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168493 ; H ;l‘QINEfOF CRED?T MORTGAGE : =

oate: 06719790

Richard J Steyskal

Grantor(e): Hary D Steyskzl ' " Address: 5264 Golden Ct

Richard J Steyskel . ! Kiamath Falls OR 97603

Borrowe(s __Mary D Steyekal | ddesss 5267 CoTgen T

Kiamath Falls OR 97603

Bene‘ﬁ;inryl("l.ender")_’ UsSe Naﬁional Bank of Oreson ' Addrese: P 0 Box 1107

“Medford OR 27301

Trustee: - U.S, Bank of flashingtons ; * Address: PO Eox 3347

Nztional Association = [ “Fortland Or 97208

1. . GRANT OF DEED\,QF TRUST. By signing below 83 Grantor, | irrevocably grant, bargain, sall anc‘l}‘ %oavey to Trustes, in trust, with power of sale,

tha tollowing Pmpew{‘; Tax Account Number 11207 ~014AC0ZBCO located in __KLAM County, State of Oregon:
" LOT 12 IMBLOCK 3 OF CATINOLD, TRACT 1035, ACCORDING T0 THE OFFICIAL
PLAT THEREUF‘ ON FILE IN :IHE OFFICE OF THE COUNTY CLERK OF KLAMATH
COUNTYs ORESON, o |

and all bUi!dl;\gs and other improvements andfﬁxw:es now or later located on the property. | also hereby assign to Lender any existing and future
les.ses and rents lrom the property as additlanal security for the debt described below. | agree that | will be legally bound by all the terms stated
in this Deed of Trust. ; :

‘DEBT SECURED. This Deed of Trust and,assijrxmeni of rents sacures the following:

A | a. The payment of the principal, intert{st. cradit roport {ees, lete charges, collection costs, attorneys' fees (including any on appeal), and
sther amounts owing under a nate ("Notef’)» with an original principal amount of $ 21s177.1% , dated
une 19 e 90, signed by . Wichuard J Steyskal and Hary D Steyskal (Borrowar) and payable
1o Lencor, on which the last payment is du(f “June 8 - RY, 2005

e ursder any extensions and rm‘»ewals of any:len{f h. Tha words * LINE OF CREDIT MORTGAGE” do not apply to this Deed of Trust if this paragraph

.2 3. is chocked, untess paragraph 2.b. is also chacked. :

b The payment of afl amounts that t;ie péyabla 1o Lender at any time under a

(Name of Agroernent)

dved - , and any émercmentu thereto (% Credit Agreement”}, signed by

(" Borrawor), Thar Credit Agraiment is fora reviving line of cred! under which Borrower may obtain (in accardance with the terms of the Credit

Agrgernent) ong of more loany, from Lendaf on ar:e of more occations. The maxinum amount to be advanced and outstanding at any one time

putsuant to the Credit Agreemant is $ i ....._.TheCrediAgreement has aterm of years, ending on .
& Mich i the dalp on which the total outstanging balance owing undler tha Credit Agresment, if not soonar paid, is due and payable in full. This
Deed of Trust suc utes the performance of the Credit Agreement, tha payment of 2/l loans payable to Lender at any time under the Credit Agree-

mant, e payment of all internst, credit report feas, lale charges., membership feas, attorneys’ fees (including any on appeal), collection costs
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and all other arnounts that any payadle to Lencler at any ttme und3r the Credit Agreement, and any extensions and ronewals of any length.

[B ¢. This Deed of Trust alto securas tho pa;raent of all other sums, with interast thereon, advanced under this Deed of Trust to protect the
sécurity of this [Doed of Trust, and the parlormaice of any covenants and agreemants under this Deed of Trust. This Deed of Trust also secures
tha repayment ol any future {idvances, with intg-est thereon, mada to Borrower under this Deed of Trust.

The intarest rate, payment terms and balance due:under the Note arid under the Credit Agreement may be indexed, adjusted, renewed or renegotiated
in acesrdance with the terms of the Note eind the Credit Agreerrent and any extgnsions and renewals of the Note and Credit Agreement.

INSURANCE, LIENS, AND UPKEEP, R you exercise the option to accelerate | know that you may use any
defauit remedies permitted under this Deed of Trust and applicable
law. | know that you may exarcise your rights under this due-on-sale
provision each time all or any part of the property, or an interest in
the property, is sold or transferred, whether or not you exercised your
rights on any previous sales or transfors.

2.1 | will keep the property insured by com panie3 accoptable to you
vith fire and thelt insurance, flood ing urance if tha property i3
located in any area which is, or heres fter v«ilt be designated 2
spacial flood hazard area, and axtended coverage insurance

FARMERS

: Tl i . PROTECTING YOUR INTEREST. | will do anything that may now or
later be necessary to perfect and preserve this Deed of Trust, and 1
will pay all recording fees and other fees and costs involved.

