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 \THIS TRUST DEED, made this ..
= LYNN-.G.o. WESTHOOD.... -

 eeremreeaine e vvanaran (SR Sieeivenarain DN N SR S

TRUST DEED

........ —.day of ..June

: VQ]MPQQE_&@ &

1990..., between

as Granror, ... ASP.EN...!I!.I.([‘.LE...&...ES(}RC)E‘I,...TINC.-..........

Trustee, and

ROBERT--V... . WETHERN; - SRov-orrocis e

as Beneficiary,

- Grantor irrevocably grants, bargairs,

~KLAMATH ..

SEE EXHIBIT "A" ATTACHED HERETO

i

WITNESSETH:
sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as: ) ‘

SELLER AGREES TO RELEASE ANY LOT PER CONDITIONS OF EXHIBIT "B" ATTACHED

HERETO.

together with all and singular the tenements, hercditiments and appustenances and all other rights thereunto belonging or in
now or hereafter appertaining, and the rents, issuts and profits thereof and all tixtures now or hereafter artached to or used in

tion with said real estate, :

anywise
cannec-

‘FOR THE PURPOSE OF SECURING PERSORMANCE of each agreement of grantor herein contained and payment of the

sum of - THIRTY- THOUSAND & -NO/100

note of even date herewith, payable to benéhcmr,v or itirderiand‘;z»na

:Dollars, wi
de by grantor,
not sooner paid, to be dus and payable AT.MA TURITY. OF. . NOTE: .

The date of maturity of the debt secured by this instrument is the date,
becomes. due and payable, In the eveat the withit described property,

th inferest thereon according to the terms of a pramissory
the final payment of principal and interest hereof, if
19 .

, .

stated above, on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or zflienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, ar the beneliciary's option, all chligations setured by this instruracnt, irrespective of the maturity dates expressed therein, or

herein, shail become immediately due and payable. '

To protect the security of this trust deed, grantor agrees:

. © protect, preserve and maintain said property - in $od condition
and repait; rot fo remove ot demolish any building or itnaroveraent thereon;
"not to commit or permit any waste of said property. H ¢

. i Te complete or  restore promptly and in’ good i am! workmanlike
o omanner amy - building or improvement which may be constiucted damaged or
destroved rheseon, and pav when due all costs incurred theteior.
. XTo comply with all laws, ordinanées, regulations. covenants, condi-
tions and reutrictions alfecting said. property; if the beneliciary s> requests, ta
‘. join in esccuting such linancing statements pursuant to the Unifcrm Commer-
eial Code a3 the beneliciary may require and to pay lor: liling same- in the
proper put ollice or ollices, as well us the cost of all lien srarches made
by Hling. oflicers or searching agencies as may be deemer! desirable by the
beneticiary. { :
4.'To provide and continuously _maintain insuranct on  the buildings
now ‘or herealter erected on the said prermisss against loss or da:nage. by fire
and such other hazards as tho beneficiary may lrom time to tine require, in
an-amount not less than 8., .. - ., C e i, written in
companies. acceptable (0 tha beneliciary, with loss payablc to (he latter; all
prolicies of insurance shal? be delivered to the beneficiary 13 209t as insured:
it the grantor shall iail .or nnv reason to pracure any sucly insurance and to
deliver said folicies ta the benvticiary at least filteen days prior to the cxpira-
tion ol any : policy  of insurance now or herealter placed on taid buildings,
the beneliciary may procure the same at grantor's expunpse, - The amaunt
collected under any lire or cther insurance policy may be applied by heneli-
ciary upon.any indebtedness secured hereby and in such order a3 beneliciary
may determine, or at option of beneliciary the entire amount s collected, or
any part thersof, ‘may be refeased ta grantor, Such application o¢ release shall
not cure or ‘waive any defaul! or notice of delault hereunder or invalidate any
act dane pursuant to such natice.

