor't' exgense.
colivetad under any firs or other insutance policy nuy be appliedd by beneli-
ciary uyon any indeblydness secured hereby and in such crder an beneliciary
may determine, or at option of beneliviary the entire anxnint sa collected, ot
any: part thereol, may be
ot rurar or waive any Jelault or notice of delault het eunc'er or invalidate any
At depe pursuant to sixch notice, :

5. To kerep sail premises free lrom constructon licns and 10 pay ali
fa1ev, pssessments and ovher charges that may be le vied ¢~ assersed upon or
2gairnt said property belore any part’of such faxet; asus.sments and other
chirir becormre paxt dun or delingquent: amd promptiy  deliy
10 Lawre ficiaryy yhould the graptor fail 1o make paymment 3 any
merle insurance premuurns, liens o ofther chardes iy abit by frantor, either
3y Jistct payment o hy prowiding beneficiary  wirh fuads witk which (0
make tuch payment, Deneliciary may, at its oprion, “mat~. payment thereol,
arxl the amount s pabf, with inferest Af the rate sef Iorth in the pote secured
Retehy, fodether with 1he oblidations described in parmdraphs & and 7 ol this
trust dred, shalt be acldnd to and becdme a part of the J-bt secured by thiy
teust doed, without witiver of any righis arising tay beeach ol any of the
covatanrs hereal and Por sucly paymeties, with interx| ay sdoresad, the prop-
etty Aoreinbwiore descrdied, as weil aw the drantas, shali be Boumd 1o the
sarnp ulent that they are boumd fot the payment of the obligation herein

decritynd, and all such payments shall be immediately due and pavable with<

2 ice, and the ronpayment thereol shall. at the aptior of the beneliciary,
all sums secured by this trust. deed immedielnly chioe and payable and
conwrinte a breach of [Ris trust deed.
£ To pay all costs, tees and cxpenses of ek trast inchuding the covt
oF title search sz well ay the sther costy and evpersos of he trustee incurred)
in chmrection with or i enforcing thin nbligation and tresiee’s and attorney’s
tery peruslly iocurred. o o X
T. To. appear in and delerd iny action o1 . proc Jing purporting 0
#llect the security fidhts or powsrs of beneficiary of {rustis; and o any [STTN
sction oy procesding in which the bem ficiary or truslee iy apeear. includin §
ane auit for the foreclmure of this deed. to pay all cotto amd ciperves, n-
cludmg evidence of title and the bentliviary’s or trg e’ attorney’'s fees: thee
arroans ol attorney’s lves mentioned in this paragrogh 7 i all cases shall De
fixwd! by the trial eoutl and in the evert ol an appe Wodrar e any judgment or
derne of 1he trial coirt, grantor further adrees to pay such sum as the ap-
pelista court  shall adjulde rrawvable as the bene: Hary F nr (tustee’s atiors
rev'n bes un such sppeal. .
that: :

Tt is rutually afrecd

2. In the event 1hit any portion or all of sl | projerty shall be takea
under” e pigAf ol emimenr domain or tondemnation,” beneliiary shall have the
eight, 4 it so elects, 3y require that all or any portion of the nwnies payable
as tonpensation for wuch tahing, which are in eicesy of fhe amount required
1o pay all reasonable casts, erpenses end artorney’ feey necessarily paid ot
wsturrd by grantor in such proceedings, shall bs pail to bemeticiary  and
Appiiml by it first upan any reasonable costs and evjiensey and artorney’s fees,
Beth in the trial and appeilate court). necessarily paid v incurced by bent
Liciery in such procecdings, and the balance applnd wy:n the indebtedness
switral Rerelix; and (Fantor agrees, BE ifs owrnt exjrfive, (3 tahe such actiors
and - arecute such indruments as shall be necessan): in ¢Htairing such come
pennaton, pramptly upsn bepeliciary™ request. : :

" At any time and lrom fims to time upor: wrilien request of bere.

