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" THIS TRUST DEED, made this ......64h....

~COMMON,. BUT. WITH
as Grantor, ....ASPEN TITLE &

TAUST DEED

' ...day of .‘
«LENARD.ELDON. SCHUMIDT. ANDINELLIE SCHMIDT.. NQT_AS..T

UL REEHIS. OF . SURVIYORSHIP

- Vol.mag Pagedd95h -

.Aune

. 19....98 between

ENANIS. TN

ESCRAK..INC,

.., as Trustee, and

ELNA_S..COLLIS... ’

as ‘Beneficiary, . L

. Grantor irrevocably. grants, burgeins, sells
din U KLAMATH ] inty

of the Wil

lamette Meridia
Oregop - ‘ ' L

. Hee

CODE 8 HKAP 3307-1900 TL 500
 CODE 8 MAP 3307-1900 TL 1100

together with. all and singular’ the t nfs, heredi

WITNESSETH: \
and conveys to trustee in trust, with power of sale, the property
] Cotinty, Oregcn, described as: :

+The NE 1/4 SE .1/4, Section 19, Township 33 South,

" Range 7 East

n, in the County of Klamath, State of

- and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits tiereot. and all fixtures now or hereafter attached to or used in connec-

dion with said real estate. ;

sum of .

‘i’ FOR THE PURPOSE ' OF SECUR(NC} PERFORMANCE of each’ agreement of grantor herein contained and payment of the

30,000.00)

r‘l‘u/f't-AoI”evevn a‘ate; l:erewi}h, paypable to bem‘ii‘ctv'.‘;r} ‘l‘)’t“ s:u'der ang
not - sooner paid, 'fo be due and payable At maturity o

CTHIRTY (g.ao USAND AND:NO/2100=xszmsm, STTTooms

~.Dollars, with interest therson according to the terms of
iade by
note

The date of maturity of the debt seciired by this instrumert is the date, stated above,

a promissory
grantor,” the final payment of principal and interest hereof, if

on which the final installment of said note

becomes due and pfiyabl(?. In l'fze event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold. conveyed, asslgned or alienated by {he grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneliciary’s option, all obligations’ secured by this instrument, irrespective of the maturity dates expressed therein, or

Aerein, shall becoms immediately due and piyable.

To protect the security of this trust deed, grantor agrees:

i. To protect, preserve and maintain said properly in good condition
and vepair; nnt_to remove or demolish any building or improvement thereon;
£OL 10 conunit or permit any waste ol said property,

.. 2. To "tomplets or . restore ‘promptly and: in joad and workmaniike
manner, any buildimt or improvement which may e constructed, damaged ‘or
destroyed thereon, amd pay when due all costs incur ed therefor.

i To ~comply with all laws, ordinances, refulaticns, covenants, condi-
dions 'and. restriction: oflecting said property; it the: bereiiciary so requests, to
Joirs in executing suth financing statements pursuort to the Uniform Comirer-
vid I Code a3 the bencliciary may require and to' pay for liling same in- the
propar public office: or offices, as well as the cow” of s!l lien searches mac'e
By Iiling olficers or asarching agencies as may b decrned desirable by e
lbenaiiciary. . : E

4. To provide and continuously maintain insurance on the buildings
now. or hereafter erccied on the sakl prernises against ioss or damage by iire
und such other hazards as the beneliciary, may frgm time to time require, in
an amount not less than § .insyrable value il written in
companies acceptabiln..io. the beneficiary, with losspayeble to the latter; all
policies ol insurance shal’ be delivered to' the benoliciary as soon as.insurs;
if tha grantor shall lail .or any reason to procur¢ any t:ch insurance and to
teliver said policies o the beneficiary at least filtetn duy 1 prior to the expitu-
ticn of any policy of insurance now or herealter ‘placxrd on said buildings,
tha ;beneliciary may . procure the same at grantor's cepense. The : amota:t
collected under any fire or other inswurance policy may ‘ise applied by benoli-
ciary .upon any indebtedness secured hereby and in suck order as beneliciity
may determine, or a2t option of bensliciary the entire ap-ount o collected. or
uny sart thereof, may be released to grantor. Such appii-ation or release slal!l
1ol cure or waive any default or notice of default iterevrder or invalidate any
act done pursuant 1o such notice. : .

