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| \THIS TRUST DEED, made this ............2EB..

day of JONE

B D P St P P N S N S

as Grantor,

B S S B N

ASPEN_TITLE. & ESCROW. INC. ... (..
HERBERT.LEQ. PRICE. JH AND MARGARET MARY PRICE, SON . AND MOTHER,
cersssierssnensocennsenns UL RIGHTS, OF. SURVINORSHEE. . ...

- as Beneficiary,

et et e st e raeaa)
as Trustee, and

WITH

................ O 1

. C WITNESSETH:
-.Grantor irrevocably drants, bargdains, sells and conveys to trustee in trust; with power of sale, the property
County, Oregon, described as: '

Lbots 16 and 17, Block 6, LATAKOMIE SHORES, in the County of
‘~Klamath, State of Oregon. :

Code 118 Map 3507-7CD TL 8100
Code 118 Map 3507-7CD TL 8800

togerher with all and singular tho tenements, hersditamsents and sppurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issuix and profits thoreo! and all {ixtures now or herealfter attached to or used in connec-
tion with said real estate. :

FOR THE :FURPOSE. OF SECURING PiRFORMANCLE of each agreement of grantor herein contained and payment of the
suzs of  THIRTY $IX THOUSAND AND;NO/100-==—===:

——— ($3630C’0’- 00) ST T, L Dollars, with interest thereon according to the terms of a promissory
note o even date harewith, payable to benefitiary' or order and mede by grantor, the final payment of principal and interest hereof, if
not soder paid, to by due and payable Maturity of Note. . - . o .

. The date ol maturity of ths debt secured by this insirument is the date, stated above, on which the final installment of said note
becamns due and payable. In the event the within described proparty, or any part thereof, or any interest therein is sold, agreed o he
sold, conveyed, assigned or alierated by tha:gruntor without first having obtained the written consent or approval of the beneficiary,
then, or the beneliciary’s option, all obligations sucured by this instrument, irrespective of the maturity dates expressed therein, or

hetein, shall becoma immediately due and paynble.’

To protect the security of this trust deed, ¢ranfor agrees;

1. To protect, preserve and maintain said property in jood condition
and repair; not to remove or demolish any building r ira wovement thereon,
not 15 rommit or permit eny waste of soid property.” "1 7 i i

1.2, To complete, ur restore. pramptly and in ‘good and- workmanlike’
manrer any Suidding ot improvement ‘which may be tonstructed, damaged or
dastenyrd thereon, and pay when due all costs incurre thersior,

To comply wilh alf laws, ordinances, regul stiors. covenents, condi-

tiony auxd. restrictions allecting said property; it the hneliziary so requests, (o
foityin executing suchalirancing statements pursuant (o the Unitorm Commer- |
cial’ Code as fhe bengliciary ‘may require and to pay for. filind :same in the
prapey . public oftice eliicer, as well as the cost of all lien searches made !
by 1§ othctrs or 3ygrching agencien as may be cleemyi detitable by the
beneliciry. 0 0 ! =

+ 4. To provide und continvously rmaintain insduranie ‘on the building:
mow; of herealter ererted on the said premises against. loss or damage by fi
and mxbh other hazaiy us the beneliciary may from time o time require,
an wrcunt nat Tess JAan . o e el b ) e, WeEitlen T
contpanies acceptable 1o the beneliciary, with loss payable to the latter;. ali
policies ol insurance =hall be delivered (o the benelitiary its soor as insured.
if tha prantor shall Iall .or any reason to procure any sut’ insurance and fo:
deliver said policies to the beneficiary ut least filteens days rior to the expira-
tionn ol any policy ol itsurance now or herealter placed] on said buildings
the Mepeficiazy may procure the sanie at Jrantor’q exp:nse. The amount
colircte] undsr any fizt or other insutance policy awiy by applied by benek.
ciary woran any indebtediess secured Aereby amd in tuch crder ay beneliciars
may Zetermine, or af opiion of beneliviary  the entire .amo:nt so collected, o1
amyaw t thereol, may ba released ro drantor. Such applicit.on ot release shall
not ture or waive any delault or motice of delault hateunc't: or invalidate any
nct Jonr pursuant to such notice. :

