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de this .
+...DANIEL F. HINCHEE AND

;' * as Grantor, .

WILUTAM B BRINDSNESS

,-as Trustee, and

SOUTH_VALLEY STATE BANK

: as Beneficiary, :

I

7

KLAMATH

: s WITNESSETH: :
Grantor irrevocubly grants, bargains, sells and conveys fo trustee in trust, with pawer of sale, the property
; ..County, Oregon, described as: i ; :

together with all and singular the tene merts, kereditaments' and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the ren!s, issues and prolits thereof and all fixtures now or Aereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECQURING PERFORDMANCE of each agreement of grantor herein contained and payment of the

Csum of
Jde e de e ke R de e v de e e et

note of even date herewith, payable to benuiiciary or or

der and made by grantor,
not swoner phid, to be due and p‘ayabin, ,‘JLENEL’ 199]4WITHRfG%{TSt TQ9FUTU

SIXTY FOUR. THOUSANI) AND.NO/10Q!S¥*x*xkk (64 000, 00 )***Hrkkkkikihskkhsishrkikirsr

wededk Aok ATk sk ok krkkok ek kA dehok ko

Dollars, with interest thereon according to the terms of a promissory
the final payment o[d)rincixal and interest hereof, it

E ADVANCES AND RENEWALS

The dute of maturity of the debl secuced by this instrument is the date, stated above, on which the final installment of said note
becornes due aad payable, Ia the evenl: thu within described property, or any part thereotf, or any interest therein is sold, agreed fo be
sold, conveyed, assigned or alienated by rhe gdrantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become inumediately due aid psvable, .

To protect the security ol this st dleed, grantor agjrves:

1. To grotect, preserve and maintain iaid jroperly in good to~dition
and repair: pod 1) rermove or demolish any building or - iniprovement  tiereon;
L MOf fs oot o permit any waste of sawd property.

‘3. To turnplete ot restore promptly | and a7 food and. workmantike’

manner any bulldind o1 impeovement which 1nay ba constructed, damaded or
destsisyed therecws ersd pav whent «due all <osts ipcur rmd thessfor,

: 3. To cewnply with all' lans, ordinpncis, refalations, covenanty, condi-
taouvy arwd eastrict-ons stfecring aid property; il thy berelitiary mo regun-sts, o
oy in executinyg such linancingt statements pursvay: to fhe Uniform Cemmer-

cuial Code as the Leneliciary nuy require arkl to pay for liling samrv in the
propet public flice or oliices. a8 well s tiyr corl of all Jien searchrs made
by tiling ofhicetn or srarching agencies as iy by deemod desirable ‘by the
benalciary. B . ot . ot . .

. 4. Ta provide and conlinuously malatain j-»surance on the buildings
oW DT mrealnvh r'ech! «r tAr sard premnismi agalrat loss or damags by fire
cand guch other harards ag t epelkAY IR [V Prfrara time fo time revpuire, in

‘ an amcunt pot lvss than §-. E AM’OOHT ey -1" ten in
ot inies accdplable fu the Bireficiary, wicly losy payahle fo. the lalter; all
policies of ansurdike shal? he deiivered to the bertliciary s soon as itsured;

L if the grantor pBall lail .o¢ anmy reason to procure any such insurance and to
detiver waad policies to the benclitiary at Teard filteer daya prior to the sxpira-
tion af any pclicy of insuramme now or hetsalter plac on said buldings,
the beneliciary  anay proture {he same at - §ran'c s expense, The smount
tollectsd under nny fite. or ofher inwurance solxcy snay b applied by | benefis

“ciary upon anv indebtedness stciired hereby tnd ir such ocder as beon liciary
inay deteerine  cr al option ol beneficiary rle enfive armount so collvcred, or
any part thsres], may be rolemed to grantor Sucli applicsition or releoss shall

st €re or walve nny delault or notice of delault |ereunder or invalilste any
wet done purseant. fo such potice. s

5. To #eep said premives free from eonstry tion liens and fo pay all

taves, assexsmentr and other charges that may be:levied or assessed urwon or
sgainst said property before any part of suwh tixes, assessments ard other
thardess become past dus or delinguent and gromypt’y deliver receipts therelor
to beneliciary; shauld the granlor tail to meke payment of any taxves,” assess.
., insurante premiumy, liens or ather chiwrges. payahle by grantor, -either

ect payment or by providing " benefici ith lunds with. which to
make such  payinent, beneliciaty may, at ild optiy