Ixtery. payment of itn lees and presentation of A0 deed and the note {or

endarssment (in case ul full reconveyiunces, for cancellation}, without alfectir g

1he tiehility af any pteson for the payment of the indeii sdnesy. trustes miy

(1) Qument to the mahing of any mip or plat of 1aid jroperty; (b) join in
: - s . i [ .

rend:

atimaturfty of note

y,. with loss  pivable to tke latter; all;
polvies of inwrance shal® be. delivered to the beneluiary 11 soon as insured; .
it the grantor shall lail .or amy reason to procure any usy insurance and
id policies ta' the beneliciary ut least lilteen days prior to the expira-"

The amount :

released to drantor. Such uyiplicition or release shall:

wr receipts therefor!
HAZES, REAPIH-,

R £

. .

i1 the date, stated above, on which the linal installment of said note
or any part thereof, or any interest therein is sold, agreed to be
approval of the beneliciary,

by this instrument, irrespective of the maturity dates expressed therein, or

granting any casement or creatind any restriction thereon; (c) join in any
subordination or other adreement allecting this deed or the lien or charge
‘therect; (d) teconvey, without warranty, all or any part ol the property. The
Arantee in any reconveyance may be described as the ‘‘person or persons
“ledally entitled thereto,” and the recitals therein of any matlers-or facts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
services mentiuned in this paragraph shall be not less than $5.

10, Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by u vourt, #nd without regard to the adequicy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any pact thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection. including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11, The entering upon and taking possession ol said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or cornpensation or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice ol delault hereunder or invalidate any act done
pursuant to such notice.

12, Upon delault by grantor in payment of any indebtedness secured
heredy or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the b ticiary at his 2 may pr ! to foreclose this trust deed
in equity as a mortfage or direct the trustee to toreciose this trust deed by
advertisement and sale, or may direct the trustee to puriue any other right or

remedy, either at law or in equity. which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisemnent and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and Bis election to el the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notie thereol as ther required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.73% to 86.795. X

13. After the trustee has commenced foreclosure by advertisement and
sale. and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 66,753, may cure
the default or defaults. 11 the delault consists ol a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entite amount due at the time ol the cure other than such partion as would
ot then be due had mo delault occurred. Any other delault that is capable of
beinit cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
detaults, the person eflecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation ot ‘the trust deed
together with trustee’s and attorney’s lees not exceeding the amounts provided
by law.

¥ 14. Gtherwise, the sale shall be held on the date and at the time and

place desigritted in the notice of sa’e or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one patcel or in separate parcels and shall sell the parcel or parcels at
auclion to the highest bidder lor cavh, pavable at the time of sale. Trustee
shali deliver to the purchaser its deed in form as required by law conveying
the propesty s sold, dut without ary covenant or warranty, express or im-
plied. The recitals in the deed ol any marters of lact shall be conclusive prool
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor und beneficiary, may purchase at the sale,

15. When trusiee sells pursuant to the powers provided Rerein, trustee
shal! apply the proceeds of sale tc payment of (1) the expenses of sale, in-
clwding the compensation of the frustee and a reasonable charge by trustee’s
attarney, {21 to the obligation secured by the trust deed, {3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surp!u!. if any. 1> the grantor or to his successor in interest entitled to such
surpus.

i &. Beneliciary may from time to time appoint a successor or succes-
5019 to any trustee named herein or to any successor trustee appointed here-
under., Upon such appointment. and without conveyance to the successor
trustee, the jatter shall be vested with all title, powers and duties conterred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary,
which, when recorded in the mortage records of the county or counties Iin
which the property is situated. shall be conclusive preof o} proper appointment
of the successor trusiee,

7. Trustee accepts this trust when this deed, duly executed and
acknowledged is ade a public record as provided by law. Trustee is not
obligated to notily any party hereto ot pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOOTE: The Trust Deed 'Act provides that the trurres ¢ weuncie-

must be either ordatiorney. who is on octive member of the Oregon Stote Bor, o bank, ‘ trust company

at tav ngs ond loan auisiciotion outhorited to do business veder the laws of Cregon o the United States, o title insurance company auvthorized to ingure title to real

prepery of this state, itu subsdiories, ¢(filiotes, ogenss ar by nches,

the United $1ates or ony agency thereaf, or on escrow ogent licensed under ORS 696,505 to 696.585.




