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TRUST DEED
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T(" 1 THIS TRUST DEED, made this . ... lth......day of ... JWNE .. s, 19, 9Between
Mnignxnﬁﬂhﬁjasunmamum G HUSBAND. AND, _WIEE -
a3 Geantor, ... ASPEN.TLTLE & ESLROW, . INC ) , as Trustee, and
s HELVIN. U GROIE . AND. ELLEV.. L. GROTE, HUSBAND AND WIEE WITH. EULL..
B IGHIS DF _SURVIVORSHIP

ay Baneficiary,

WITNESSETH:
Grantor irrevocably grants, batgains, sells and conveys to trustee in trust, with power of sale, the property
i LG AMATH L County, Oregon, described as:
lots 1 thru 6, Block. 32, FOURTH ACDITION TO MIMROD RIVER PARK s
in the County of Klamath, State of Oregon.

CODE ‘10 ' MAP ' 3610-11A0 TL 4900

rogetber with all and sinpular the tenements. hereditaments and aspurtenances and all other rights thereunto belonging or in anywise
naw «r herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
ticer with said real estate. : :

©V FOR THE PURPOSE OF SECURING FERFORMANCE of each agreement of grantor hersin contained and pavment of the

sum of THIRTY THOUSAND AND NO/100=-:=~ momoormsosooossssss

"""""'7‘-""‘—(530:000-00) nTTTTTTT T Dollars, with interest thereon according to the terms of a promissory
note «f even date kerewith, payable to beneticiary or order and made by grantor, the linal payment of principal and interest hereof, if
not sconer paid, ta Fe due and payable . at: maturity of note. .., 19 .. ...

The date of maturity of the debt secutsd by this instrument is the date, stated above, on which the final installment of said note
becorves due and payable. In tha event the yvithir desctibed property, or any part thereol, or any interest therein is sold, agreed to be
soid, sonvesed, assigned or alienated by tlhn grator without first having obtained the written consent or approval of the beneficiary,
then, at the benetiviary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall becomo immediately due and payable,

To protect the security ol this trust dvoed, jsrantor agrees:

1, To protect, preserve and maintain said property in good conditir
anvd geaair; nat to rentowe it demolislt any bushding o i1 proverient thereor
Mot i commit or parmiit any waste of said property. cd

2. To compleds or restore promptly and ¢ goiwi and workmanlik e
mupnet any Dudding tv improvement which may be conructed, damaged or
deitedy ¢d thereon, and puv when due all costs incurred! their Jor.

¥, Td comply with all laws, oidinances, refylatic 11, covenants, condis
tioles v resrictians pfdsctingd said property; il the heneliciary 3o requests, ro
joir i execuring swck financing slatements pursuane lo the Unitorm Commier-
citl Coade my the beneliviary may require and to pay for lilind same in ths
rruper dublic olfice o ollicer, av well as the cont f all lien searches madhs
hy 8042 »lixers or sweching agencies as may be feemed devirable by the
bena lic. ary, < T ! |

Co & To provide and. cuatinuous!y maintain iniurarce on rhe buildingy
o o Bbreadtér srectrd o 1he said premises agairml loty or damage by tire
ard ruth other tazards ar r{e brmlidb{ y ma irim limy lo tune require, in
an smount rot Jess than 3 . INSUTH 19 ('a ve - . written §i1
comtparuer acceptable o the beneficiary, with Joss payalis te the latter; all
Fo e ol insurance WHalt be delivered to the beneliciary a3 soon as insured
il the {rantor shall lad .or any reason to procure any such insurance and to
deiiver said policies to the beneliciary ar least lifteen day: srior 1o the espiras
tion of any policy ol imurance now or hereafter placed] on said buildings,
the : beneficisry may procure the sarne at frantef s exfense. The armount
collected under any tire or other insurance policy tniy be applied by benefi-
ciary vpon any indebltdness secured liereby and in wch crder as beneficiary
rnay  dotermite, or at option of benelitiary the entire amount so collected, or
any, patt thersof, may' be released to grantor. Such Japlicyion or telease shall
nod cure ar waive any didault or notice of defaul? hereunder or invalidate anj:
act ot pursuant fo such notice.

5. T krep sail premises lree from comstruction Jisns anl to pay all
tauas, Assessinents and cther charges that may be ftvied cr assessed upon o
adainzt said property Belore any pact of such tney, asy-dsmen's and other
chut =’ become past dur or delinquent and premptly del’s er receipts therefos
to Barwliciary: should .(he grantor lail to make payawent of ary tares, assessi+
menss, insurance premiums, liens. or otker chardes pavable by grantor, either,
by lirct pavenent ot by providing . beneficiary w-ith furds with which to
maka suck payment, Beneliciary may, at its optior, ' mak~ pavrent thereol,
ard th amount so paid. with interest st the rate set farth in the rote secured
beralsy, together with the obligations described in pa-afrapis 6 and 7 of this
trust deed, shall be add=? to and became a part of the d-bt secured by thi
teust deed, without waiver of any rights arising from breach of any of the
covanars hereot and lor such paymerts, with intercit as wloresaid, the prop-
erty Aoreinbefore describied, as well us the grantor, shali be bound fo the
saine (itent that they are bournd for the payment ol the obliylation herein
deweribd. and all sixd payments shall be immediat=ly due and payable with.

out arice, and the nonpayment thereol shall, at the apticr. of the beneliciary ..

rendar 2l sums secure] by this trust deed immediatoly ¢'ur and payable and
conaritite a breach of this trust deed. . .

