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' 'uture loan and refinanciny, G'r‘a‘h'tbrsﬂh; el convey to Trustee, _
{in trust with power of sale the followiAg des cribed property:

 Mollon o U DEED  \nlya 0 page 11963
~Mellon Financial Services Corporation ge = :
Branch Cffice ~ __ 12570 SW First St. ’
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' ‘The Grantorsi above named are ihdeﬁtc?d 'u:pon their‘prc;mis;ory ﬁote &‘atedwﬁn the principal amount of SMOO

to the Beneficiary named above at tha abeva office and evidencing a loan made by said Beneficiary in the actual amount of the
principal thereof. By the terms thereo! defauit in making 2ny payment shall, at the option of the holder of the note and without
notice or dermmd, render;the entire sum rimaining unpaid thereon at once due and payable, .

‘ .NOW;THEB‘EFQRE_, in co qsiderétidﬁ pfsaid loan and to further secure the payment of said note, and any note or notes executed
.and delivered to Beneficiary by Grantors-at any time befora the entire inclebtedness secured thereby shall be paid in full; evidencing
e§ther a future loan by Beneficiary. 'Q gncing of an unpaid balance of the note above described or renewal thereof, or both such
: . = R . ] J . = - ‘=;_ o . Loty o L.

Aspen’ TH tle

See Reverse

‘The Grantors zovenant to the Beneficiary that they are the owner of said property free of all encumbrances except

‘State of}Oregon;iby and through the Director of Veterans' Affairsg.

-:and that they will warrant and forever daferid the same against all persons,

- Grantor warrants that the Real Property described herein is not used for agriculitural, timber, or grazing purposes,

The Grantors agree: to maintain the prepertyin good condition, not to remove cr demolish any building; to provide insurance on
the buildings now or hereafter erected in.an amount of not less than the principal balance due upon this note or any note hereafter
given for which this trust dead shall be sticurlzy, said insurance to name the Beneficiary as the loss payee to the extent of an out-

“standing indebtedness, the policy to be delivered to the beneficiary; to keep the property free of all liens of any nature and to pay
all taxes and assessments levied upon the property. In the event of the Grantors® failure to Pay any taxes or liens, the Beneficiary
may do 50 and add said sums to the Grantors’ obligation at the rate of interest described thereon to be paid on the demand of the
Beneficiary. In the event the right of eminent domain or condemnation is exercised in regard to said property any maneys received
from said proceeding shall be applied to the above indebtednass until itis paid in full. If the Grantor sells or transfers the above
described property such sale or transfer shall be an event of default.

Upon default by the Grantor hereunder, it is zgreed Beneficiary may at any time enter upon-and take possession of said property
and may either proceed to foreclose this ‘trust deed in equity as a mortgage in the manner provided by law for mortgage forecio-
sures or direct the Trustee to foreclose this tri rtisement and sale in the manner provided for foreclosing a trust deed
in ORS 86.705 to 86.795, Upon the foreclosure the Trustee shall apply the proceeds of the sale first to expenses of the sale,
including reasonable attorney fees and cc mpansation of Trustee in the proceeding, then to the obligation secured by the trust
deed, then to all recorded liens subsequerit to the interest of the Trustee as they may appear in the order of their priority and the
surplus, if any, 1o the Grantors, or to their successors and interests entitled to such surplus.

The Beneficiary may from time to time 3))Point a successor or successor trustess. The successor trustee upon such appointment

‘shall be vested With all title, powers and duties of the Trustee herein named. Grantors agree to pay all filing fees as wel| as the costs

. and disbursements in any proceedings to enforce this obligation;
Receipt of an ekact copy of t:his documehf is ha;eby acknowludged by the undersigned.
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Countyof Washineton :ss.j:
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Flequest for Full Reconvayance
To be wsed only when obligations have besn paid.

TO: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed, Al
sums secured by said trust deed have teen fully paid and satisfied, You hereby are directed to cancel all
evidences of indebtedness secured by szid trust deed {which are delivered to you herewith together with
said trust dleed) and to reconvey, without warranty, to the parties designated by the terms of said trust
deed the estate now hald by you under the name. Mait reconveyance and documents to

REOTITION

Dated:

36-04160 7782 . : : ‘. Beneficiary
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Lot '3, the Southeasterly 20 feet of Lot 6, and the following described
‘Portien of Lots 2 and 5, Block 2, ORIGINAL TOWN OF KLANATH SALLS,
according to the official plat thereef on file in the offica of the

- County Clerk o# Klamath County, Oregon, more particularly daseribed as
follows: SRR IR IR AL T : ‘

-Beginning at: the Sbutheasterly cormer of Lot 2, said Blgck 2, thence
" Northerly along the Hasterly line of Lot 2, 166 feet; thence Westerly
and parallel wo the foutherly line- of Bloek 2, 44.8 feet te a point
which: lies 2.5ffeenfﬁortheasterly:and‘46;jee§ no;;hwester1y ot the
-Southeast corner of Lot 4, Blecok '2: fhence Southerly and ‘parallel to
the Fasterly line of said Lot 2, 160 feet to the Southerly line of Lot o
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-2y thence‘Baster1y§4}18§féét“EO“thé“éq#ﬁt of beginning. . .,
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' STATE OF OREGON: COUNTY OF KI:AMATH: s,

Filed for record at request of — Aspen.Title Co. ' the 18th
Cof ‘oo Jupe’ CAD 1990 1 at_4342 . oclock ——P M., and duly recorded in Vol. _M90
R of N Mortgsges on Page _11963 .
s TR IR I Evelyn Biehn County Clerk
‘FEE $13.00 ! it (. By s IID I A AV Y N2 Y