: To keep said premises frce lrom construction liens and fo pay a!l
rates, assessments and other charger that may be levied or avsessed upon eor
afairst said propeérryi: before anv pirt of such “fades, s<sessmernts and other
cAarjies become past due or ‘delingunnt and promgily deliver roceipts therelor
to beneliciary; ahoulid the grantor lail to make piyment of any faxes, assest-
ments, insurance premiums, liens or other charges payible by. grantor, either
by direct payment “or by providing beneticiary ‘with tunds with which t»

ke such payment. beneliciary may. at its opticn, ‘nicke payment thereal,

and rhe amount so paid, with interest at the rate st ot in the note secured
herely. together with ¢he obligations described in paragrsphs 6 and 7 of this
trust deed, shall be ndded to and become a part f th: debt recured by this
trust deed, without wiiver of any rights arising |:om l:reach ot any of the
cavenants_ hereol. and for such payrments, with inteiest = aloresaid, the prop-
wrry : hereinbefore described, as well as the ‘grantor, shadl be bound to the
sarne extent. that they are bound lor the paymett of the obligation herain
dexctihed, and all suth payments shull be immedinely e arid payable wi
out rotice, and the nonpayment thercol shall, at ths opliin ol the beneficiny,
rendee all sums secuted by this trust deed. immediately «lue. and payable and
constitute a breach of this trust deed., i :
;7 6. To pay allicosts, fees and' expenses of {his trust including the cost
of title search as well ny the other costs and expelses 3¢ tha trustee incurrel
in connection with or in enforcing this obligation and tnistee’s and attorney’'s
fees actually incurred. [
. 7. To appear. in and defend any action o proceeding purporting 1
silecr the security n'(hls or powers il beneliciary ¢ tripee; and in any suir,
scrion or proceeding in which the bentliciary or triVtee niay appear, including
any it for the lorsciosure of this deed, to pay all ¢o.ts and expenses, in-
cluding evidence ol title and the beneliciary’s or: fiusted's atlorney's fees; the
amount of attorney’s lees mentioned .in this paragraph 1 in all cases shall be
tixed by the trial cour? and in the cvent ot an apjeal lrom any judgment or
dlecres of the trial court, drantor further adrees ta pay such sum as the np-
sellare court shall adjudge reasonable as the bereliciary’s or frustee’s atrar-
ren'y fees on such appeal. . .

It is mutually agreed that:

8. In the event that any portion ar all ol siid property shall be taden
unde~ the right of eminent domain or condemnation, bere:ciary shall have the
right, if it o elects, te require that afl or any petifion 9% the tnonies payahls
a8 ccmpensation lor such faking, which are in exciss of the arount required
to pay all reasonable costs, expenser and attorney's fees necessarily paid or
incutred by grantor :in such proceedings, shall ini paic’ to. beneliciary aml
#pplisd by it tirst upon any r ble costs and enpensey and attorney’s teess,
both in the trial ani appellate courls, necesrarily paid ot incurced by bene-
liciary in such proceedings. and ths balance applied i-on the indebtedpess
secutsd hereby; and frantor agreees, at its own exjrense. (o tike such actinny
amd - execute such instruments as shall be necessay in' obtaining such com-
neasution, promptly upon beneliciary’s request. :

. At any titna and Irom litne to time upen weitlen request of bene-
liciatv, payment of its leen and presentation of tivis Gred and the note for
endorsement (in case ol [ull reconveyances, for carxellaticn), without allecting
the liability of any person lor the payment of the indol-ledness, trustee ma
{4} ronsent . to the tnaking ol any map or plat of said property; (b) join in

granting any easement or creating any restriction thereon: (c) join in any
subordination or other agreement aflecting this deed or the lien or charge
thereal;” (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,”’” and the recitals therein of any matters or facts shall
be conclusive proa! of the truthfulness thereof. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than §5.

i 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fers upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

_11. The entering upon and taking possession of said property, the
collection of. such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking ar damage of the
property. and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice ol deliult hereunder or invalidate any act done
pursuant to such notice.

X © 12, Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneliciary may
deciare all surmms secured hereby immediately due and payable. In such an
event the Leneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the *rustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
natice thereo! as then required by law and proceed to loreciose this trust deed
in the manner provided in ORS 86.735 to 86.795. 3

13.: Alter the trustee has commenced loreclasure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by QRS 88.753, may cure
the detault or delaults. It the default consists of a lailure ta pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due a? the time of the cure other than such portion as would
not then be due hed no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or
defaults, the person eflecting the cure shall pay to_lhe. beneliciary all costs
and . expenses actually incurred in enlforcing the obligation of the trust deed
together with trustee’s and attorney's lees not exceeding the amounts provided
by law.