5. To keep saicl premives free lrom construct v liens aml to pay a,
faser, easessmants and crher chardes that may be levied ¢ assessed upon «
ageired said property DHelore any part:ofl such tavsy, aswasments and other
whargey becorre past due or delinquent: and promptly .deliver rectipts therelor,
2o berre iciary; should phs deantor lail to make payrient i any rfaxes, assess-;
rrmnty,” insurance premiuts, fiens or other chardes peiyable by grantor, either,
by direct payment or Ly providing lbeneficiary whh furds wirh which to
ke such payrment, beneliciary may, at ity optior, maie payment thereof
ancl thy amount so pail, with interast it the rate ser lorth in the pote securedd
Aenl-y. together with rhes obligations d'escribed in paalrapis 6 and T of they
et ‘doed, shall be sddid ta and becime a part of the f-bt secured by thn
sevrid doed, wothout waiver of sny rifhts arising frain breach ol any of the
eoverrty hereof and lor such payments, with interest as sloresaid, the. prop<
ertn: Mrteinbelorn describied, as-well ax the grantor,:shall be baund to the
At etfent kst they are bound for the paymens of 1he oblijlation herein
destribed, and all such pavments shall be immediately dur and pavable with-
oud el e, arvd the notpaymert thereal nhall, ar the apticr ol the beneliciary,
sender Al soms secured By this trust Jeed immediatily dus and payable and
constitute a breach of this frust deed. N B} :

. To pay &l tvife, fees and tCipenses of thi trudl inclading the cou?
of [itla search as well a3 the other couts and expensis of fhe trustee incurred
in o ection with or in enforcing this.obligation art! trusse's and attorney’s
Zertt et ually incureed. p T i ; :

. To appear Jn and delend dny action or grocee.ling gurportind. (o
aldedt (e securicy righls or powers of beneficiary or {rustes; and in any auif,
aston o procesding m which the beneliciary or truslee mayv appear, including!
any tul tor rhe foreclosare of thiv deed, to pay elil cost: and rrpenses, in-
chading eviderce of title and the beneliciary’s or truntee’s. attorney's lees; the:,
anvsurd of attorney’s dees mentioned it this paragraph 7 i all cases shall be
tized b the trial court and in the event of an appanl fnvs any judgment or’
decree o the trial coutd, Jrantor lurther agrees fo pay sich sunt as the ap.
pelinte court shall adjiudge reasonable a3 the beneliclany’y or (rustee’s attor”
ney’s fees an such appeal. i

1t is mutually agreed that: .

8. In the event (hat any portion or all of sail preperty shall be taken
wenler the right of eminent domain or condemnation, heneik iary shall have the
1igdt, it it so elects, to require that all or any portiin ol the monies payabir
&t cormpensation for such takingd, which are in excess:of fhe ameunt required
10 pay all reasonable: costs, expenses and attorney's lees necessarily paid o
incurrad by grantor in such proceedings, shall be- paid - 10 bepeliciary “and
applied by it tirst upon any reasonable costs and eapinses and attorney’s fees,
botA it the irial and appellste courts, necessarily aiid ¢r incurred by bene.
liciary in such procesiings, and the balance applisl urca the indebtedness
secured hereby; and drantor agdrees, at its own expéise, e itake such actions
amx!. erscute such instrurnents as shall be necessary lin ointaining such com-
pensation, promptly upon beneliciary’s request, ¢ :
L5 9. At any time.and lrom time 10 time upon writlen request of bene-
liciary, payment of itn i'ees and prescniation ol tkin decc and the note lor
encdorsement (in case ol full reconveyances, for cancellation:, without allecting
the fiability ol any persun lor the payment ol the |xiebiedness, trustee may
(@] consent to the making of any map or plat of stid preperty; {b) join in

C .. : j A . i

Aranting any easerment or creating any restriction thereon; (c) join in any
subordination or other agreement aflecting this deed cr the lien or charge
thervot; (d) reconvey, without warranty, all or any part of the property, The
fArantee in any reconveyance may be described as the “person or persons
ledally entitled thereta,” and the recitals therein of any matters or tacts shall
be conclusive proof of the truthlulness thereol. Trustee’'s lees lor any of the
services mentisned in this paragraph shall be not less than $5.