. To keep said premises free from construction liens anf to pay all
tazes, astersnients and other charges that muy be levied or: assssed upon or
againse saif ‘property: before any part of such taxes, assersments and other
charges become past due or Jelinquent and promptly delivit receipts theretor
to beneficiary: should the graaror fail to make payment of any 7axes, assess-
menrs, insurance premiums, liens or other clarges pavable by pirantor, either
by direct ‘paviment: or by providing  beneliciary with furils wirh which to
make such ‘payment. beneliciary may, at its. aption, make payment thereof;
and the amount o paid, with interest at the. rate set lorth }1 the note secured
hereby. together with the obligitions described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the deidt secured by this
trust deed, without waiver ol any rights arising from breach of any of the
covenants herrof and for such payments. with interest as aloresii i, the prop-
erty hereinbefore described, as well as the . drantor, shall. be hrund 1o the
sarme extent that they are bound for the payment of the oblig. ition Arrein
described, und all such payments shall be immediately due -ind payable with-
out notice, and the nonpavment thercof shall, at the option of the beneliciary,
render all sums secured by this trust deed inuncdiately due and payabls and
constitute a breach of this trunt deed. . E

.. To pay all costs, Inex and erpenses ol this trust including the cost
of title search as well as the other costs and ‘expenses of the tripree incurred
in connection.with or in enforcing this obligation and trustee's and attorney’s
ters actually incurred. L k 5

7, To appear in and defend any action or proceed.ns juirporting . to
altect the sscunty rights or powers ol beneliciary or trustes; ang' in any suit,
action or proceeding in which the beneliciary or frusfee may appanr, inclading
any suit for the loreclosure of this deed, to pay all costs and ¢ penes, in-
cluding evidence ot title and the beneliciary’s or trustee's aifornss fees; the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shull be
tixed by the trial court and in_the event of un appeal trom any judgment or
decree ol the' trial court, grantor further agrees to pay such surn as the ap-
pellate court shall adjudgde reasonable as the beneliciary’s r trustee's attor-
ney's fees on such appeal.

It is mutually agreed that:

. In the event that any portion or all of said propetty shall be taken
under the right of erninent donain or condemnation, benelicio ty shall have the
righe, it it no elects, to require that all or anv portion ol the nunies payable
as compensation for such taking, which are in excess of the amwaint required
fo pay all reasonable costs, vxpenses and atrorney’s  fees rucessarily paid or
incurred by grantor in such proceedings, shall be paid ¢ benwficiary  and
applied by it first upon any reasonable costs and expenses ard afforney’s fees,
both in_the trial and appellare courts, necessarily paid ‘or incuried by bene-
ficiary in such proceedings. and the balance applied upon the indebrodness
secured herrby; and grantor &grees,at its awn expense, to vake such actions
and exccute such instruments -as shall ke necessary ‘in obtiining such com-
pensation, proinptly upon benoficiary™s request; ;

9. At pany time and lrom time to tima upon written reqit it of hene-
liciary, payment of its lees and presentation of this deed ind the note for
endorsemnent (in case of full reconveyances, for cancellation); witho:t allecting
the liability ol any person tot the payment ol the indebtediiess, frustee may
(a) consent to the making of any map or plat of said propurty;-<b) join in

. being cured may be
n

Lranting any

8 Qs casement or creating any restriction thereon; (c) join in any
subordination

or other agreement allecting this deed or the lien ar charge

- thereol; (d) reconvey, without warranty, all or any part of the proparty. The

frantee in any reconveyance may be described as

the “person or persons

“dedully entitled thereto,” and the recitals therein ol any marters or facts shall