Y% 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or_in separate parcels and shall sell the parcel or parcels at
auction fo the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required hy law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The tecitals in the deed of any matters of tact shall be conclusive prool
of the (ruthlulness thereol. Any person, excluding the lrustee, but including
the grantor and beneliciary, may purchase at the sale.
hen {rustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation ol the trustee and a reasonable charge by trustee’s
attarney, (7) to the obligation secured by the 1rust deed, [3) 1o all persons
Raving recorded liens subsequent to the inferest of the truy in tke trust
deed as their intervsts may appear in the order of rheir pex and (4) the
surp'lus, if any. to the grantor or to his succestor in interest encitled to such
surplus,

16. Beneficiary may from time to time appoint a Successor or succes-
sors to any trustee named herein or to any successor frustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all titfe, powers and duties conferred
upon any trustes herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary,
which, when recorded in the mortgage records o} the county or counties in
which the property is situated, shall be conclusive proof of preper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed ol
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

HOTE: The Trust Deel Act provides that the trustee hireurdsr must be  either on ottarney, who iy on active. member of the
loan ‘association cuthorized to do business rnder the lows of Jcegon or the Unired States,

or savings: and
propenty of this state; .its subsidiaries,  olfiliates, cgests or tronches,

Oregon ‘State Bar, a. bonk, -trust company
a title insuronce company autharized to insure title to real

the United Srates or any agency thereof, or an escrow agent licensed under ORS 664.505 to &75.555.

i




[T

‘:»ivenyanils and agfrée}* to-and with the 5ene{fcia}y ‘and those claiming under 'h'm!, that he is Jaw-
imple of said described real property’ and hds a Jalid,"ﬁhéﬁédm’béiéd title thereto. T

g

The gdrantor warrants that the procreds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s petsons!, tamily or household purposes (see Important Notice below),

(b)) for an organization, or (evven it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures ty ths benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators. executors,
parsonal representatives, successors and assigns, The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named av a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neutwr, and the singular number includes the plural.

IN. WITNESS WHERE.QF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by Iining, sut, whichever werranty (o) or {b) is

not appliccble: if warronty (o) is applictible cud the heneficiaryis a creditor
as. such ward is defined iin the Truth-in-lending Act and Regvlation 7, the
heneficiary MUST comply with the Act. end Regulation by maldng required
disclosures: Tor this purpose use StavensNess Form No. 1319, ot equivalent.
1f compliatica with the Actf is not require d, disregard this notice.:

{1F the signar of the obave h' « corporalion,
uie the lcmjv:ul a:lgncwledgonm' opposite.)

STATE OF OREGON, | = = ''| STATE OF OREGON,
‘ Cov;tr;!y of o i "-A’ DRI § .. County of ... ... .-

'e instrument ,‘qu qckﬁowy ledged bolore me on, This insérument was acknowledged before me on ... :
N P a6 e | ; :
A

) by

a5 ...

LENARD ELBON SCiiiDT

of ... ...
N E 2 Notary Public for Oregon Notary Public for Oregon
o &k e _
Bm’%nn \ssion expiran: ’l .a%*qs - My commission expires:
e~ i ) !

95 Qﬁ.‘&

s
ey

i

REQUEST FOR FULL RECONVEYANCE

To be usnd enly when sbligalions hove baen poid.
TO: ... o e b b ey e e sy Trustee

Thae undersigned is the legnl ‘owner and holder of &ll indebtedness secured by the foregoing trust deed. All sums secured by said
trust desd have been fully paid and satistied. You heredy are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant {ostgfute, to carcel all evidences of indebtedness secured by said trust deed (which are delivered to you
hereswith together with said trust ‘ds;%ed){ and {o reconvey, without warranty, to the parties designated by the terms ol said trust deed the

estate riow hald By you under the samy.- Mail reconveysir.ca and documoents to NN . R T e e

‘DATED): .. FPUEI SRR RRUCIS § HEAE IS L 0% S

" Beneticiary

De not losn or J-u:nr this Trust Dend O THE NOTE which it ‘otvrol. Foth must be delivered te the trustea for tlotion before reconvey will be made.

TRUST DEED ; STATE OF OREGON,

o (FOUA No. 881) : County of ........] Klamath
21ivine-nesy Cow 2us. S0 '°"(i:34:‘,"-‘.;:::: ) (. I certify that the within instrument
Iy ' P T IR I was received for record on the 18th..day
,19..90.,
) o'clock P M., and recorded
SPACE RESERVED in book/reel/volume No. M90.......... on
FOR page or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No.....16408

’ Record of Mortgages of said County.

Witness my hand and seal of

: County affixed.
T CUAFTER RECORDING RETURN'TO ERE , »
ASPEN’ TITLE & ESCROW,!INC.w - i ' Evelyn_Biehn,. GCounty. Claxk.
525 MAIN STREET NAME TITLE

Grantor

Berwliciaty

KLAMATH FALLS, OR 97601 e By@&a&a@.wm@qg@éputyv'