. 10. Upon any delault by grantor hereunder, heneliciary may at any
time without notice. either in person, by adent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upun and take possession of said prop-
erty or. any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operatinn and collection. including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine,

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of tire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure ot
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such rotice.

12. Upon deluult by grantor in payment of any indebtedness secured
hereby or in his periormance ol any agreement kereunder, time being of the
rasence with respect to such payment and/or performance, the beneficiary may
declicre all sums secured hereby immediately due and payable. In such an
event the bensliciary at his election rnay proceed to loreclose this trust deed
in equity as a mortgade or direct the frustee to loreciose this trust deed by
advertisemnent and sale, or may direct the trustee 0 pursue any other right or
remedy, either 8t law or in equity, which the beneficiary may have, In the event
the beneliciary elects ta foreclose by advertisernent and sale, tha beneficiary or
the trustes shall execute and cause to be recorded his written notice of detault
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee yhall tix the time and place of sale, Qive
notice thereol as ther required by law and proceed fo foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. After the trustee has commenced foreclosure by advertisement and
sale, and at uny time prior to 5 days belore the date the trustee conducts the
sale, the drantor or nny other person so privileged by ORS 86,753, may cure
the defauit or delaults. Il the delault consists of a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amcun! due a‘ the time of the cure other than such portion as would
not then be due kad no default occurred. Any other delault that iz capable of
being cured may be cured by tendering the performance required under the
oblifation or frust deed. In any case, in addition to curing the delault or
defaults, the person ellecting the cure shall pay to the berneficiary all costs
and expenses actually incurred in enlorcing the obligation ol the trust deed
todether with trustee's and attorney's lees not exceeding the amounts provided
by law.

¥ 14, Otherwise, the sale shall be held on the date and at the time and
place designuted in the notice of sa’e or the time zo which said sale may
be postponed as provided by law, The trustee may sell said property either
in one parcel or_in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver 20 the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereof. Any person, excludingd the trustee, but including
the grantor and beneliciary, may purchase at the sale.

5. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenzes of sale. in-
cluding the compensation of the trustee and a teasonalble charge by trustee’s
attorney, (2} to the oblidation secured by the trust wdesd, (31t all persons
having recorded fieny subsequent to the intetest of the trusiee in the frust
deed as their interesrs may appear in the order of their priocity and (4) the
surplus, il any, to the drantor or to his successor in interest entitled to such
surplus.

16. Heneficiary may from tine to time appoint & sucCes»or or succes-
sors te any frustee named herein or fo any successor trustee appainted here-
under, Upon such appointment, and without conveyance fo the successor
trustee. the latter shall be vested with all title. powers and duties conferred
upen any trustee herein named or appointed hereunder. Each such appointment
and substiturion shal be made by written instrument executed by beneliciary,
which, when recorded in the mwortgage records ol the county or counties in
which the property is situszted. shall be conclusive proof of proper appointment
of the successor frustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of uny action or proceeding in which gdrantor, beneliciary or trustee
shall be a party unless such actinon or proceeding is brought by trustee.

NOTE: - The Trust Deed Act provides.that ithe trustee hetsunder must be either on cttorney, who s an active member ‘of the Oregon State Bar, o bank trust company
ot _senvings “and loon asupciotion authorizad to do busimimss unider the laws of Cregon or the United Siates, o title insurance company authorized to insure title to real
praperty of this state, its subsidiories, alfiliotes, agentsiar bignches, the United Stcles or any cgency thereof, or on escrow agent licensed under ORS 656.505 to 656.585.