. To pay all vosts. lees and evxpenses of thiv trust including the cost
ol title search as well us rhe other couts and expensts of the trustee incurrec!
in conrection with or in enforcing this. obligation arxl trusee's and attorney’s
lers aciually incurred. . i ’

7. To appear . in and delend tnv. action or sroceeling purporting (o
allsct the security righls or pawers of beneliciary. or {rusite; amd in any suit,
action r procemdind in which the beneliviary or trusie mev appear, including
amy suit for the forecloture al this deed, to pay el cotly and expenses, in-
cluding evidence of title and the beneliciary’s or truitee’s attorney’s lees; the
arnont ol atrorney’s lees mentioned in this paragreph 7 i all cases shall b
fived bv the trial courd and in the event of an appeal ifrory any judgment or:
decree - of the trial court. grantor further adrees to pay such sunt as the ap-
pellate court shall adjudge reasonable as the beneinirry’s or frustee’s atror-
ney'y fees on such appoal,

It is mutually-agreed that:

8. In the evenl that any porticn or all of sanl prcperty shall be takes:
under the rigjht o} eminent domain or condemnation, henetxiary shall have the
right, il it so elects, to require that all or any porticr ol whe monies payable
as corrpensarion for sueh taking, which are in excess ‘of rhe amwunt required'
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by drantor in such proceedings, shall be - paid: ro bereficiary and

applied by it tirst upon any reasonable costs and e1pinses and atiorney’s fees.!
bo, i

i the trial and appellate courts, necessarily piid ¢r incurred by bene-
ficiary in such proceedings, a the  balance apphed upon the indebtednes:

secured hereby: and drantor adrees, al its own expeiwe, [ take such actionn’

arxd erccute such instrurnents as shall be necessary ‘in obitaining such conr-
persation, promptly upon beneliciary’s request,

. 9. At a&ny time xnd from fime to time upon writlrn request of bene-
ficiary, payment of itn lees and presintation of thin dect and the note far
emforse ment tin case ol full reconveyances, lor cancellation:; without alfecting

the livhlity of any persn for the pavment of the jadebledness, trustee may .

() consent ta the nuking of any map or plat of suid property: b)) join in

franting any easement or creating any restriction thereon: (¢) join in any
subordination or other agreement aliecting this deed or the lien or charge
thereol: (d) reconvey, without warranty, all or any part of the property. The
Arantee in any seconveyance may be described as the “person or persons
ledally entitled thereto,” and the recirals therein of any matters or lacts shall
be conclusive proot ol the truthfulness thereol. Trustee’s lees for any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon any detault by grantor hereunder, beneliciary may at any
time without notice, either in person. by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise callect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less coats and expenses ol operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

Il. The entering upon and raking possession of said property, the
collection of such rents, issues and protits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice ol delault hereunder or invalidate any act done
pursuant fo such notice.

12, Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secur>d hereby immediately due and payable. In such an
event the beneliciary st his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advartisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equily, which the beneliciary may have. In the event
the heneliciaty elects to loreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real propecty to satisty the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereoi as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13, After the trustee has commenced foreclosure by advertisement and

sale, and at any time ptior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86,753, may cure
the default or defauits. If the default consists of a lailure to pay, when due,
sums secured by the trust deed, the detault may be cured by paying the
entire amoun! due at the time of the cure other than such partion as would
not then be due bad no default occurred. Any other default that is capable of
beingt cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or
delaults, the person efiecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
todether with trustee's and attorney’s lees not exceeding the amounts provided
by law.
YY" 14, Otherwise, the sale shall be held on the date and at the time and
place designuated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate pascels and shall sell rhe parcel or parcels at
auction to the hidhest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereol. Any person, excluding the trustee, but including
the drantor and beneticiary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
atrorney, (1} to rhe oblidation secured by the trust deed. (31 to all persons
having recorded liens subsequent o the inferess of rhe pves @m othe frust
deed 83 rheir inferests mayv appear in the order of 1 peroricy ad ¢4} the
surplus, if any, to the grantoe o > Xis suNessor i eerest entitled to such
surplus.,

