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x:)‘bgéther with all and singular. the tenemeaants,
Q.now or hereafter appertaining, and the retits,

oo

Ez“‘ﬁqre of even date herewith, p

i

i i

{'THIS TRUST DEED, madu this .......30TH...

w-w...day of
S ,DOITI_NA M. .0SBORNE, NOW._KNOWN..AS. DONNA,

X3

as. Grantor, .......

yRUsT DEED | MTC. 23705

,kalxﬁ&LPéQéggQ2§§?
| S s 19.90

, between

., as.Trustee, and

........ SGUTH_ YALLEY 3

‘as Beneficiary,

in ..

. WITNESSETH:
Grantor irrevocably. grants, bargrins, sells and.conveys to trustee in trust, with power of sale, the property
i Cpunt_'.', Oregon, described as:

(LOT 5 IN BLOCK 5, TRACT NO. 1091, LYNNEWOOD, ACCORDING TO THE OFFICIAL PLAT THEREOF
 ON FILE IN.THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

* TAX ACCOUNT NO:

3808 0250D 09600

tign with said real estate, :

nor sooner paid, to be due ‘and payable .: MAV 30 LN 1991

hereditaments and appurtenances and all other rights thereunto belonging or in anywise
issues and profits’ thereof and all tixtures now or herealter attached to or used in connec-

FOR THE PURPOSE . OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

;*-‘sy;m of THENTY THOUSAND AND .NO/100. = m=m=r==($20,000.00) >===nmn-

‘;'?.—.f‘"",?.'!T"",‘,"‘.“;E.‘.'DOI’BFS; with interest thereon according to the terms of a promissory
ayable to bereliclary or order and made by grantor, the linal payment of principal and interest hereof, if

“AITH RIGHTS 70 FUTURE ADVANCES AND RENEWALS.

The date of maturity of the debt secured by this instrunent is the date, stated above, on which the final instaliment of said note

becomes due arul payable. In the event the wirhin described property,

sold, conveyed, assigned or alienated by the drantor without

or any part thereof, or any interest therein is sold, agreed to be

dirst having obtained the written consent or approval of the beneficiary.

then, at the beneficiary’'s option, all obligitions secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall beconie immediatsly due and payeble,

To protect the security of this trust desil, grantor agrees:

B 1. To protect, preserve and maintain sait! property in good condition
and. repair; not.to. remove or demulish any buildind or improvement. thereon;:
not to commit or perimit any waste of said property, : i

- . To comiplete or restore i promptly and: in pood and workmaniike
manner any building or improvernint which may be constructed, damaged or
destroyed thereon, snd pay when due all costs incured therefor,

3. To comply with all lawy, crdinances, 1sgulitions, covenants, céndi-
tions and restrictions alfecting said property: il tle beresliciary so requests, to
joir: in executing such financing stutements pursient ta the Uniform Commer-
cial Code as the beneficiary may require and ro pay lor liling same in the
proper public office or oflices. as'well as the cost af all lien searches made
by tiling - ofticers .¢r' searching agdencies as may ibe decmed desirable by -the
Leneficiary. [ B N

111 4. To provide and continususly - maintain insurance on the buildings
now’ or “herealter erected on the said premises adiinst -‘ass or damage by ftire
and such other harards as th netici rom lime to tirme require, in
&namount not less than § F Lf_ Aﬁdﬁw o oe s L, written in
tompanies acceptable fo the beneficiary, with lows payable 9 the latter: all
lvllcirs ol insurance shal! be delivered to the beneliciary as soon as insured:
i! the drantor shall fail .or any reason to procums ams such insurance aml to
deliver said policies fo the benelicizry at least fititen lays prior to the expira«
tior: ot any policy of insurance now or herealter placed on said buildings,
the beneliciary uy ' procure the same at grattor's- expense. The amont
collected under any fire or other insurance policy :mav. be applied by. bendli.
ciary. upon any indebtedness secured hereby and in such order as béneficiury
may determine, or at option of beneliciary the ertire gmount so collected, or
«ny . part thereol, may be released o grantor. Sucih apyiication or release rhall
ol cure or waive uny delault or notice of delaull hercvnder or invalidate any

.act done pursuant (o such notice, :

