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D, made this . 14TH | day of —— || TR 1)
'AND’.‘...AROL..,’J}.M LURE, AN ESTAT, IMPLE AS TENANTS. B

as Grantor, WILLIAM P ’ » as Trustee, and

e SOUTH VALUEY, $TATE gfi

as Beneficiary,

: WITNESSETH:
.- Grantor irrevocably 8rants, bargairs, sells and conveys to tmstegu in trust, with power of sale, the property
in' :KLAMA H ; County, Oregon, described as:

Hill Addition, 1T ¥ described as follaws

: Beginning ctherly corner of Lot 1, Block 5, of Tract No.

1145, NOB HILL REPLAT; thence N, 64°19'E., 60.00 feet to the Northerly right-

of-way line of thence along said right-of-way line, S, 25°41°" E.,

32.12 feet and

feet to a 1/2" _
. description; thence N. 25%49' E. a distarce " ;3 **Reverse
‘thence N. 87°06'13" E. a distsnce of 70.18 feet to a 5/8" irou pin; thence s.

togethor with all and singular the t  herati s and appurtenances and all other rights thereunto belonging or in anywisé "'r" et

now ‘or hereafter appertaining, and the rents, .issuos and prolits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate. .
| .FOR THE PURPOSE OF SECURING PERFORMANCE ‘ot each agreement of grantor herein contained and payment of the

wnz@!Tf'f"‘f‘TfTﬁONE,HUNDREDMFORTXmEIGHTWTHOUSAND A .N0/100--oome ettt et

- = IO atarteriottwibetedostvatdl with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereol, if

fiot sooner paid, to'be due and payable UNEIS , 1995 WITH RIGHTS TO FUTURE ADVANCES é

The date of maturity of the. debt securet! by ¢his instrument is the date, stated abave, on which the tinal installment of said mREN
becomes due and pavable. In the event the within described property, or any part thereof. or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the granror without ftirsy having obtainec the written consent or approval of the beneficiary,
then, at the beneficiary's cztion, all obligation: secured by this insnmment, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable,

e e e e el "f'""',"‘."'.‘."' Dolla\r.%,

D
WALS

To protect the security of this trust deed, driantor agrees: . . . . L

.- To protect, preserve and maintain said proferty in good condition ‘zmnlm_gz any edsement or creating any restriction theroon: (C{ jein in any
and repair; not to remove or demalish uny building 1 improvement thereon; . | Subordination or other agreement aflecting this deed or (he fienn or ch
not to commit or permit ny waste of said property. i . thereod; (d) reconvey, without warranty. all or any part of the property,

. . To comiplete ‘or . restore proniptly in j'cod and swarkmanlike - drantee in_ any tecon\z‘ynnce may pe 'seribed as the “person or persons
manner uny building or iniprovement which may be cnstructed, damaged or legally entitled thereto,” and the recitals there'n of ANy matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor . : be t:onclu.uvq ploo{ of the truthtulness thereof. Trustee's fees for any of the

3. T ordinances, re, condi-- .~ Services mentioned in this paragraph shall be not tess than $£5.
i ‘quests, to 10. Upon any default by grantor hereunder, beneticiary may at any
Commer- time without nutice. cither in person. by adent or by a receiver 1o be ap-
he beneliciary may require and to pay for filing sarme in the ipointed by a court, and without regard to the adequacy of any security for
proper public oftice or . olfices, as well as the cost of ‘Wl lier searches rmade  ‘the indebtedness hereby secured, enter upon and take possession of said prop-
by filing ‘olficers or searching agencies us may be deemed desirable by the 2HY Or any part thereol, in its own name sue or otherwise collect the rents,
beneficiary, ) :ssues and profits, including those past due and unpaid. and apply the same,
‘4. To provide and continuously ‘maintain insuriince on the buildings /ess costs and expenses of operation and callection, incluc'ing reasonpabie attor-
now or herealter erected: on the said premises against lss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-

and xuch other hazards as ”Il\f"ﬁiff[" may Irom titne to time require, in ticiary may determine,

