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ok .ED, mads this ‘ June

‘FOPM No. !ll—%cn’l’mﬂ Deed Se —TRUST DEE i ‘ el V. CopyRIGHT 1see

. THIS

as Grantor, .. F{ELE Gomgany of

Richard T.

as Beneficiary,

P

‘ L S P WII'NESSETH:

. Grantor irrevocably grants, ihargnins, sells and conveys to trustee in trust, with power of sale, the property
Jin Klamath County, Oregon, duscribed as:

The East 52.5 feet.of Lot 14, 8lock 2, FIRST ADDITION TO ALTAMONT ACRES, according

to the official plat thereof on file in the office of the County Clerk of Klamath
CountYI Oi‘egon. o ,: " RS : -

Tax Account No: 3909 003CA 07300

together with all and singular the tenerqents. hereditaments wnd appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereot and all fixtures now or Hereafter artached to or used in connec-
tion with said real estate,

... FOR THE PURPOSE - OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

_ sum of _SIXl,,THOUSAND,,EI.GHT;..HUN?RE»Q SEVENTEEN_AND No/1 ko kkdkdkkkkdokdok Nt otchiatatakuoolulatatolaletoloia

********************f****{**********
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o . A - A AR ********Dollurs with interest thereon according to the terms of a promissory
note of even date Rarewith, payable to iheneficiary or order and made by grantor, the final payment of principal and’ interest hereof, if

as per terms of note . o (BALLOON PAYMENT)

not sooner paid, to be due ‘and ‘payable ... .. Ly

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
. sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the benelficiary.
then, at the beneficiary’s option, all obligalions secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and peyable.
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To protect the security of this trust deed, grantor agrees: _ N .. L
1. To protect, preserve and maintain ‘said property in good zondition granting any easement or creating any restriction thereon; (¢} join in any
and repair; not to remove ot demnolish any buildir§ or improvement thereon; subcrdination or other agreerent aftecting this deed or the lien or charge
not to commit or permit any waste of said property, - thereal: (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly ’and in good and waor kenanlike grantee in any reconveyance may  be described as the *‘person or persons
manner any building or improvement which may he constructed, damaged or legally entitled thereto. and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incuired therelor. be cfmclusnv(," prool_ of 'the truthfulness therect. Trustee's lees for any of the
" To comply with all laws, ordinarces, rejulations, covenan:s..condi- servaces mentioned in this paragraph shall be not less than §5.
tions and restrictions allecting said property; if ton beneficiary so requests, 1o . 10. Upon any default by grantor hereunder, heneliciary may at any
join in executing such financirg statements pursuant to the Uniform Commer-  time without notice, either in person, by agent or by a receiver fo be ap-
cial Code as the beneliciary may require and to pay for tiling same in the pointed by a court, and without regard to the adequacy of any security for
proper . public olfice or ollices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling olficers or searchingi agdencies as rmay Lo deerned desirable by the erty or any part thereol, in its own nare sue of otherwise collect the rents,
beneticiary. i ‘ : issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildinds less costs and expenses of operation and collection, including reasonable attor-

n’c::iv or herealrerh erec‘tied on ’:‘he said premites n,ﬁxinst loss or damaje by lire ?ey's fees up;n any indebtedness secured hereby, and in such order as bene-
a such . other hazards as tX ACi, sy itme to time reguire, in iciary may determine.
an amount nct less than 8mm€’ )v"mé i, Written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneficiary, with lous payable to the latter; all  collection of such rents, issues and profits, or the proceeds ol fire and other
policies of insurance shall be delivered to the beneficiary as soon aw insured: insurance policies or compentation or awards lor any taking or damage of the
it the .grantor shall lail .or any reason to [tocur any such insurarc: and to  property, and the application or release thervol as afaresaid, shall not cure or
deliver said policies to the beneliciary at least firfven days prior to the expira-  waive any delault ot notice ol delault hereunder or invalidate any act done
tion of any policy of . insurance now .or hereatter placed -on said Luildings. pursuant to such notice.
the beneficiary -may procur: the same " fraptor's cxpense. . Tre amount 12. Upon delault by grantor in payment ol any indebtedness secured
collected under any lire or other insurance policy . may be applied by beneli- or in his performance of any agreement hereunder, time being ol the
ciary upon any indebtedness secured hereby:, an in such order as beneficiary essenc i ) . nd/or performance, the beneliciary may
ion ‘of beneficiary the entire amount so coliected, oF  declare al . diately due and payable. In such an