RN



S The grantor covenants .and agfeés; o end with the bieneﬁér'aty and those claiming under him, that he is law-
fully svized in ‘fee simple of ssiid describéd rial property and has a valid, ﬁr”;ehcurﬂbétred title therefo o

an'd,f.)";at he will warrant andfforever défend :tbe same against all persons whomsoever.

i

{
S B
§

b

The grantor warrants that the proceeds tif the loan represented by the above described note and this trust deed are:
(a)* primarily lor grantor's personal, fatnily o household purposes (see Important Notice below),
.(b) for an orfanization, or Ceven if grantor is a natural pcr!gn) are for business or commercial purposes.

This deed applles to, inures to the berelit of and binds all pa rties hereto, their heirs, lefatees, Juvisees, administrators, executors,
pessor.al representalives, successors and assigis, The teqo beneficiary shall mean the holder und owner. including pledgee, of the cantract
secured hereby, whether or not nemed as a beneficiary herein. In construing this deed and whenever the confext so requires, the masculine
gender includes the teminine and the neuter, and iy singular numbet includes the plural. ’

L IN WI TNESS WHEREOQF, sai({ grantor has hereunto set his/hand the day and year first above written.

* [MPQRTANT NOTICE: Delete, by lining out, whiﬂ{uvcr v arranty {a) or (b} I3 - Xﬂf’/’ )
not opplicable; if warranty {a) is applicable end the benaficiary is a creditor /JERR{D .. BUDY

as wweh word is definad in the Trulh-in-lending Jict erd Requlation Z, the
bcr\dﬂ:icrY‘MUST carply with the Act and Reguliation’ by making required
disclotures; for this purpose use Stevens-Ness Form No.:1319, ot equivalont.
1# gare pliance with the Act is not required, disregatd this notice. 2
Vo R ‘ v .,4,’2%’"‘/ &
s ABETH E. BUDY

{1 tha tigner of the obéve i3 o Lorporatian,
vie the form of acknow]tdgament oppotite.)
(DA . B .

STATE OF OREGON, 1 STATE OF OREGON,
: Count)’of‘i%tumm ik . ) - . ;Coum‘y of e e e e
o “;Tgxis ?mh..li o £i5as. acknowledded Bbofory me on This instrument was acknowledged belore me on .
o U OINZ NN N i

Pt T e 19 J0 by ey e 190 by ..

(O - oY ; . . i
¥p. Budy and. . e as .
izapathiB. Budy .. . ‘

(SEAL)

Notary Public fd%;‘) Novary Bubiic ot Oregon

S

— s . My commission expires:
=-322-93

":EQUEST FOR FULL RECONVEYANCE

"ite be viad only whun ebligations have been peid.

TO JRUVRUDR SN . 2 e e aneneh 'Trusfea

P The underiigned is the egal owner and beldes of all indebtedness secured by the loregoing trust deed. All sums secured by said
trut deod have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or ‘pursuant to statute, to cancel all evidences ot indebtedness ‘secured by said trust deed (which are delivered to you
herewith todether with said :rqit deed ) and to reconvey, without warranty, . fo the parties designated by the tecms of said trust deed the

estate now held by you under the same. Al reconveyance and documents fo - Sl i e e

iciary

Do et lase 41 destrey this Trist Deed Ox THE NOTE which It secures. Buth must be delivered te the trustea for concellation before reconveyance will be made.

{fORM Nas. 881}

STEVENS.NESH LAW RUS. CO.. FORTLAND, ons .

County of
I certify that the within instrument
i 19th.day
I 19..99,

TRUST DEED |

at
SPACE RESERVED in book/reel/volurre No. ..... MIQ........ on
Y FOR : page ...L1218......... or as fee/file/instru-
" ‘RECORDER'S USE ment /microfilm/reception No......16417
) . ) USRI " " Record of Mortgagss of saiid County.
e Bgmhcf;ry' R Witness my hand and seal of
==l v v L County affixed.

AFTER RECORDING RETURN TO .1 0 | : ‘

pevl T / R RS (R o Evelyn.Biehn,..County. Clerk .
s / ‘ ..—.j ] 3 NAME o mmE

$A f;‘af‘éf" o JApt ‘ L By Dt teme XV stitenoldde  Deputy

Alimt i ubkanoldde: Doty |