16. Beneticiary rray from time o time appoint a sucCessor or succes-
sors to any (rustee named herein or to any successor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary,
which, when recorded in the mortdage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment

of the succeswor trustee

17. Trustee accepts this trus? when this deed, duly executed and
acknowledged is made a3 pudlic record as provided by law. Trustee is not
ohligated to notily any party hereto of pending sale under any other deed of
trust ‘or af any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE - The Trost Deed - Ait provides thotithe trustee hersundur must be either an ottorney,’ who 'is an_active member of the Oregon Stote Bar, o bank,. trust company

or %

e ord foan owioticton authoriied to do businsa unider the laws of Oregon or the United States

o title insuronce company authorized 1o insure title to real

preparty of this state. 14 swbsidiavies, offiliotes, agents: or brgaches, the United S:a'es or any agensy 1hereci, or an escrow ogent licensed under ORS 696.505 1o 694.585.
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. The ‘drantor covisnants and duces to and wirh tbé beneficiary and those claimi}lg under him, that He is Iawf
Chally seized in fee simple of said clescribed real property and has a \‘}é_lid; unencumbered fitle thereto e

The grantor warrants that the proceec's of 1hes loan représénfed by the above described note and this trusté deed are:
Ca)* primarily lor gruntor’s persoral, fomily or househcld purposes (sen Important Notice below),
{(b) for an organization, or (even it granfor is' a natural person) ate for business or commercial purposes.

This deed applies to, inures to th berafit of and binds all parties hereto, their heirs. legatees, devisees, administrators, executors,
sersonal representatives, sutcessors and assigrs. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
tecured hereby, whether or not named i a Leneficiary herein. In construing this deed and whenever the context so requires, the masculine
Aender includes the femininy and the nedler, pad the singular mumber includes the plural.

IN WITNESS VWHEREOF, said grantor has hereunto set his hand the day and year first above written.

E ¥
. . . : : Y}l Nhe b ~
— : : /
* IMPORYANT MOTICE: Delete, by lining out, whichaver warranty (o} er (b) is R i &Q}.ﬂf%f)\d
IBSON

not opplitable; If warranty {a} is applicable 1ind the benaficiary is o creditor

as such word 11 defined in thi Truthuin-leniling Act and Regulation Z, the aY] fp ’

heneficiary MUST comply with the Act and: Regulation by making required {7 7 % ;.45_ o
thisclosures; for this purpose ust Stevens-Nest Fonr No. 1319, or eguivalent, AMARGARET .G Seﬁ

1t compliance with the Act is not required, cluregeird this notice. -mé : E ;

" {1 the sioner of the abava is o corporation,
Vie the form of acknowledgement epposite.}
. B -

STATE OF 9isoor, a)/}sllma-wd e ! STATE OF OREGON,
: County ol'l,i ;7“544’/9. e \ B
LR RETAY -

This, in:t!g-ixn—pht».w 3, acknowledged before me on | | This instrument was acknowledged before me on ... . ... ... .
WTLHUE 3T 109 By oo | tis by
& & P :

. ) ss.
) Countyof . .. .. . ... .

i

) e%whfm.. R i
TN e Y otary Fublic for@ - Notary Public tor Qregon
LS e A Lm

‘o:’ 224 "5,
Shiy

i 7

Rk
S ] P .
ission expires; ‘/ /‘; 7’{{ <My commission expires:

o~ e .

REQUEST FOR FULL RECONVEYANCE

Te be used only when obligations have baen poid.
TO: e St e e, Trustee

The unclersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
‘rust deed have been fully paid and satislied. You hereby are directed, on puyment to you of any sums owing to you under the terms of
i, yaid trust deed. or pursuant to statute, (o cuncal all evid s of indebted secured by said trust deed (wkich are delivered to you
“berewith togethar with said trust deed) mfd n{ reconvey, without warranty, - to the parties designated by the terms of said trust deed the

estate now held by you under the same, 1 ail ‘reconi'e-yanco"and documents to

DATED:

Beneticiary

Da not lase er destray this Trvst Deed OR THE NCTE which it secures. lieth must be delivered 1o the trustee for ion before yante will be made.

TRUST DEED |

(FORM No. 861)
BTEVENS NELS LAW PUB, CO.. PORTLAND. &R

STATE OF OREGON, }ss
County of Klamath -
I certify that the within instrument
was received for record on vhe 19t hday
of ... Juna..... . 19..90,
. at 4i03......o'clock ..BM., and recorded
G SPAZE RESERVED in book/reel/volume No. ... M90. .. . on
. FOR page 12091 ... or as fee/tile/instru-
RECORDER'S USE ment/microfilm/reception No..... 16477
: . Record of Mortgages of said County.
[PTRAN .‘,..,..w.m.........‘...,....«....:.« “":'fx s Witness my hand, and seal of
R Bmehu&i: S . County affixed.
. "AFTER RUCORDING RETURN 70 | .| ‘ L g
. A3PEN TITLE & ESCROW, INC.! - -.Evelyn Biehu...
515 MAIN STREET | - T NAME R :

KLAMATR. FALLS, OR  97601 e . Byggakaumm&;,;.&émputy

County Clerk