an amount not less than 3. g e oy, written in i1, The entering upon and taking possessinn ol said property, the
compnnies - acceptable to (he eneliciary,” with loss pavible by the atter; all eollection of such rents, issues and prolits, or the procee Is of hre and other
policies ol insurance shall be delivered to the beneliciaty as roon ax insured: . ingyrance policies or compensation or awards for any takig or damage of the
il the grantor shall fail O any reason to procure any juch ivsurance and (o {ropecty, and the application or release thereol as aforesdi shall not cure or
i i he beneliciary at east litteen days price to the expira. wave any default or notice of delault hereundee or involidate any act done
Yy policy .ol insurance * den xaid Auildings, bursuant to such notice.
the beneliciary may . Proc N A K . The amount 12, Upon detault by grantor in payment of any indebtedness secured
Spltected under any fire or other insurance policy_may DL applied by benefi- bereby or in his perlormance’ of amy ag e s hereunder, time being of the
ciary upor any lndcl)ledn,'!.\ secured herehy and in suck:order as beneliciary eisence with respect to swoh payment and/or performance, the benelicinry may
may deternine, or at option of beneliciary the entire qaloun: w0 collected, or declare all sumns secured hereby immediately due and payable. In such an
any part thereol, may be celeased to.Sranior. Such applivation or release shall event the beneliciary at his election iy proceed to loreclose this trust deed
not cure or waive any defauit or notice of default hereunder or invalidate any i equity as a riartdage or. direct the trustee fo loreclose this trust deed by
act done pursuant to such. notice. . e advertiserment and sale, or rnay direct the trustee to pursuc any other right or
S oo keep said premises tres from Sonyruction liens ind to pay alf fymedy. cither at law or in cquity, which the benelicint s may have. In the event
laxcs, assesments and other charges that fray be levied or sessed wpon or tre beneliciary elvets (o foreclose by advertisement ani sale, the beneficiary or
against said progerty belote any’ part of ‘such taxes, A sesseacnts and other N # use to be recorded his written notice of delault
ecome past due or- delin, - “Ceipts therefor ; P . 8 i . ; ligation
dlicivey s ‘should the -grantor fait to n, ymens ol atvotaser, assesse ; ; ime and place of sale, dive
ments, insurance ‘premiums, fiens, or other payab'e by Arantor, either Py and proceed to loreclose this trust deed
by direct payment or by hinds with which to provided in ORS 8§6.735 to 86.795.
make such payment, benc mate pavment thereof, 13, After the trustee has commenced foreclosure by advertisernent and
and the amount sa paid, ‘with interest at tl;e rate set lorth in vke note secured zale, and at any time priot to 5 days before the date the trustee conducts the
hereby, together with the obligations described in paragraphs § and 7 of this .-,a!z-,. the grantor or any other person so privileged by ORS 86.753, may cure
trust deed. shall be added to and become &/ _part of the ilebt secured by this the detault or defaules. If the detault consists of a tailure to pay,
trust deed, without waiver of any rights arising krom by each of any of the nums secured by
covenants Lereot snd for such payments, with interest ay aforusaid, (ke prop- o 2
erty hercinhelore described. as well as the grantor, shail be hound to the
same extont that they are bound lor the payment of fie ob'igation herein
described, and all such payments shall be immediately deses aml payable with- cbligation or trus A case, in addition to curing ¢
out notice, and the vonpayinent thereof gbaJ{, At the optiot of the beneliciary, cefaults, the person elfecting the cure shall pay to the beneficiary all costs
render ol sums secured by this trust deed immediately e mut payadle and and expenses actually incurred in enlorcing the obligation of the trust deed
constiture a breach of this trust deed. . Sh . together with trustee's and atforney’s lees not exceeding the amounts provided
6. To pav all costs, fees and expenves of this trya: including the cost by law,
of title search as well as the other costs and expenses ol .the 1rstee incurrrg 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enfozcing this obligation and trustee’s nad attorney's e sidnated in the notice of sale or the time to wiiich said sale may
tees actually incurred. L ., . poned as provided by law, The trustee may sell suid property either
7. To appear in and defend ADV action or proceeding purporting to in one pareel or'in separate parcels and shall sell the parcel or parcels at
alfect the seturity rights or powers of heneliciary or trustes; aiwl in any- suit, auction to the highest bidder for cash, payable at the trme of sale, Trustee
action or proceeding in which fhe beneliciary or trustee may app-ar, including shull deliver to the purchuses its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- i covenant or warranty, express or im-
cluding evidence ol title and' the beneliciary's or trustee’s attorney’s fees; the d il ; atters of fact shall be conclusjve proof
amount ol artorney’s fees nientioned in this paragraph 7. i all cases shall he thereol. Any person, excluding the trustee, bue including
lixed by the trial court and in'the event of an appeal frow any judgment or the grantor and beneticiary, may purchase at the sale.
decree of the trial cour?, grantor turther adrees to pay such sum as the ap- . 15. When trustes sells pursuant to the powers
pellate court shall "adjudge reasonable as the beneliciary's or rrustee's attor- shall apply the proceeds of sal
ney's fees on such appeal., p cluding the