N

‘The grantor covenants and agrees'to
‘fully: séized in fee }Qimpléof said described

j

\ ‘The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
{a)* primarily lor drantor’s personal, faniily. ¢r household purposes (see Important Notice below),

i (b) lot an organization, ot (even il grantor is a na

rural person) are for business or commercial purposes.

: This deed apjlies to, inures to the benelit of and ‘binds all parties hereto, their heirs, legatees, devisees, administrators, execufors,

persoti Al representatives, successols and assigrs. The term

beneliciaty - shall mean the holder and owner,

secured hersby. whether or not named as a bereticlary herei

including pledgee, of the contract
. In construing this deed and whenever the confext so requires, the masculine

gender includes the {eminine and the neuter, a5.d the singular number includes the plural.

IN WITNESS WHEREOF, saitl grontor

T IMPORTANT NOTICE: Delete, by lining out, whichtvar warranty (a) or {b} is
not op plicoble; iF wartanty (o) is qprlitoble and th benficiary is a creditor
as tuey word is defined in the Yruth-in-lending Att and Regulation Z, fau

has hereunto set his hand the day and year first aboye writter.
B : L]

oot . A

. HEIGHES ¥

beaaficiary MUST comply with the /ict and Regukition by meking requirac
disclosures; for this purpose vse Stevins-Ness Form Ne. 1319, or squivalent.

If compliance with tha Act is not reqiired, disregard this netice.

£ (ha tigner of the abave i o corporation, ot
die Wi form of acknowhidgement spposini.)
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: Notary Pub!%; Oregon

7T "55 2 ’(??—"

o’

'ELa PR v N - "
My ¢ommission expires:

ST+TE OF OREGON,

CCounty Of i e s e

This instrument was acknowledged belore me Of ..
195 BY e
as ...

OF & o et oo e mar e e

Notary Public for Oregon
' ' (SEAL)

My commission expires:,

o

! : i:mum FON 'ULL RECONVEYANCE

. ‘ : : ; “» be viad enly when sbligations have besn Pﬂlh.

0. .. . e B S

The undedsifned i the legal owner and tolder of all indebiedness secured by the lorogoing trust deed. All

., Trustee

sums secured by said

Cdnaig deed have Been fully pai] and satistied. Yt heteby are directed, on payment to you of any sums owing to you under the terms of

sadd. trust deed Or puisusnt to statute,

to. carxe! all svidences oi" indebtedness secured by said trust
betewith rogetber with said truse deed) and (o rezeavay, without warcanty,

deed (which are delivered to you
to tha parties designated by the terms of said trust deed.the

et 1te pow hefd;.b)r you under, the same. Afitil 1y:onveyance and documents 80 .5 0 S

M

‘DATED:

i

“Beneliciary

De nat lase o Jostray this Tn;n Deed OR THI NOTE which it secvren. Bofts must Be delivercd to the trustes fer canceliation befors reconveyance will be made.

TRUST DEED '
TN o e way
""‘N‘-N'“\‘ LAwW "US. Co-.l'clTLl“ﬂ.‘)l.;

T

Beneticlary

¥ "TAFTER RECORDING TRETURN.TO | |- T
‘ASPEN “PITLE & ESCROW, INC.!
€25 MAIN STREET - ;

HI@, OR  97601

STATE OF OREGON,
County of Klamath.
I certify that the within instrument
was‘recex'véd for record on the 18th. day

" $PASE RESERVED

i rom
RECORDER'S USE ) me_r:t/n1icrofilm/reqept

i o ' - Record of Mortgagss of said County.

i : Witness my hand and seal of

County affixed.

Evelyn. Riehn..County. Clerk.
TITLE

NAME

3
H
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i
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By Spudenes  Lutbrnoltle Deputy
racdde De i