The policy amournt will be enough 1) pay the ontire amount
owing on tha debt securd by this Dead of Trust or the insurab’e !

value ‘of ‘the property, whichever” Is i less, despite any . DEFAULT. It will be a defauit:

“ico-insurance’ or similar provision it the policy. The insuraince 6.1 - }f you don't receive any payment on the debt secured by this Deed
poficies will have your standard foss payatie enciorsement. No of Trust when it is due;

one but you has a mortgiage or lien of the property, except the
foflowing "Permitted Lion(s)": : :

6.2 f I aiflo keep any agresment or breach any watranties, represen-
; L 1ations or covenants 1 have made in this Deed of Trust, or there
DuA_12/73 $25,900 . is a default under any security agreement, trust deed, mortgage,
VA 11778 35770 or cthar security document that secures any part of the debt

1 wilt pay taxes and any debts that ght bacoma a tien on the secured by this Doed of Trust.
property, o will kaep it tree of trust doads, morgages and liors. .3 1f any Co-Borrower, Grantor or 1 become insolvent or bankrupt;
other than yours and the Permitted [Jens just described. .4 1t 1 have given you a false financial statement, or if 1 haven't told
1 will also kaap the prop )ty in good condition and: repair and ¥ All you the truth about my financial situation, about the security, or

pravent {ho remaval of any of the iTprovcments. : about my use of the money;

)t any of ihese things ajreed to in ta's Saction  are not dore, 5 1t any creditor tries, by legal process, to take money from any
you may to them and add the cost to:the Hota or Credit Agroe- bank account any Co-Borrower, Grantor of | may have, or tries,
rment. | will pay the cost: of your doing] thesa whenever you auk, by legal process, to taka any other money or property | may then
with Inteizist at the fixec! or fioating rals clurged under the Hote have coming from you; .

e the Crycit Agreement, whichever s ihigh#7, Even it you dothese 6 If any parson tries or threatens to foreclose or declare a forfeiture
things, my faitura to do them will bo g del ault uder Section 6, on tho property under any land sale contract; or 1o foreclosa any
and you may still use other rights 1ou heve for the default Permitted Lien or other lien on the property,

) s L 7 If there is any defauit under any leass or sublease of the proper-
. DUE-ON-SALE.! agrea that'you may, atyour cp-ion, declare dus £.nd N . A !
. payaie alt sums secured by this Deed ol Trust if all or any part of ty :: which | 2m a party or through which | derive any intefest
. “the property. r an interest in the propary, it sold or transferruc. It in he p’°p°'?y'




ault you wil hav

nnd may 8 anyone“d’ami domly rauon ofﬁnm.;

.7.2 'Subject l:o' my &mstaﬁona lmposed tyrapplc: able Izwv, asthm' boiore
; or after 4 8ale of the property under a | idici ! forec!csure, or bolore
a sale af the proparty by advertisement and sale by the Trustee,
you may sue lorandrecwerfromaonku all amounts remaining
urder thi Credit Agreenmt. undet t’n Nott and under this ued
of Trust,’
You may! fireclose ﬂus Deed of Tmsl und9 apoﬂcablo law oitaer
Judicialty Ly suit in equity or nonjudi lafly by advertisement eng
sale.
‘You mayj have any fan: tfromthe p«o pen r x.ollectad and pa: ( he
amount tacaived, over and above c(ete 9! colaction and otiver
lawful expenses, cn the debt secur (d by this Cleed of Trust.
Iwill be |lanle for all reasonable collotion Losts you Incur, tothe
full axtent allowad by lavy. If you foreckise this Deed of Trust aitrer
judicially by suit in equity or nonjud: tlally by advertisement end
sale, ! wif also be liably for your req mt\Ne attorneys’ 190: in-
o cluding nny on appeal
1. 7.8 Youmay ussany other ﬂghls you hm!e urier tho law, this Dt ed

; of Tm't, or other agreuments.

. HAZARDOUS SUBSTANCES.

