-

I spsy

“He,

. COPYRIGHT 1900 SYEVENS.NESS LAW PUB.CO., SORTLAND, OR, 97234

ws—TRUST DEE

i s !
39255

Ty IR E

0. ' olo

T

. THIS TRUST DEED; made this ... 14th

f i 5
- TRUST DEED

 Volmgo Page 11969:

. 19 90

s JOSERH.D)

ROLLINGS..AND. R)SE, M...ROLLINGS.

tvesevsansenneeesd ok ieanes b

Title & E

June

|

day of

i

as Grantor,
OBE ELLEN DENNEY.

as Beneficiary,

Grantor irrevocably grants, bargains,
Klamath :

' The N 1/2 E 1/2 SW 1/4 of Section 26,
‘ Willamve\t‘te‘Me;idie}n,‘ in rthe County of
~ CODE 8 MAP 3611-2600 TL 100

{egether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in

@now or herealfter appertaining, and the renis,
- tion with said real estate. ’ .
FOR . THE PURPOSE . OF SECURINCG PERFORMANCE

WITNESSETH: -
sells and conveys to trustee in trust, with power of sale, the property
Count:s, Oregon, described as:

Township 36 South, Range 11 East of the
Klamath, State of Oregon C

anywise

ingues and protits thereof and all fixtures now or hereafter attached to or used in connec-

of each agreement of grantor herein contained and payment of the

sum of 3 A

=== ($5,500.00) .

Thousand Five Hundred. and. No/1(Q==--

-Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to bene liciary or order and niade by grantor, the final payment of principal and interest hereof, if

not " sooner paid, o be dus and payable . (it Maturity of: Note . .

519, .

) The date of maturity of the debt seciired by this instrumoert is the da'te, stated éb;;t'e, on which the final installment of said note
becomes due and payable. In the event the wirkin described praperty, or any part thercof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by (he
then, at the beneliciary's option, all obligations
herein, shall become immediately due and pnyabis,

To protect the security of this trusc deed. grantor agrees::

1. To protect, preserve and maintain said prope-ty in good conditicn
ard repair; not to renove or demolish any builditg or.improvement thereon:
met (o commit or permit any waste ol said property, = - Lo y

©° 2. To complete_or restore jpromptly and in gend and workmanlike
manner. any building or improvemenit which may e corstructed, damaged or
destioyed thereon, and pay when dus all costs incurt ed therefor.

3. To comply with all laws, ordinances, rejulaticns, covenants, cordi-
rtiony and restrictions atlecting said property; if the bereliciary sa requests, to
join in executing such financing stalsments. pursaunt to the Unilorm: Comurer-
ciel .Code as the beneliciary may require and to pay Il liling same in the
proper public olfice ar olfices, as well as the cast of ail lien searches mnde
by liling olticers or searching agencies as may bu deeried desirable by ihe
beneficiary. R I : i

i :;. 4, .To provide and continuously maintain insurance on the buildings
now or hereafler: erecind on the said premises against loss or. damage by fire

and such other hazards as ¢, (i a, ime ta time require, in
&n amount not les; than S;zih%e{}i ’lgl g’“é <o .. Written in
comgpanies acceptable o the neliciary, w. oxs

delivered to the bem-lgiary as scon - as insui

3 3 yadle to the latter; all
palicies of insurance: shall bs
il thoe greptor ‘shall fail .or any reaton to procure eny fuch iniurance. and (o
delivar aaid policies to the beneficiary at least lifteen deyy prior to the expiri-
tion' of any policy ol insurance now or hereafter placed on said buildings,
the heneficiary  may: procure the same at grantr's evpense. - The amount
collected under any lire or other insurance palicy .may he applied by benel:-
ciary upon any indebtedness secured. hereby and it suck order as beneliciury
may determine, or at option of bencliciary the entire amount so collected, or
&ny part thereof, may be released to geantor. Such application or release sha!l
not cure or waive any default or notice of default hereurder or invalidate anv
act done pursuant fo such notice. : . ;
. To keep said premises Iree Irom constriction liens and to pay all
taxes. assessments ard other charges that may be levied or assessed upon or
Byainst said property -belore any purt ol such ‘taes, sxsessments and other
charges become st due or delinquent and promptly deliver. receipts theeelor
to peneliciary; should the grantor fail to make payment of any taxes, asses:-
ments,” insurance premiums, liens or other charges’ payulble by grantor, either
by direct payment: or by providing beneficiary ivith funds with which to
make :such. payment, heneliciary’ may, at its option, nwnke payment thereod,
and the amount so paid, with interest at the rate st lor{h in . the note secured
hereby, together with the obligations described in aragtaphs 6 and 7 of this
trust deed, shall be added to and bicome a part ¢l ths debt secured by this
trust deed, without waiver of any rights arising l-om Lreach ol any of rhe
coverants hereof and lor such payments, with intetest ur aloresaid, the prop-
erty  hereinbelore 'described, ‘as well ‘as the grantcr, sall be bound to the
ayme extent that thay are bound {sr the payment of the obligation hersin
described, and all such payments shull be immediately Jdie and payable with-
our notice, and the nonpayment thercol shall, at ths opticn of the beneliciary,
tender all sums secured by this trust deed immmedintely ue and payable and
constitute a_breach of this trust deed.: i B i
B 6. To pay all costs, lees and expenses of this trust including the cost
ol title search as well as the other costs and experses ol the frustee incurted
in connection with or in enlorcing this obligation and trustee's and attorney’s
fees actually incurred. . H - 3
©.7..To appear .in and delend .any, action o1 procseding purporting to
allact .the security rights or powers of beneliciary or trustee: and in any suil,
actior: or proceeding rn which the beneliciary or ‘truitee may appear, includin
any wuit for the foreclosure of this deed, to pay all cails and expenses, in-
cluding evidence ol ‘title and the beneliciary’s or trustec’s attorney’s fees; fhe
amount of attorney’s [res mentioned in this paragruph ' in all cases shall ba
fixed by the trial court and in the event of an apypeal from any judgment or
decrer of the trial court, grantor further agrees to pay such sum as the ap-
pellats court shall adjudge reasonable as the benericiary’s or rrustee's attor-
ney’s lees on suck appeal. :