“und the amournit vo paid, with inferest at the 1#te ¢; forth in the noty tecured

i hereby, fogether. with the oblidations describal in paragraphs & and 7 o thiy
trust. deed, shall be added to und become a part of the debt secured Ly this
trust dend, withour waiver of any rights atising hrom beeach of any:of the

‘covenants herecf and for such payments, with ' interost as aforesaid, the prop-
erty hereinbefure described, av.well as the -jranicr, shail be bound . to . the
same extent tAst rthey are bound foc the pliymes: of the obligativn herein
described, and A such payments shall be inunedind«ly dusr and payable with-

L out notice, and the nonpavment thereol shall, pt the option of the bereciciary,

: render all sumy. secured by thiv trust deed inmedistely: due and payoble and
constituie & bréach of this trust deed. . il B

. To piay all costs, feer and expenses ‘of vhis trust including e cost
©of :title search 113 well as the other costs amx] experes of the trustee incurred
in connection with or in enlorcing this obligyijon ad truttee’'s and attorney’s

" lees acl?a”v irrurred.
atect the secusity rights of povers of benefidiary 9+ frust-e; and in any. suit,
action’ or procetding in which tive beneliciary Or trustee rony appear, including

suit dor tde foreclosure of ‘this deed, to pay r:ll cosis and expensss, in-
cluding evidenca of title and the beneliciary’'s or 1rustee’s attorney’s lecs; the

S amount of attormey's fees mentioned in this paraderoh 7 in all cases nkall be
lived by the trial court and in the event of an appral from any judguent or
decree of the driel court, grantor lurther agrees 2o pay . such sum as the ap-

; pellate court shall adiudde reaswonable as tha bens:ciary's or trustee's atfor-
ney's leex on suck appeal, : : : .

It is mutaally ageeed that: :

8. In the event that anmy portion or uli ol z2id prapecty shall be taken
urder the right oi emirent domain or condensnation, beneliciary shall have the
right, it it so elects, (2 reguire that all or any port.on cf the monies payable
as compensation for wuch taking, which are i1 excess of the amount required
to. pay all remonable costs, expenses and aticrney s fews necessarily paid or
incurred by drartor in such proceedinds, thall le paid to beneliciny and
applied by it titst upon ary reasonable costs nnd o3 pensey and attorney's fees,
both ir the trlsl and appellate courts, necesyarily :aid or incurred by bene~
ticiary in such procesdings, and . the balance capplad upon the indebredness
recured derrby)uod grantar ajlrees. at ity o R erpense, (o fake such Lactiony
and wexecute suth imstruments ks shall be mceasy v in ¢bfaining sk com.

. penasaton, piothpely upin benehciary's regquest

9. At any rtime and Irom time (o thag upo:t writfen request ol bene-

ficiary, payment of its lees ard presentation .ol this deed and the
- endorsement Cincase ot lull reconveyances, o carcellation}, without aflecting
" the lizbility ot any person for the payment (f the indebredness, trustes may
© (a) consent fo the making ol any map or plat of said property; (b) i‘oin in

maké payment thersof,

To aprear in-and. drlend ‘any aclign: cr procexding purporting to

granting any easement or creating any restriction thereon: (c¢) join in any
subordination or other agreernent atlecting this deed or the lien or charge
theseal; {d) reconvey, without warranty, all or any part of the property. The
granter” in any reconveyance may be described as the ‘‘person or persons
legally entitled thereto,”” and the recitals there’n of any matters or lacts shall
be conclusive prool of the truthfulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5,

. 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by ageat or by.a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon ard take possession of said prop-
erty ¢r any part thereof, in its own name sue or otherwise callect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s lees upon any indebtedness secured Rereby, and in such order as bene-
ficiary may determine.

41. The entering upon and taking § fon. of said property, the
callection of ruch rents, issues and prolits. or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any delault or notice of default hercunder or invalidate any act done
pursusal to such notice.

. 12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or petlormance, the beneliciary may
declars all sums secured heredy immedictely due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to tureclose by advertisement and sale, the beneficiary or
the trustee shall erecute and cause to be recorded his written notice of default
and his election to sell the said described real property 1q satisfy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thererof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.7%5.