5. To keep said premiscs free lrom constructiw: liens and fo pay . all
taxas, assessments iind other chardes that may Au levied or sssessed upon or
against said propetty belore ‘any part of such (ixes, assessments and other
¢harges become patl due or delinquient and promtly deliver :receipts thereior
to heneliciary: should - the grantor [ail to make piiyment: ol uny taves, asieis-
ments, insurance premiums, liens or other charfer payible by grantor, cither
Ly direct payment or by praviding beneliciary: ‘with {unds with which to
make such paymert, hencliciary miay, at its option, 1ake pavment theeeof,
and the armount so paid, with intersst at the rate set 13rth in the note secursd
kerchy, together with the abligations described in paregraphs 6§ and 7 ol
trunt deed, shall be added to and become a part of the debt secured by this
trutt deed, without waiver ol any rights arising lrony breach of any . of the
covenants_ hereof and for such ‘payrments, with intorest s alaresaid, the prop-
erty - hereinbefore described, as well ‘as the grantor, shall be bound to th
sare extent that they are bound for. the payvmwnt ol the cbligation herein
described, and all such payments shall be immeditely fue and payable with-
out notice, and the nonpavment thereof shall, at the astion of the beneficiary,
remeler all sums sscured by this trust deed immneiately due and payable and
contitute a breach oF this trust deel. H 3
. To pay wil costs, lees ard expensés ol this trust including the .t
ol title search ax well as the other costs and expenses of the trustee incurtsd
in connection with or in enforcing this obligation and [rustee's and attornsy's
fres actually incureed,’ . 5 .

7. To appenr in and delend any -action or proceeding purporting: to
atiext the security righis or powers ol heneficiary or (astee oand in any su
astion or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of thiv deed, to pay all costs and expenses, in-
clucing evidence of title and the beneliciary’s or: frustsc’s attorney’s lees; the
amcunt ol attorney’s lees mentioned in this paragdraph ".in all cases shall be
Lixecd by the trial court and in the event ol an appeal !rom any judgmen? or
decree ol the trial court, frantor turther adrees {3 pay such sum as the ap-
pellate court shall adjudie reasonable as the berefichary’s or trustee's atfcr-
ney's fees on such uppeal. ! L

It is mutually adreed that:

8 In the event that any pattion or all of s property shall Be takeon
under the righ: of cminent domain or condemnation, borahviery shall dave tye
eight, il it so elects, ro require thar all or anv pottion of the monies payible
ay compensation lor such taking, which are in eoress 35 the smount requitsd
iy pay all feasonable costy, experves and attornn y’s Jees necossarily paid oe
incitred by grantor in such proceedings, shall 1w pa:d to heneliciary arxd
applied by it lirst upon any reasonable costs and oxperres and attorney’s |
bothh in the trial amd appellate courts, necessarily paid or jncurred by Loges
ficiety in such procesdings, and tihe balance applied ntpon the indebfedryss
sncuted hereby: and deantor adrees. at its own erpente fo take such actions
and execure such inslruminra as, thall be necessiry in obtaining such cune

P . promptly upon y's request. X .
9. At any tims and from time to time upon written tequest of brre
diciery, payment ol its fees and presentation ol this dued and the note lor
endorsement (in case of lull reconveyances, for carcellrtion), without sblecting
the liability ‘of any person for the payment of the irlebtedness, trustee rary
{3) consent (o the making of any map or. plat of said propetty; (b} join_in

dranting any easement or creatind any restriction thereon: (c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be descrihed as the ‘“person or persons
ledally entitled thereto,” and the recitals there’n of any malters or facts shall
be conclusive proof of the truthfulness thereol. Trustee's tees for any of the
services mentioned in this paragraph shall be not less than §5.
N 10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtrdness hereby secured, enter upon and take~ possession of said prop-
erty or any part thereol, in its own name sue or otherwisn collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation an it . including r ble attor-
ney's fees upon any indcebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the

-collection ol such rents, issues and profits, or the proceeds of tire and other

s e poli or I t or awards for any taking or damage of the
property, and the application or release thereot as aloresaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant 1o such notice.

12. Upon delault by grantor in payment ol any indebtedness secured
hereby or in bis perlormance ol any agreement hereunder, time being of the
essence with respect to such payment andfor perfor the b iciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneticiary at his election may proceed to forecloss this trust deed
in equity as a morfgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisemnent and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced [oreclosure by udvertisement and
snle, and at any time prior to 5 days belore the dute the trustee conducts the
sale, the frantor or any other person so privileged by ORS 86.753, may cure
the detault or defaults. It the default consists of « iailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case. in addition to curing the default or

‘detaults, rhe person effecting the cure shall pay ro the beneliciary all costs

and experses actually. incurred in enlorcing the oSligation of the “trust deed

itodether with trustee’s and attorney’s {ees not exceeding the amounts provided

by law.

4 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sal: may
Le postported as provided by law. The frustee may sell said property either
in one parcel or in separate parcels and shall sell the patcel or parcels at
auction to the highest bidder lor cash, payahle ar the time of sale. Trustee
shall deliver to the purchaser its deed in forin as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the trurthlulness thereof. Any person, excluding the trusiee, but including
the grantor and beneficiary. may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
artorney, (2) to the obligation secured by the trust deed, (3} to all persons
having recorded Jiens subsequant the intercst of the fristes in 1he trust
dred ay thair interests muav agpesr Xe ardor of thelr prrs amd id} the
stepdiay, Hoxew, N ide grameor oo MAVYMWE i inferes Wind R sk
surplus.