I is mutually agresd that: © trusiee in the tryust

8. In the event that anjy portion or all of said proprty shall be taken $ts may appear in the order of their priority and 4) the
under ths right of enunent domain or condemnation, beneliciary shall haye the to fhe grantor or to his SuCCessor in interest entitled to such
right, if it so tlects, to require that all or-any portiorr of fhe nwinjes payable surpdus.
as compensation for. such taling, which are | 16. Beneliciary may from time 1o time APPoiNt a successor or succes-
to pay &l reasonable costs, expenses and adtto g e 21 sory to amy trustee named herein or to any  succ i
incurred by  grantor in such proceedings, sha, i ‘rreficis 5 viler. Upon such appointment. and without ey he successor
applied by it first upon any reasongble costs and expenses snd ztiorney’s fees, frustee, the latter shall be vested with all title, powers and duties conferred

th in the rrial and appellate courts, necessarily paid or incu-red by bene- uron any trustee herein named or appointed hereunder, Each such appcintment
ticiary in such proceedings, -and_the balancs applied upos:: the indebtedness ad substitution shall be made by written imutrument erecutod Ay bvnrliciary.
secured. Aeredv: and drantor’ asrees, at its OWn etpense, ta take’ such actions which, when recorded in the IRV S revends op SDUTN 2 counties in
and execute uch instruments as shall be necessary in obrainity: sk vomes WEXN the propsrry is staered, sBal! de vor . S8 INazer appaintment
pemsition, aremptly upon benelic, T3S request, Bl bite SUCTesOr frustes,

. At any time and lrom time 1o tine UPON Writtelr requast of bepe. : 17. Trustee accepts this frust when this deed, duly executed and
ticiary, pryment ol its lees and pressntation of this deed and tae note for ackrowledged is ma a public record as provided by faw. Trustee is not
endorsement {in case of full f1econveyances, for cancellation), withoue affecting ) H ing sale under any other deed of
the liability of any person far the payment of the indebted ness, frustee ma i or proceeding in which Arantor, beneficiary or trustee

(a) consenr to the making of any map or plat of said projerty: {b) join in . such action or proceeding is brought by trustee,

NOTE: Tha'Ta:st Deed Act provides thot the trustee hereunder riust’ b elther - an attorney: who is on_attive member of the Oragon- Stare Bar, a bank, tust campiny
ot savings ond iloan associotion outhorized 1o dy business under the igws of Qregon or i4e United States, o title insviance company authorized 1o insure tits 1o real
Proparty of rhis state, i1s subsidiaries, attiliates, ogents or brani Yes, the United States or ary ogenty thereof, or an escrow agent licensed under ORS 696.505 to 636.585,




42054

o Tixc} ‘grantor dovenénis dnd “4grees to and with the beneficiary ;md those claiming under him, that ke isllraw_'vv-a

fuﬂf seized in fé‘e”;t;iiw,c;'le'éf said do cribed réalvpr‘c)bé}yt;} and has a Vél_id, unencumbered tit!ﬁé“theretb

and that' he will warrant and ‘horever defend the same against all persons whomsoever.