may delermine,im at 1;7!1 ) b b e mos ! o
any part therect, may e released to grantof. Such app ication or release sha ici. i i roceed to foreclose this trust deed
not cure or waive any default or notice af detarl: hereunder or invalidate any f:;e:‘;u:?; f:n;l'f,:ggg:éc or dires p’“ to foreclose this trust deed by
act done pursuant to such notice. . N advertisement and sale, or may direct the trustee to pursue any other right or
5. To- keep said premises tree trom iconstruction liens and & pay 21l romedy, either at law or in equity, which the beneticiary may have. In the event
taxes, assessrnenis and other charges that inay L levied or assessed upon of  the beneficiary elects to foreclose by advertisement and sale, the beneliciary of
against said property bafore' any part of | such | raxes,: assessments und other use to be recorded his written notice of default
charges become past due or: delinquent ‘anch premptly deliver receipts. therefor H i i ribed real property to satisly the obligation
ta beneficiary'; should the grantor tail to niake payment of any taxes, assess- shall fix the time and place of sale, give
ments, insuriance premiums, Tiens or other charges payable by graator, _ex'ther en required by law and proceed to foreclose this trust deed
by direct * pityment: of by _providind bene liciay ‘with funds with{which to  in the manner provided in ORS 86.735 to 86.795.
mnke such payment, beneficiary may, ar: jts option, make payment thereol, 13. Alter the trustee has commenced foreclosure by advertisement and
and the amount so_paid, with interest at the ralce set lerth in the note secured sale, and at any ti ior 10 5 days belore the date the trustee conducts the
hereby, together with the ohligations descr.bed iy parndraphs 6 and 7 of this Sale the grantor or any other person 50 privileged by ORS 86.753, may cure
trust deed, nhall be added ro and becoms a part ol the debt secured by this  thy delault or delaults. It the ‘default consists of a lailure to p3y. when due,
i s arisingt. from breach of any of the  sums secured by the trust deed, the detault may . be cured by paying the
covenants seith interest zs aloresaidy the prop-. entire amount due at the time of the cure other than such portion as would
erty hereink i Il as tiie geantor, shall be “bound to the be due had no delault occurred. Any other delault that is capable of
same extent that they are : nt of the obligation herein -d may be cured by tendering the performance required under the
described, and ‘all wuch payme - € piy able with- obligation or trust deed. In any case, i ddition to curing the default or
outr notice, and the non, aytnent thereal shall, it Leneliciary, defaults, the person elfecting the cure tei
render all sums secured by this teust des] imir e and  gnd expenses actually incurred in enforcing the o
constitute & breach of this trust deed. . : . . . together with frustec’s and attorney’s fees not exceeding the amcu
6. To pay all costs, Fees and expensey ¢l this trust including the cost gy law.
of title search as well as the other cqsrr:_nd ervpensesi of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connecticn with or in enlorcing this cbligaticn and trustee’s and‘auorm‘y'a place designated in the notice of sale or the time to which said sale may
fees actually ineuered. ' - . it S : I be - pastponed as provided by law. The trustee may sell said property either
7. To .appear in and defend any ac or proceeding. purporting to. in one parcel or_in separate parcels and shall sell the parcel or parcels at
altect the secunity rights or powers of beneliciary or rrusteel and inany suit, auction to the highest bidder lor cash, payable at the time of sale. Trustee
action or.proceeding in which the beneticlwy ‘or trustee may appear, including shall deliver to the purchaser its deed in lorm as required by Jaw conveying
any suit lor the foreclosute of this deed to pay all costs and = penses, in- the property so sold, but without any covenant or warranty, express or im-
ohiding evidence of title and the beneliciiry’s i trustee’s attorney’s fees; the  plied. The recitals in the deed of any matters of lact shall be conclusive proof
amount of attorney’s fees rentioned in tivis paradraph 7 in all cases shall be of the truthlulness thereof. Any person. excluding the trustee, but including
fived by the trial court and in the event of ar appeel from any judgment or the granror and beneficiaty, may purchase at the aale.
e e ot the trial court, rantor lurther afrees to pay such sunt as the ap- 1S When trustee sells pursuant fc the powers provided herein, trustee
pellate coutt shall adjudide reasonable as the beneliciary’s or trustee’s atfor- shall apply the proceeds of sale fo payment of (1) the expenses ol sale, in-
rey's lees on suck appeal. : cluding rhﬁ_,cutnpe;\‘snﬁg? of the trustee amdha rea,\onufelé chargs by trustee’s
Y , N | atforney, (2) to the o idation secure v the frust o . €3) to all persons
It is nwtually agreed thm', . : Il.!\‘in;"ln‘ordrd liens subsequent o the inferes: nf the trustee in the trust
8. In the event that any pottion )¢ all of said property shall be taken deed 4s their interests may appeac Tn the crder of their priocity 3
under the right ol eminent Jomain or cot dempation. Beneliciary shal have the curplus, it any, to the drantor vr o his susvesaos
right, if it s> elects, ro require that all ¢r ary portior: ot the rwsrsies payable sarplus. !
as compensation lor such taking, which’are in exces of the anmmunt required 16. Beneliciary may from fime to titne appoint J NuCCessor or succes-
to pay al reasonable costs. expenses atd artorney’s lees necessarily paid or cors to any trustee named herein or to any succes trustee inted here-
incurred Ly  drantor in such proceedings. shall be paid to beacliciary and under. Upon such appointment, and without conveyance 10
applied by it lirst upon any reasonable (osts pad expenses and attorney’s lees, frustee, the latter shall be vested i
both in_rhe trial and appellate courfs, neces varily paid or incureed by bene- upon any trustee herein named or appoinied, hereunder.
ticiary in such proceedings, and the hadance applied upon the Cindebtedness and substitution shall be made by written instrument executed by
secused hureby: and grantoc adrees, at 13 aan expense, to take:such actions which, when recorded int the mortgage records of the county or counties in
and execute such imstrumients a3 shall' be nevessary in obtainingt such com- which the property is situated, shall be conclusive prool of proper appointment
penurk)gn. Apromptly upon  beneliciary’s tequest. ol the succesnor trustee.
. At

