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THIS TRUST DEED, mado this ......58H .

ran

Eo._o2035273

" TRUST DEED

 Volmas Pa

ged1984 &
day of .. . v19..‘..:...:(.3.,0bet4vi'eén

£ -
" GLADYS

as'Beneficiary,

Grantor irrevoca
in . KLAMATH County,
A tract .of land situated in the N

‘more-particulariy described as foll
) Easter1y'bounda;y of the.Klamath Fa
“North 20 degree's 53 West. along saj
the ‘Nerthwest corner of Lot 26, Fro

East parallel with the North bounda
.to an iron Pen;. thence.N. 0.degress
iron pin; thencée South 89 degrees 1
‘pin on the Easterly boun

dary of 'sai
a]ong the Easterly boundary of said

bl;'rk drants,

togerher wwith all and singular rhe tenements, Ao
now. or herealter appertaining, and the renty, |
tfon with said real estate. ;

" 'FOR THE PURPOSE OF SECURING

miof . FOUR. THOUSAND
2 (54,000, 00

PERFORMANCE

note’ of even date ‘herewith, payable to beneliciary or order and n
not. sooner paid, ta be due and payable atmaturity of PO‘

The date ol maturity of the debt secs;
becomes due and payable. In the event the
sold,; conveyed, asiigned . or alienated by th
then; at the beneficiary's option; all obligat it
(herein, shall become immediately due and pay

wit
& grantor without fi
ns secured by this in
‘abls, : f

st deed, drantor agrees:

To protect rhe security of this tru
. To:protect, preserve and maintain said property in good condition
and . repair; pot to retnove or demolish any building or iniprovement thereorn;
not (o commit or permit any waste of vaid property, 7
2.-To complete or. restore promptly - and ity . gost and workmanlik e
manner any building ar improvement which may be ‘conveucted, damaged or
destroyed thereon, and pay when due all costs incurred theselor, :
*:3. To comply with all laws, crdinances, rege lations, covenants, condie
tions and restrictions allecting said property;: il the heneliciary so requests, (a
join inexecuting such linancing statements pursuant to tie Unilorm Commers
cial. Code as the bencticiary may require and to pay for liling same in the
proper ‘public ollice or ollices, as well. as the cost 1f all lien searches mads
by liling olticers ‘or searching agencics as may bedeenied desirable by ths
beneficiary. : :
. 4. To provide: and continuous’y - maintain inurarce on the buildings
now or. herealter erected on the said  premises against loss or damage by firs
and. such other harards as the beneliciary rma Irom tims to time require, in
an amount not less than .8 JLDSUIElEie.. ,{raiu €. Ll written in
companies le.do ‘the beneliciary, with . loss
policies of insurance shall be delivered fo
it the 4rantor shall fail .or any.reason to procure apy stchinsurance and to
deliver said policies to the bencticiary at least lifteen days prior
tion of any policy of insurance now or hetealter placed on
the :beneficiary “may ‘procure the same at grantor's expoense.
collected under any fite or other insurance policy muy be applied by bene
ciary upon any indebtedness secured hereby and in such crder as beneliciary
may determine, or at nption of beneliciary the entire “amount 30 collected, or
any pa-t thereol, may be released to grantor, Such upplication or release shall
not curs or waive any “delault or notice of delault hereunder or invalidate any
act done pursuant to such notice, :
5. To keep said premises free ‘Jro

fayabil~. to. the latter; all
the beneliiiary -as soon as insured:

m construchon liens and - to pay alf
taxes, assessmients and other charges. that may -be letied or assessed upon or
against said “ property - hefore “any part ‘of tuch taxes! astessments and other
charges become past due or delinquent and promptly deliver receipts therelor ;
fo beneliciary; should the. grantor. fail . 10 make payuaint of any taxes, assess-’;
ments, insurance premiums, liens or ofher chardes payably by grantor, either
by direct payment or by providing Beneticiary wilh funds with which to
make’ such ‘payment, beneliciary ‘may, ‘at its option; make payment thereol,
and the amount so paid, with interest. st the rate set {orth in the note secured |
hereby. together with the obligations described in patagraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust dved, without waiver of any rights arising krony brich ol any of the
covenants -hereof ‘and for such paymenrs, with interest " as ‘raresaid, the prop-
erty hereinbefore . described, ‘as” well “as: the Arantar, shal! be bound fo the
same extent that they are bound lor the payment of the obligation herein '
described, and all such payments shall be immediately ‘due:and ‘payable with-
out notice, and_the nonpiayment thereof shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and .
constitute a breach of this trust deed. | .
.. To pay -all costs, fess and erypenses of th
ol title search as well as the other costs and expenses of the trustes incurred
in connection with or in enlorcing this obligation and (rustes's and attornes's
fees actually incurred. . P - B o R