¢ 8.1 Exceptas previously disclosed to yml invyiting, | represent end
warrant {0 you that no hazardous subtitances are stored, Ioculod
used or produced on the property, iind 1hat to the best of my
knowledije, after due” and dilige nt incuiry, no hazardcus
substances are storad, kicated, used o: procuced on any adjasent
property, nor have any hazardous subsiances been sto red,
located, used, productd, or released on the property or &ny
adjacent property prior to my owners hip, 1-ossession or control
of the ptoperty,
I wilt not cause nor permit any activi .ias 01 the property whi ch
directly orindirectly could result in tha refaase of any hazarcicus
substance onto or under the property o anyruther property. | agree
lo provida vritten nictice lo you immedi atelywhen | becoms awire
that the property or any adjacent praperty is baing or has teen
subjected 1o a release of any hazartlous substznce.
You and yeur representitives may anter tie » proparty at any (irne
for the purpose of conducting an envirnm3-ital aucit, committing
only such injury to the property as may be r.ecessary to conduct
the audit, You shall not be required {0 reredy tny such injury
or compunisate ma thetefor. | shall cooperate in all respects in
the parformance of the sudit. | shall pay [e costs of the audit
it either a:default exists under this Daad of Trust at the time you
arrangs 4 have the audit performed ot the .udit roveals a defa.lt
pertaininiy o hazardous substances. If | n3'use 1o permit yeu or
your reprasentatives to tonduct an gavirmental audit on tie
preperty; you may spucif ically enfcree perormance of this
provision,
{will indamnily and hold you harmlets. trom and against any ang
sl claimy, demands, liahilities, lawsulls a1d other proceedings,
darnages, lusses, liens, penalties, fints;, tleg+up and other cis’s,
expenset. and attorney fees (incluciing ary on uppeal) arising
ciractly or incirectly from or out of, or 14 any vay connectad with (i)
the treadh of any repres sntation, wawunty, “onvenant, or ag-ta-
ment codtinning hezardous substare 6s containad in this Osod
<t Trustorin any other document exauted by mo in conneciion

) it
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wtthlhedebtsecuredbythxsoeedcl‘ﬁust ()anyre!easaomo{ :
- -or under. the property’ or other ‘property. of any hazardous
suhstnncewh, h occurs as a direct or mdiract result of acts oz
; -amissicns by me or my agents cr independent contractors; and
(i) any release onto or under the. property, of-any hazardous
substance which occurs during my ownership, possession, or
conlrol of the property. .
It you shalt at any time, through the exercise ot any of your
remedies under this Deed of Trust, or by taking a deed in lisu ..
of fareclosure, hold title to or awn the property in your own nght -
you may, at your aption, convey the property to me. | covenant
and agree that | shall accept delnvery of any instrument of con-
venyance and resuma ownership of the property in the event you
exarcisa your option hereunder to convey the property to me. You,
at your sole discretion, shall have the right ta record any instru-
* ment conveying the property to me and such recordation shall
be deemed acceptance by me of the instrument and the
conveyance.

All of my representations, warranties, covenants and agreements
contained in this Deed of Trust regarding hazardous substances, -
including but not limited to my agreement to accept conveyance
of the property from you and resume ownership, shall survive
foraclosure of this Deed of Trust ar acceptance by you of a deed
in lisu of foreclosure.

For purposes of this Deed of Trust, the term *‘hazardous
substances” means any subsiance or material defined or
designated as hazardous or toxic waste, hazardous or toxic
material or a hazardous, toxic or radioactive substance (or
designated by any other similar term) by any applicable federal,
state or local statuts, regulation or ordinance now in effect or in
effect at any time during either the term of this Deed of Trust or
the period of time | remain in possession, custody, or control of
the property following either foreclosure of this Deed of Trust or
acceplance by you of a deed in lieu of foreclosure.

. SATISFACTION OF DEED OF TRUST. When the secured debt is
completely paid off and the Credit Agreement is cancelled and ter-
minated as to any future loans, { understand that the Lender will request
Trustee to reconvey, without warranty, the property to the person legally
entitled thereto. | will pay the Trustee a reasonable fee for preparation
and execution of the reconveyance instrument and 1 will record the
reconveyance at my expense.

. CHANGE OF ADDRESS. & will give you my new address in writing
whenever | move. You may give me any natices by regular mail at -
the last address | have given you.

. OREGON LAW APPLIES. This Deed of Trust will be governed by
Gregon law. Even though the words “LINE OF CREDIT MORTGAGE"
appear on this Deed of Trust, this instrument is a Deed of Trust and
is subject to Oregon law respecting Deeds of Trust.

. NAMES OF PARTIES. In this Deed of Trust “1,” “me" and ““‘my’" mean
Grantor(s), and “'you™ and “your’ mean Beneficiary/Lender.

INDIVIDUAL ACKNOWLEDGEMENT

,19 G0

¥
Deed of Trust to te’ﬂuﬂﬁ_ veiuntary act.
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Notary Public for Oregon

Belore me:

My commission expires:

///// ;—/ 2/

i .
REQUEST FOR RECONVEYANCE
10 1 RUSI EE
The undemm #d it the hokder of the Ncin and ‘or Criadit Agreerant sec
.- and/ae the Credit Agreermats, together vith a’l ather indebtecntss secy STATE OF OREGON,
- - to canced thy hicte and/or the Credit AgAwmet ard this Deed 61 Trus: - «County. of Klamath
- entite now tetd by you under the Deed of Trust to the persors or per e S

b i Filed for record at request of:

——Mountain Title co,
on this 20th - day of June , 19 90
at . 9:01 oclock __A M. and duly recorded
in Vol, M9Q of Mortgages Page 12108 .
Evelyn Bie County Clerk
By Lt ldrap SN pan berolpge
: Deputy.

DEED OF TRUST

Grantor/Boris ot

Bmoﬁcluy

L] - Fee, $13.00
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