any time and from time 1o tirne uporn written request ol bene- 17. Trustee accepts this t1ust when thin deed, duly executed and
Ficiary,  payment ot its ltes and presentation of this deed and .the note for acknowledfed is_ made 2 public record as provided by law, Truatee iv not
endorsement (in case ol lull reconveyarx es, lo- canceliation), wirkout atfecting obligatud to notily any party hereto of pending vale under any other deed of
the Jiability ‘ot ‘any person foe :the pavinent l the indebtedness, frustee may trust or of any action or proceeding in which grantor, heneliciary or trustee
(a) consent to the making of any map or 273t of said propertv; (b) join in shall be a party unless such action or proceeding is brought by frustee.

140TE: The Trust. Deed Ac” oravides that i he. td stee harsunder musT, be either on attorney, who is on active member of the Oragon State Bor, o bank, trust company
or savings .and loon ossetiotion authorized to w0 businsss under the laws of Oregan or the United States, o title insuiunce company guthorized to insure title to real
property of this atare, its ubsidiaries, aff fates, ogents o branchet; the United States or cny agency thereof, ct on esirow cgent licensed ynder ORS 656.505 10 676.585,
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svomm e




i The g;;irltor covenants.and ayirees to and with the beneticiary and those claiming under him, that he is law-
fully “séizeéd in feé simple of “said ‘descritied real ‘property and ‘has a valid, Unencumbered ‘title "thereto '~ to
R S e T ; L : : et ; PR R . . s R :
subject -to. trust-deed in favor of:General Electric Mortgage Corporation, dated May 1, 1982
recorded May 20, 1982 in Volums M82, Page 6245, assigned to Commonwealth Mortgage Company

and that he ‘will warrant and [ore'vi«ér defend the samé against all persons whomsoever.