168, Beneliciary rrax fom une $o tiome @t 0 sguceaor OF suoces
Hors 1o any trusfee pamed hetein or (0 any succensor trustee appointed bere-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, povwers and duties conferred
upon any irustee herein named or uppointed heceunder. Each such appointment
and substitution shall Le made by written instrument executed by beneliciary,
which, when record. in the morrgade records ol the county or counties in
which the property is situated, shall be conclusive proot of proper appointment
of the successor frustee.

17, Trustee accepts this trust when this deed. dyly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated 10 notify any party. heretro of pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOJE: The Teust Dend Act provides that the trustee’ harstnder must beeither 2 attorney, who

is an_attive member of the Oregon State Bar, o bank,. trust company

o savings ond loon associction autharized to do business undes the lows of Uregon or the Unired States, a title insurcnce company authorized 1o insure title to real

pregerty of this store, .t subsidiaries,  offiliates,

ogeris o branches, the United Sta’es ar any agency thereof, or an escrow ugent licensed uncer ORS 436.505 to 696,585,




ng agrees to and with the éene(ichr}f argg»;tho_se_claipﬁng under him, that he is law-
«lescribed rea property and has a valid, unencumbered title thereto

foraver de{end\tl‘ie:same}against all persons whomsoever.

%

The drantor warrant« that the proceeds of the loan represcnted by the above described note and this trust deed are-
Cadiprimanit for—drontorie-s ersoratefami o Mol {ooet fani-Plotioe—bek

4 v 24 » Lt A} Ras .
(k) for an organization, or ( even if grantor is a natural person) are for business or commercial purposes.

This deed. applios to, inures lo ti%~ benofit of and binds all parties hareto, their heirs, legatees, devisees, administrators, executors,
personal representative §, successors-and nssignu. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured Lereby, whether or not named o a beneficiary borein, In construing this deed and whenever the context so requires, the mascuiine
dender includes the faminine and tiuy neuter, and the singular number includes the plural.

IN WITNESS WH, ERIZOF, said grantor has hereunto set his hand the day and vear first above written.
* IMPORTANT NOTICE: Delete, by lining out, whichaver wdrranty (a) or (b} is
not applicable; if warranty (a) is epplicible ¢ad the benelicians is a craditor .
cs. such word is defined .In the Truth-ir-lending Act ond Regulation %, the Ny i (
beneficiary' MUST comply with the Act. and Fagulation by maliing required ¢ TWNE /}l'c/“vs&\
disclosvres;: for this Purpote use Slqveni}ﬂNﬂ'! form No. 1319, or equivalent, A M WILSON
If compliarice with the Act is not required, disregard this notice, : * s

- g the tigner of the obave Is 1 «maml’lm,
uze the farm of acknowledger ent eppasite.) . .

STATE OF OREGON,’ . ¢ STATE OF OREGON,
i [T g S . §
) i Tty . KLAMATH LR T RN IO | : County Of .
: hets jndfrument j’*ﬁvas acknowlodgec befors me on : This instrument was acknowledged before me on .
e LA A SRR 4 e e by
JISBORNE NOW KNOWM AS . as .
= sl of ... .

WILSON

Ngfary Fublic tor Oredon Notary Public for Oregon

e iy, i : (SEAL)
i My commisgion expires:: L’ TS G 4 My commission expires:

REQUILT. FOR FULL RECONVEYANCE
Te be uted cnly when obligatiens hove been paid.

i i) Trustee

said trust deed or pursuint to statuts, :tu 2 : evidances of i s Y said trust deed (‘which are delivered to you
‘. herewith together with sald trust deed,) and to reconvey, witkout werranty, to the parties designated by the terms ot said trust deed the

estate now,,,held by you under the samne. Mlail reconveyance ‘und documents to .

CpaTED: i T

Y

De not lons or destrey this Trust Deed 01 fH! HOTE which it u(\unj, Both must be delivered 1o the trustas for ion before yence will be made.

TRUST DEEL R , STATE OF OREGON,
' L roRM N, any ST R S County of
_STEvEnsess Law pus, S3..ronTLAND, 2‘ — ‘ ' C o I Ceftify that the within instmment

: ; Co was received for record on the _19th day

. DONNA OSBORNE R ' i Tune o 15,50,

o P Sl R ‘ at3:13. . o'clock .P.M . and recorded

B P E I | SPAGE RESERVED in book/reel/volume No. .. _MI0... . on

Ss.

G" ,"?”,r o FOR page. .. 12073 . . or as fee/file/instru-

R " htcoroer's use ment/microfilm/reception No. ....16469,

| Record of Mortgages of said County.
Witness my hand and seal of

> - =il Sho . County affixed.
AFTER RECORDING RETURN LT ‘ f R :
SOUTH VALLEY STATE BANK = SR B 1yn._ Biehns..County. Clerk..
801 MAIHSTREET : : o i NAME . Lo 1 :

Beneficiary

R

i

. Avir] Too i meey ‘ ! 2,
 KLAMATH FALLS, OR 97601 | ree s13.00  BRaudeaedle