L conclusive proot of the truthlulness theieof. Trustee's lees lor any ol the
services mentioned in this paragraph shall be not less than 35,
o 10. Upon any default by grantor hereunder, beneficiary may at any
titn2 without notice. either in person, by agent or by a receiver to be ap-
puitited by a court, and without regard to the adequacy ol any security for
the indebledness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
istues and protits, including those past due and unpaid. and apply the same,
levs costs and expenses of aprration and collection, including reasonahble attor-
ney’s fees upon any indebtedness sccured hereby, and in such order as bene-
ticiary may determine.
: 1. The entering upon and taking possession of said property, the
colloction of such rents, issues and profits, or the proceeds ol bre and other
imurance policies or compensation or awards lor any 1aking or damage of the
serty, and the application or release theseot ay aloresaid, shall pot cure or
waive any delault or notice of default hereunder or invalidate any uct done
puttuant to such notice,

11. Upon default by grantor in payrnent of any indebtedness secured
hereby ar in his performance of any agreement hereunder, time being of the
esience with respect to such payment and/or performance, the beneliciary ray
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortdage or direct the frustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee o pursue uny other right or
remuedy, either at law or in equity, which the heneliciary may kave. In the event
the beneticiary elects to foreclose by advertisement and sale, the beneliciary or
thes teustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
natice thereol as then required by law and proceed to loreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. 3

. 13. After the trustee has commenced foreclosure by advertisement and
sala, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or defawuits. If the detault consists of a lailute to pay, when due,
suns secured by the trust deed, the delault may be cured by paying the
encire amount due at the time of the cure other than such portion as would
noi. then be due had no delault occurred. Any other delault that is capable of
cured by tendering the performance required under the
oblijiation or trust deed. In any case, in addition to curing the default or
defaults, the person ellecting the cure shall pay to the bereliciary all costs
anel expenses-actually incurred in enlorcing the obligation ol the trust deed
toserher with trustec’s and attorney's lees not exceeding the amounts provided
by luw. .

v 14, Otherwise, the sale shall be held on the date and at the time and
plice designated in the notice ol sale or the time to which said sale niay
be postpaned as provided by law. The trusree may sell said propecty either
in: one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payuble at the time of sale. Trustee
sholi deliver to the purchaser its deed in form as required Ly law conveying
the property so sold, but without any covenant or warranty, erpress or im-
plici. The recitals in the deed ol any matlters ol lact shall be conclusive proof
ol tie truthlulness thereol. Any person. excluding the irustee, but including
the Jrantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant ro the powers provided herein, frustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
clulding the compensation ol the trustee and a reasonable charde by trustee’s
atrorney, (1) to the obligation secured by the trust deed, £.3) to all persons
having recorded liens subsequent to the intorest of the trustes in the trust
teed as their interesrs may appear in the order of their privwity amf (&) the
Mur,‘)'lm. Hoany, to the Wrantor or o his successor in interest earitled to such
surplus,

16. Reneliciary mav brom time to time APPOINE 3 SUCCEANOL OF syeCes-
sars to any trustee named Aerein Or (0 ANy SUCCEsNOr truster appointed here-
umler, Upon such appointment. and without conveyance to the successor
truslee, the latter shall be vested with al! title. powers and duties conferred
upon any trustee herein named or appoinred hereunder. Each tuch appointrent
and substiturion s:ail be made &y writfen instrument execute{ by benyficiary,
which, whern recorded in the mortdage records of the county of counties in
which the property in situated, shall be conclisive proof ol proper appointment
ol the successor trustee.

© 37, Trustee accepts this trust when thiy deed. dulv crvecuted and
ackmowledited is made a public record as grovided by law Tustee is not
obligated to notily any party hereto of pending ssle und-r any other deed of
trust or ol any activn or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed:Act provides that the trustee hercunder: nist b either an attorney : who 3. an_oactive .member
the tows ol Oregon or the United Stafes,
agents or brongies, ha United States or ury ogency thereof,

or sovings and loan associotion authorized 1o do business unde®

property of ‘this slate, its subsicianies, affiliates,

of ‘the Oregon State Bar, o bank, trust campany
o title msurunce company authorized 19 iniur title to real
or en esctow ogent liceasud under ORS 654.505 1o 695,535,