The grantor warrants that the proce Eds of the loan represented by the above described note and this trust deed are:
Ca)* primarily for grantor’s personal, family or household. purposes (see Important Notice below),
(b XXX AKANHEOKITK XK KRR KA KIGT HAKN RN REA KR ERIKAK AR RAREA XK RATHARRKRKAREK

This deed applies to, inures to the bensfit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
poersonal represcntatives, successors and assigns. The term beneliziary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as it bensficiary herein. Int construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neutcr, and the singular murnber includes the plural.

IN WITNESS WHEREOF, said ‘grantor has hereunto set his hand the day and year first above written.

A -
* |MPORTANT NOTICE: Delete, by lining out, w hichsver warranty {a} or (b) is .4 C = 7 ¢
not licable; if y (o) is applicable and the beneficiary is o craditor C%rles' ¢. Lunsfdr
as such word §s defined in’ the Truth-in-lending At ond Regulation 7, the

beneficiary MUST comply with the Act and Regulation by king rotuired
disclotures; for this purpose use Stevens-Ness.iform: No. 1319, or equivalent,
If complionce with the Act is no! required, disi sgmd this notice.
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i . i

{17 the signer of this cbave 1s @ corporation, i

wi¢ the form of atinzwisdgement opposite.)

STATE OF OREGON, Ly | iSTATE OF OREGON,

County of ... CKlamatlt e o i .. County of. e e
This. instrument was acknowledgel before me on "This instrument was acknowledged before me on ..o s

€
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June.

’ " Notary Public for Oregon ‘Notary Public {or Oregon

TRt Sy A (SEAL)
Mly'cona_wgf}s{dn expires: G) ;-»’/ [ﬂ"/l L "My commission expires: )
rea -t . Y o . H H

REQUEST FOR FULL RECONVEYANCE

Te be used only v;hon obligations have besn poid.
rerielennp Tmstce

The undersigned is the legal owner and holder of all indebtedness secured by the foredoing trust deed. All sums secured by said
trust deed have been fully paid and satiilied. You hereby are clirected, on psyment to you of any sums owing fo you under the ferms of
said trusé deed or pursuant to statute, |o cancel all evidences of indebtedness ‘secured by said trust deed (which are delivered to you
herewith together with said trust deed) af?d ta reconvey, without warranty, to the parties designated by the terms of said trust deed the

i

estate now held by you under the same. Mail reconveyance and documents to ...

i

Beneliciary o

" De not lesa ve destrey this Vrust Dead OR.THE NOTE which It secures. Both must be delivared to the trustes for concellation before reconveyunce will be made.
¢ ; L FER :

TRUST DEED,;:’ o STATE OF OREGON,

T

17 (rorm Ne. t81) ; County of
BTEVENS/NIIN LAW. PUB. CO. | SORTLAND! onit t . : | H . : : 1 Cét‘ﬁf}' ﬂlﬂf the w“-h,'n instrument

' i was received for record on the 20th..day
Charles C. Lunsfox.f.c_j“wm_w ] o-90,

3029 “Boardman
Klamath Falls, OR 97601 .

Grintor

SPACE RESERVED in book/reel/volume No, .....M30..... on

: FOR page or as fee/file/instru-
; v - FECORDER'S USE ment/microfilm/reception No. 16505,
;357! gy"""gﬁ‘&? ""f: Q1 - ) Record of Mortgages of said County.
K/&mﬁjh“ W/OKB;ZIJ,%? : S Witness my hand and seal . of
‘ ‘ | County affixed.

Richard 7. Dudy

Frlenadeb e e i PR N

. ... . AFTER RECORDING RETURN 70

Mountain Title Company.. .:i - . _Evelyn. Biehn..County.Clerk...
222 ,Sou,'t‘h.ﬁ v,SnEth Street o : NAME TITLE
Klamath! Falls, OR 97601

‘ By WM«W&’{M{‘DCPUf}' v

I 7ee_$13,00