It is mutually agreed that:

i 8. In the event that any portion or all of stid property shall be' takent
unier the right of eminent domain or condemnation. ‘beneficiary shall have the
right, it it so_elects, to require that all or any portion 1w the monies payable
as compensation for such taking, which are in excess of the anount requited
10 psy all reasonabls costs, expenses and attorney's fess necessarily paid o+
incurred by drantor. in such proceedings, shall -be: pad to beneliciary and
applied by it lirst upor any reasonable costs and eipenser and attorney’s fess,
both in the trial and appellate courts, necessarily paid or incurred by bere~
ficiary in such proceedings, and the balance applied tipon the indebtedness
secured hereby; and:grantor agrees, at its own exrpense,: fotaks such actions
and execute such inttruments. as shall be necessary in:obtaining such comn-
pensation, promptly upon beneficiary's request. E

. At any time and lromy time to time upon wrjtfen request of bene-
ficiary, payment of its fees and presentation of this derd and the note for
endoriement (in case of tull reconveyances, for canc dlation), without aflecting
the liability of any person for the payment of tha indebtedness, trustee may
(2) consent to the making of any rap or plat of said froperty; (b) join in

drantor without lirst having obtained the written consent or approval of the beneliciary,
secured by this instrument, irrespective of the maturity dates expressed therein, or

grantind any easement or creating any restriction therean; ¢c) join in any
subordination or other agreement aflecting this deed or the lien or charde
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee in_any reconveyance may be described as the ‘person or persons
legally entitled thereto,” and the recitals there'n of any matlers or facts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5.

. 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person. by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured. enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and protits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness sccured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession ol said property, the
collection of such rents, issues and profits, or the proceeds ol fire and other
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or release thereof as oloresaid, shatl not cure or
waive any delault or notice ol default hereunder or invalidate any act done
pursuant to such notica.

12, Upon delault by grantor in payment ol any indebtedness secured
hereby or in his performance ol any afreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all surns secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneticiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real propetty to satisly the obligation
secured hereby whereupon the (rustee shall lix the time and place of sale, give
natice thereol as then required by law and proceed fo foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. )

13. After the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or delaults. If the delault consists of a lailure ta pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire -amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other delault tha.t is capable of
being cured may be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person eflecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in cnlorcing the obligation of the trust d.u.-d
together with trustee’s and attorney's fees not exceeding the amounts provided
by law.

i 14. Otherwise, the sale shall be heid on the date and at the time and

place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by jaw conveying
the property so sold, but without any covenant or warranty, express or im-
plied, The recitals in the deed of any matters of fact shall be conclusive prool
ol the truthlulness thereol. Any person. excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

1 When trustee sells pursuant to the powers provided Rercin, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the comnpensation ol the trustee and a reasonable charge by trustee's
attorney, (2) to the oblidgation secured by the trust deed, (3) to all persons
having recorded liens subsequent 1o the interest of the trustee in the trust
deed as their interests may appear in the order of ther priority
surplus, it any, fo the grantor or s his swocesste iz Fotemest o
susplus.

16. Beneliciary may drom oume to timwe appoing a suveessor or succes-
sors to any trustee named herein of o any succes:or rrusteyr appointed here-
under. Upon such appointment, and withaut corveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by benetliciary,
which, ‘when recorded in the mortgage records ol tha county or counties in
which the property is situated, shall be conclusive procl of proper appointment
of the successor trustee.