;7. To nppear in'and delend. any . action or avoceeding. purporting . to
allect the securnity righty or powers of bLeneliciary or frustes; and in any suit,
action or. procesding in which the beneficiary or trustet 'mav appear, including
any suit for the foreclosure of this deed. to pay all costs.and exvpenses, in-
cluding ‘»vidence of title and the benelic ‘s or trustee's rtorney’s fees: the
amount of attarney’s leps. mentioned in' this paradraph -7 irs alt cases shall be
lixed by the trial court and in the event of an appeal front any judgment or
decree of the trial court, grantor burther agdrees to pays such sum as the ap-
pellate court shall adjudge reasonable ns the benelicicry's or trustee’s attor-
ney’s fees on such appeal, o

1t is mutually agreed that:

8. In the event that any portion or all
under the right of i dr in or ]

of said oroporty shall be taken
tion, beneliciary shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation for such ‘taking, which are in excess ol the amount required
to pay nll reasonable costs, expenses and attorney’s {ses necessarily paid or
incurred. by grantor in such proceediny!s,. shall be mid 1o beneficiary and
applied by it first upon Aany reasonable ¢osts and expenses ar.d attorney’s fees,
both in:the trial ard appailate courts, aecessarily paict or._ jrmcurred by bene-
ticiary - in -such proceedings, and  the bulance applied upor: the indebtedness
secured hereby: and grantor agrees, atits own expense, to Take such actions
and _execute such instruments as shall be necessary’ inn obtaining such com-
pensation, promptly upon beneliciary’s reguest. B

. (At any time and from time to time upon writfery request of bene-
liciary, payment of its fees and presentation of this deed wnd the note for
endorsement (in case of full reconveyances, for cancellarion). without alfecting
the liability of any person .for the payment of the ind shtednéss, trustee may

(a) consent to the ‘making of any map or plat ol said projperty; () join in

, ‘WITNESSETH:
buargains, sells and conveys to trustee in frust,
' Oregon, described: as:

editaments and appurtenances an
tes and protits thereot and all fixt

SANDNO/ZIO0 -z == -

‘;l;;b

te
ved by this instrument is the date,
hin described  proporty,

it having obtained the written
strument, irrespective of the

amount; ¢

“trust including the cost

with power of sale, the property

1/4 of Section 10 Twp. 36:S, RGE,W.M.
ows: Beginning at an iron pin on the I
11s~-Rocky Point highway, said point bei)
d boundary a distance of 226.9 feet frqg
ntier Tracts; thence North 89 degrees 1
ry of said Lot 26 a distance of 138.6 ¢
25" East a distance of 114.58 feet to

6' West a distance of 181.9 feet to an

d highway; thence South 20 degrees 53¢

highway to the point of beginning.

d all other rights thereunto be)

onging or in anywise
ures now or herealter attacked to or used in connec-

of ‘each &

greement of grantor herein cont {_and payment of the

ereon according to the terms of a promissory
the tinal payment of principal and interest hereof, if
R §
stated above,

3

Dollars, with interast th
by grantor,
on which the fina! installment of said note
y interest therein is sold, agreed to be
consent or approval of the beneficiary,
maturity dates expressed therein, or

Aranting any easement or creating any
subordination or other agreement atlecti
thereof: (d) reconv
_Arantee in any
legally entitled .
be concluvive
services menti

restriction thereon: (¢
ng this deed or the
ey, without warranty, all or any part
reconveyance may be’ describhed as the
hereto,” " and the recitals therein ol any matters or facts shall
proof ol the truthlulness thereol. Trusree's fees for any ol the
oned in this paragraph shall be not less than 85,
) 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, cither in person, by agent or by a receiver fo be ap-
p 'nted by & court, and without redard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession ot said prop-
erty or any part thereof, in its own name sue or otherwise callect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.
1. The entering upon and taking
: collection of .such rents, issues and profits,
¢ ou B

} join in any
lien or charge
ol the property. The
“person or persons

possession ol said property, the
or the proceeds of fire and other

T or P or awards for any taking or damage of the
property, and the application or release thereot as aforesaid, shall not cure or
waive any default or rotice of detault hereunder or invalidate any act done
putsuant to such notice,

11. Upon delault by

drantor in payment of any indebtedness secured
hereby or in his perlormance ol any agreement hercunder, time be_iqg ol the
essence with respect to such payment and/or performance, the beneficiary may

eby immediately due and payable. In such an
in equity as a mortgage or direct the trustee to foreclose
advertisement and sale, or may direct the trustee to pursue
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisly the obligation
secured hercby whereupon the trustee shall fix the time and place of sale, flive
notice thereof as then required by law and proceed to foreclose this truse deed
in the manner provided in ORS 8§6.735 to 86.795.

13, Alter the tristee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the truste
sale, the grantor or any ather person so privileged by‘ORS 86.
the delault or-delaults. It the delault consists of a failure to pay, whgn due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at. the time of the cure other. than such porrion as would
not then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person ellecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the oblfgat:on of the trust deed
together with trustee’s and attorney's fees ot exceeding the amounts provided
by law.