3. Alter the trustee has commenced foreclosure by advertisement and
sale, end at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any ather person so privileged by ORS 86,753, may cure
the delault or delsults. I the delault consists ol a lailure to pay, when due,
surns secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not -then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performnance required under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person elfecting the cure shall pay to the beneficiary all costs
‘and exrpenses actually incurred in enlorcing the obligation of the trust deed
together with trustee’s and attorney’s fees not ding the P fed
by law.

V3% 14, Otherwise, the sale shall be held on the date and at the time and
place desifnated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in ons parcel or in separate parcels and shall sell ths parcel or parcels at
auction to the Aighest- bidder lor cash, payable at the time of sale. Trustee
shall Jeliver to the purchaser its deed in lorm as required by law conveying
the property so sold, but without any covenant or warranty, exptess or im-
plied. The recitals in the deed of any matters ol fact shall be conclusive proot
of the truthlfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When frustee sells pursuant to the powers provided herein, trustee
shall spply the proceeds of sale to payment of (1) the expenses ol sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attoeney, (2) to the obligatior secured by the rrust desd, (J) to all persons
having recorded  liens subsequent ta the interest of the rrustee in the trust
deed ay their interesty muay appear in the order ol their priority and (4) the
surplus, if any, to the grantor or to his suce2:30r in itterest entitled to such
surplus.

16. Beneficiary may irom time to time 3gp0int a suCCessor Of sucCes-
sors o any trustee named herein or 1o any suclevsor i-ustee appointed here-
under. Upon such appeintment. and without! cvavesance fo the successor
truster, the latrer shall be vested with ail title. powery and duries conferred
upon any trusfee herein named or appointed kereunder. Yach such appoinezym:
and substitution shall be made by written int-urnent evecuted by bereficiary,
which, when recarded in the mortlage revords O the county or counties in
wAch the propreiy is situared, shall be vornclusive prool of proper appointment
of the successor frustes,

17, Trustee accepts this rrust when this deed], duly executed and
acknowledded is made a public record uy provided Ly Jow. Trustee is nof
obligared fo notify any party hereto ol pending sale under any other deed of
frust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: ' The Trust Deed Act movi‘]n that' the tustes hureunder must be eitber an énor'ney. who is on cctive member of the Oregon State Bar, © bank, trust company

Por savngs and loan ossociction authorized 16 §o bii-aess under the laws of Oregan or the United - Stotes, .o title ir

e compony avtharized to insure title to real

propeity of this snate, its subsidicres, alfiliates; pgerts or hranches, the Urited $ra‘es or any ogency thereof, ar an esc-ow agent licenssd under ORS £98.505 15 885.585.




i ki The grm.‘ rees {0’ nnd with ¢
Jutly seued in fee stmpIe o! saxd desc nbtad real property and has a.valid,. unencumbexed title thereto

i . t . ; i ‘ i
ahiifthﬁt'he will warrant and torevanr dt{fend ‘the same llagainis’t‘ all ‘persons whomsoever.

:‘ ; The Aram!o: warrarts that the proce :ds o ¥ the Toan represeated by the above deseribed note and this trust deed are:

& 'f”imx’f’é&&’&ﬁfaxa&ﬁi&” yﬁlmﬁ% A R B  TR A R R y.

This deed applies Yo, inures to the lbfﬂl‘l!' of and binds aJ parties hereto, their heirs, legatecs, devisees, administrators, executors,

peesonal representatives, succssors and asigny. The term beneliciary shall mean the holder and owner, including pledgee of the contract
construmg this deed and whenever the context so requires, the masculine

secured hereby, whether or not named as 4§ beit: lu:mrr herein. I'r.
gender mclude! the feminine und the neutet, arid the singular nw mbe Judes the plural,

IN WITNESS WH’EREOF saxd gmntor has 1‘1 sreunto set his hand the day and yea }above written.

cliz/lac

. IMPOITANT NQNCE. Dok!o. hy lining out, " buh rver wamanty {a) ot (b] is

- nor applicable; i v ty {o) is Heahle arid the baneliciary is a lndmr

an’ such’ weord s dsﬂmd in the ‘I’rulh-lnohndi ng /Act ond Regulation I, the

; l:mmm:y MUSY cemply with ihe Act and Riguldtion by making mt,umd
- sclosures; for this purpote use Stevens-Nest. torm: Me. 1319, or cqunvnlonf

; H compliance whh the Act s not required, 1 d%u sgent this notice. : THERESA L. HINCHEE

oot

‘l\ Hopu‘ ol I'M ,ph tn Ba covwrun.n.
[wie li:‘"«am(d Mni o ;mln ).