Trustee accepts this trust when this deed, duly esecuted and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOiE: The Trust Deed Act provides thur the trustee fveund:r must. be either uA attorney,

or savings ‘and ‘loan 2isaciation auvthorzrd to. do buslness o

pranerty of this state, ity subsidiaties, uffliates, agert: o 5 ancher,

who i1 on . octive member of the Oregon State Bar, o bank, : trust  company

ader the laws of Oiegon or the United Stotes, o title insurance company autharized to insure title to real
the United Srates of any agency thareaf, or on escrow ogent hoensed undur OIS 4505035 +9 835,285,




il The grantor covenants and agrues io and with thé benéﬁ'éiéry ‘and- those cIax'miﬁg under him, that he is law-
fully seized in {es’simple of ‘said desctibed real propeérty’ and’ has ‘& valid, unéncumbered title thereto T

and that he will warrant and foieveim defend the same égainst al( persons whomsoever.

iy
: 4

17 Thea granfor warrants ’thut the procectls of the loan represenred by the above described note and this trust deed are:
(a)* primarily lor grantor's personal. familv or household purposes (see Important Notice below ),
(b) for an organization, or (even il yrantor is a nataral person) are for business or commercial purposes.

“This deed applies to, inures to the buenelit of and binds all parties hereto, their heirs, ledatees, devisees. administrators, executors,
- personal representatives, successors and assijins. T'he term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a lieneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the-feminine and the neuter, and' the singular number includes the plural.

IN~WI47:'V‘NESS WHEREOF, s.éid g'rantor has hereunto set hand the day and year first above written.

* IMPORTANT NOTICE: Delate, by Jining out, whithevir warranty [o) or (b) is . -

not. applicable; if vrarranty {a) is upplicoble and the baneficiary is o creditor JOSEP

a3 such word is dafined in the Truthein-Lending’ Act. and Regulation '4!\ o .

benaficiary ‘MUST domply with tha Act and Reg vlatica by ‘making requit <

distlosures; for this purpose usa Stevens-Ness Form MNo. 1319, or squivalunt.

If. <qmplianu whly the Act is nol required, disregiord Fis nofice. T

l’!" lk :lgn;r of ;b- ;lm;ro Is a corperciion,

vie the hm of a:kntv(rcqg'mqg oppotite.) ’ ¢ ! . X '
F.OREGON. STATE OF OREGON,

& L e BRI S N ‘

‘ :..‘,"K_l NS ; Countyof .. il .

U 'Phis instrument was acknowledged before me on ...
TS DY s e

;‘;'o ary Pu é}or d’egon
(SEAL)

"My commission expires: VR : ¥y commission expires:

bt Ml > : . Sy Re / ¢ > .

. 3-297-93
REQUEST FOR FULL RECONVEYANCE

" Te ba used only whun obligations have been poid.
TQ: it e : it . T rustee

The undersigned is the'legal owner-.and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
traat deed have been fully paid and satis ‘ed. Vou hareby are disected, on payment -to you ol -any sums owing to you under the terms of
‘said trust deed or pursuantito-statute; to;cancel ‘all:evidences ‘of indebtedness. secured by said trust deed (which are delivered to you
| berewith togethse with said trust deed)'im‘nl to reconvey, without warranty, .to the parties_designated by the terms of said trust deed the

- estate now held: by you unde:f the same. ¥ail roconveyance nnd‘i documents to .
Y v ool . N M [

eneliciary

o‘.h must be delivered 1o the trusiee for cancellation before reconveyance will be made.

De not lose ;' destroy this Trust Dead OR THIL NOTE which it secures. |

[FORM No. 881)

ST D)EED B ~ STATEOFOREGON, . }ss

; o County of .Klamath
STEVENS NEIE LAW rUB. €OJPORTLAND OMd 11 : R e ) " I certify that the within instrument

) was received for record on the 18th day
Lo . of - June ; 19..99,
I R s o'clock ..P.M., and recorded

SFACE RESERVED
.- FOR or as fee/file/instru-
RLCORDER'S USE ment/microfilm/reception No. 16413,
. S R ) Record of Mortgages of ssid County.
"""Bmeh“";, R . ’ ) Witness my hand and seal of
County affixed.

Grantor

. AFTER RECORD;NG RETURN TO || . i KRS TR R R P S E: I =
ASPEN’ TITLE & -ESCROW, INC.: | e Evelyn Biehn, County. Clerk
525 Main St. : : ) ’ NAME TITLE

lapdtH Fails, OR % RSTEETE D s A st borndziiDepint
PRl Degte . 1 vee $13.00 By wi# ik