%% 28°14707" E. a distan:e of 192.02 feet to a 5/8" iron pin on the Northwesterly
+ line! of Wade Circle, iextended; therice S. 42°46'0L" W. along said right-of-way
line a distance of 160).0 feet to a point; thence along the arc of a 20 foot
radius curve to the right a distance of 22.538 feet to a point on the Northerly
right-of-way line of Wade Circle; thence along said right-of-way, N. 72°32' y.
a distance of 116.13 feet, thence slong the arc of a 270 foot radius curve to

the right a distance of 40.13 feet to the point of beginning.

The grantor warrants that the proceods of the loan reoresented by the above described note and this trust deed are:

(a)f rimarily for irantor's et somrlIA family or hous«a{mld urposes (‘saa Irgr rtant Notice below

R T T A R A A ey T R T o NV

This deed applies to. inures to the henelit of and binds all parties hereto, their heirs. legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary hercin. In construing this deed and whenever the context so requires, the masculine

dender includes the feminine and the reuter, and the singular number includes the plural,

IN WITNESS WHEREOQF, s.;u'd grantor hes hereunto set his hand the day and year first&bove written.

* IMPORTANT NOTICE: Delele, by lining out, whichevar warranty (¢) or {b} is
not applicablle; if warranty (o) is npplicu!ﬁ"p and the beneficiary is a creditor
as such word is defined in the Truth-in-Lendiny Act and Regulation 2, the

. beneficiary MUST comply with the Act ard R gulatien b king required
discl : for this purpose use Stevens-N iss Ferm Ne. 1319, or equivalent.
If compliance: with the Act is not required, disrassard this notice.

{IF the signer of 1the above is & corporation,
use the form of ccknowlodgcmq\! oppotite.)

STATE OF OREGON, ' ; STATE OF OREGON,

R . 3 AR .
i\ - :?((’:ountyfrol. KLAMATH L ) Countyof ... ... ... .
Y ] K

- \.g~»‘g:ms' insfrument was acknowledged ‘before’ me on This instrument was acknowledged belore me on

;{?'”HJ-?«« : S 19 ,by..
. T amet sl T &S SR

Nof}j){ Public tor Oregon Notary Public tor Oregon

My commission expires:

: )
REQUEST FOR FULL RECOMVEYANCE
To be used only when sbligatiant have baen paid.

CL L i ‘, ..y Trustee

The undersigned is the legal owier erd holder of all indebtedness .secured by the toregoing trust deed. All sums secured by said

trust deed have been fully paid and savisfiod. You hereby are directed, on payment to you of any sums owing to you under the terms of

.said trust deed or pursuant to ‘statuts,’ to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

. -herewith toguther with said {rust deed) and to reconvey, without warranty, - tc the parties designated-by the terms of said trust deed the
estate now Reld by you under the same.z Mail reconveyance and documents to . . . ..

 DATED: ST S D SY ¢ SR

SRR : ; 4, : Baneﬁc}ary‘ :

Do net leia or destrey thiz;Trust Deed Okk THE INOTE which It secures, Both must be ‘defiversd te the tfrustes for Hation before yante will be made.

 TRUSTDEED | STATE OF OREGON, ..
b L IFORM N lheyy D ) ) S i ' County of ; T
b BTEVENS-NELE LAW PUS. CC1. FORTLAND. ORE. | ) ‘ Iy . i : 2 T cerﬁ!y that the Wl‘fhiﬂ instrument
P : o L R AT R S T . : " 'was received for record on thel9th ... day
. EDWARD AND..CAROL.MCCLURE.. ..t~ oo e of . June ,1990..,
' R S BN ‘ ~at 2:03...o'clock .B.M., and recorded
: S;ACE ‘RESERVED in book/reel/volume No. ..._M9Q.

! FOR. page ....12033 .. or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No..... 16458

: Record of Mortgages of said County. .
Witness my hand and seal of

Grantor

{

i
L

: County affixed.
. AFTER RECOROING RETURN TQ |
S ’ AR

~Evelyn.Biehn,. Gounty. Clerk
+ . UNAMET S I L TITLE

3

{KLamath Falls, Or 9760 1 Fe ew$‘l3,:0_0 S v By@d.Lc{au..ﬁthé_m'ﬁ:’l(Deputy

§