ATARE oF OREGE SIS ' STATE OF OREGON,
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R \}\-\ .v""v u.
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County of ..

Tﬂu mattmp@nf uvu 'ac.knowledud ba ore roe ‘on : This instrument was acknowledged belore me oni ........

3L ,...13..‘ 519900 RN B 1 Y —
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Notary )’ub”n for Oregon | | Notary Public for
: (SEAL)

)\rfv commuszw1 expires: &47 /r; ,,7’ / i My commission expires:

~ (SEAL)

REQUEST FOR FULL RECONVEYANCE
Te be vsed enly }nhon ohligatiens have bern paid.

2o TR TR T SO AU ST B S R 'x,—’!rusloo .

‘holder of all uwebtedneu secured by the loregomg trust deed. All sums secured by said
You hereby any dlrecfad. on payment to you of any sums owing to you under the terms ol
all evidences of mdebtednau secured by said trust deed (which are delivered to you
without warrnnty, to the parﬂes des:gnated by the terms of said trust deed the

)

The undersigned is the legal owrir anxJ

| trust deed hava been lully paid and ulushed’.

| said trust deed or pursuant to statute, to »..Jncel
herewith together with said’ trust deed) ‘And 1 reconvey.

. estatn now IuM by you undar the nms Mnla' recarn'eylnce nnd documents T it

| DatED:.. ..

Beneliciary B

Hlation before will be made.

Do net Javw or dertrey thin Trust Deed Q1 THE FOTE which 1t secvror, Both must be delivered to tha trustee for

TRUST | DEEL) 1 . .. . . .. STATEOFOREGON,

) (FORM Ne,. 881) County of
"l'lﬁl& NS LAW wUR. UO. JPORTLAND. (l:_:_' I cetﬁfy th&t the W]

_DANIEL.F, HINCHEE ..._...... ‘
THERES'A L. FII\"CHEE ' ) ' o
i /teeI/vqume No. .................... on

e (’"n"M ‘SPACE RESERVED
| - FOR de or as fee/file/instru-
SOUTH- VALLEY "TATE BA“ e JRECORDER'S USE ment/microfilm/reception No.

LN Record of Mortgages of said County.

Witness my hand and seal “of
County aftixed.

soUTH FVRE?.W"“TR?E‘"@A]&
801 MAIN ST. '« =
KLAMATH FALLS OR 97601




 EXHIBIT A"
| LEGAL DESCRIPTION

R parcel of Iahd situa#ed in the Northeast quarter of Section 27,
nownship 40 South, Range 10, Bast of the Willamette Meridian, Klamath
ounty, Qregon being mors particwiarly described as follows:

‘'seginning at a 5/8 inch iren pin marking the qutheast corner of the
‘NW1/4 NE1/74 of said Suction 27; thence South @@ degrees 33’ 36" West,
along the East line of the said WA1/4 NEL/4 of said Section 27,
1382.64 feet, nore or lgss to thé Northerly right-of-way 1ine of Hill
Road, & county road; ‘thence Northwesterly along the Northerly
‘right-of-way line of ‘said Hill Road 1200 feet more Or less to a 1/27
jron pin at the intersection of said right-of-way jine with a fence
running NMortheast; thence along ¢aid fence and the Northeasterly
k~projectionrthereof North 42 degrees 12° 33" East 562.46 feet to a 1/27
~iron pin set in the center of a dirt road; thence jeaving said fence
“1line North 35:degree$;®5' 41" Bast 392.34 feet to a point on the North
. line off said Section 27, gaid point being nmarked by a 172" iron pin:
_ ' thence Worth &9 degraes 58° 177 Bast along the said North line of said
~ 5‘Sectiom 27, 420.67 fuet ta the point of beginning.

i

.‘nTATE OF OREGON COUNTY OF K!éAL!AT}l: ss.

" Filed for record ‘at request of Mnmr.am.n_'ﬁ-tlﬂ Lo e etk ——®
Ciof, : June_ ‘AD.,19:90 a - -9:13 - oclock ___AM,, and duly recorded in Vol. M0 ———
it ey = o L Mortgages . Of Page

11973 .
A g EIINE " Evelyn Biehn . County Clerk
$18.00 R | By G2 ‘ .

t