14, Otherwise, the sale shall be held on the
place designated in the notice ol sale or the time
be postponed as provided by law, The
in one parcel or in separate parcels an
auction to the highest bidder lor cash,
shall deliver to the purchaser its deed i
the property so sold, but without any covenant or watranty, cxpress or im-
plied, The tecitals in the deed of any matters of fact shall be conclusive proof
of the truthtuiness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, hen frustee sells pursuant to the powers provided Rerein, frustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the cormnpensation of the trustee and a reasonahble charge by trustee's
attorney, (2) fo the obligation secured by the trust deed, (3} to all persons

- having recorded liens subsequent 1o the interest of the trustee in the frust
deed as their interests may appear in the order of their priority and (4) the

i surplus, il any, to the grantor or to his sucCessor in interest entitled to such
+ surplus

this trust deed by
any other right or

753, may cure

date and at the time and
to which said sale may
frustre may sell said property either
d shall sell the parcel or parcels ot

me ol sale. Trustee
n lorm as required by law conveying

16. Beneticiary - from
sors o any Xerein
under, Iy TN, A
frustee, the latrec shall e vested with
upon any trustes

timee Io time appoint a SUCCESYOr Or <ucces-
GOTS any suvessor frustee appointed here-
without convevance fo the successor
all title, pon and duties conferred
hezein named or appointed hereunder. Each such appointment
" and substitution shall be made by written instrument executed by beneficiary,
+ which, when recorded. in the mortgage records of the county or counties in
which the property is situated, shall be conclusive rroof of proper appointment
of the successor trustee.
17. Trustee accepts this trust when this deed. duly executed and
. acknawledged ic made a public record as provided by 2aw. Trustee is not
obligated to notily any party hereto of pendingd sale under any other deed of
. trust or of any action or proceeding in which grantor, beneliciaty or trustee
: shall be a parfy unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed’ Acr pravides ‘that the truste
or savings and loan association authorized 'to do
property pf this state, its subsidiaries, offiliates,

e hereui der Tust be. either an ar
business ‘undsr the luws of QOreg
ogents or bran:hes,

the United Stares ‘or any agency

rorney, who'is an’ attive member
ar or the United Stotes, a title in
thereof,

of the Orogon State Bar, o bonk, trust company
surance company outhorized to insure title 1o real
or an escrow agent licensed under OFS 696,505 1o 696.585.
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‘ \agrees to and with the beneficiary and those claiming under him, that he is law-
. fully seized in feé simplé of said Jesribed réal propsity and has a valid, unencuinbered title theréto’™ T

e i

i . «

The drantor warrant's that the proceeds of the loan,rep‘resentcd by the above described noie and this trust deed are:
(a)* primarily lor drantor’s perscnal, family or housekbold purposes (see Important Notice below),
(b) for an organization, or (even if firdntor is a natural person) are for business or commercial purposes.

. This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, adminjstrators, executors,

! . personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named s a beneficiary. herein. In construing this deed and whenever the context so requires, the masculine
‘gender includes the feminine and the neuter; and the singular number includes the plural.

IN WITNESS 'WHEREO,F, said grantor has hereunto set his hand the day and year fi}st above written.

* IMFORTANT NOTICE: Delete, by lining out, whichever warranty {¢) or {b) is j(&_ b
. ‘not applicable; if warranty (¢} is licable ;ancl the b ficiary is a it .
.as such word is defined in the Truth-in-le1ding Act cnd Regulation. Z, the . | AL SMITH
beneficiary MUST ‘comply with the Act ancl Regulation by making required
< discl ; for this purpose use Stevens-N4is Form No. 1319, or agsivalent,
If compliance’ with the Act is' not required, tisregard this notice:

{1f the signer ‘of The cbave is & cerporation,
:uie the form of u:!;newl-dgeman! oppetite.)

' STATE OF OREGON, =~ S | STATE OF OREGON,
County o( JACKSON S SO ) Coqnty OF i L

SUBSCRIBED AND SHORN 70 ME THIs | |'¥~

NOTARY PUBLIC OF OREGON _
COMMISION EXPIRATION | 4‘5:9-9\%'_

L Beneficiary -
.De not Tose, er detrey thiz Trust Dead O THE. KOTE which it secures. Both must be delivered 1o the trustes for cencellation before reconviyance will be made.

 TRUST DEED - = S STATE OF OREGON,

PR rorM Ne. san) 4 R | RS N ‘ County of
ISTEVENSNLSS. LAW PUD. CO.. FORTLAND] DAX. . P . B N I certi!y thatrthe Within instrument
SRR SN B was received for record on the ..19thday
of June 19.90
at11:29  o'clock
§PACE RESERVED in book/reel/volume No. LM90L on
ki FOR page 1198 or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No..16420.,
. Record of Mortgages of said County.
fre . . Witness my hand and seal of
L . . County affixed.

AFJ‘ER RECORDING RETURN TC\,‘ ¥ :
(LSRRI TR N UL T U - ._Evelyn Biehn,. County.Glerk. ..
G-J3.2, : ~ -~ RYELYA. Blehn,.. Cannty. Clark,

§ P :

Fee $13.00 - By e ane I stdegialtdé Deputy