;i 'The grantor covenants and agre'q to and thh ‘he benehcmry and those clarmmg under hrm, that he is law-
‘ ‘fully seized’ m fee stmpIe of said de icnbed real propc‘r. 'y and’ “has”. a valid, unencumbered title thereto '

THIS TRUST DEED SECUR S A NOTE OF 'EVEN DATE

2

éfid that he will wakranr" and Ioréi/éi defend. the samé against all persons whomsoever.
i . B G H i i 4 N R <

I

The grantor warrants rhat the proc:-eds of the loan reprvsvnted by the above described note and this trust deed are:
(a)* primarily lor grantor's personal, fariily or household purposes (see Important Notice below),
(b) lor an organization, or (even l{ gdrantor is a natural r:erson) are for business or commercial purposes.

This deed applies to, inures to the beneht of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,

personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pled.éee of the contract

- secured hereby, whether or not named as'. bereficiary herein. In construing this deed and whenever the context so requires, the masculine
gender mcludes the feminine and the neutor, and the singular number includes the plural.

IN WITNESS WHEREOF, saxg ‘grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NO'IICE. Deleh, by hmng out,, V\hlzh er warranty {a) or (b) is
not it y {a) is applicable and the beneficiary is a cndl!cr
- as such word ls daﬁmd in the Truth-in-lending Act end Regulation '/, the
: beneficiary MUST, comply with the Act and’ Ragulation by making roguired
discl ; -for this purpose use St Ness I‘orm Mo. 1319, or tquuv:lonl

H :omphence with the Act is nou requuud dnsl :surd this notice.

{1 the signer of the cbave is a corperation,
vse the form of acknowledgement opp

| STATE OF OREGON, . .:)" | STATE OF OREGON,
County ol BANS ¥ %] ¢ & = ) ; ;  County of .. . R
This instrument was acknowledged belore me on .
F9 i g BY e
U et et e e b e e e b e eeet e ae e evee e et aaan s meeamaasasans et iirennn e enaeesereeanian
e :

R otary Px%. z’;r‘ Oregol; Notary Public for Oregon
’ (SEAL)

= it
o M y comm:ss:on expires: C? ~“2 043 My commission expires:

REQUEST FOR FULL RECONVEYANCE

Te be used only when ebligotions huve baen paid.
» Trustee

: The undersigned is the Iegal owners and holder of all indsltedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully p.uo' and satistied. . You hereby are directed, on payment to you ol any sums owing to you under the terms ol
said trust deed or. pursuant.to statute, tn cancel all evid s of indebted secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to ‘reconvey, without warranty, to the parties designated by the terms ot said trust deed the

eatate now held by you unde} the same. Mail reconveyance. and documents to . . ... .. ............. e e e e et e e

Beneficiary

Do not fose or destray this Trust Deed OR THit NOTE which it secures. fioth must be deliverad 1o the trustee for cancellation befora reconveyonce will be made.

TRU ST D’EED ' STATE OF OREGON,
. {FORM No. 881)" - ) ; County of
STHVENS.NELS LAW PUB. CO..PGRTLAND. ORE. . ° vl ! . 1 certify that the within instr

WESTWOOD was

. SPACE RESERVED
Grantor
FOR

ROAO\/[‘ U ch‘gf_blﬂ‘f]/\_ ‘REC‘.ORD‘ER'S use

1y

Bene!t clary

" AFTER'RECORDING RETURN TO '’

Rebo vt WovhornL
R 2 RBox 333~ :a

1‘50"5‘!6(,/&1 LC( L 012 Q_ZQ’L




EXHIBIT "A"

PARCELL 1

lots below described are in KLAMATH FALLS FOREST ESTATES,
HIGAWAY 66 UNIT, PLAT NO. 2. in Klamath County, QOregon.

Block 1

) Block 1; 21‘ 5.

Block 2 o

Block 52

Block 5, 36.

“Block 24, 31.° ;
Block 52, 53, 60, 66.
BlQCk 26, 27, 28, 29.
" BLOCK 22, : ;

PARCBL 2

" The. lots below descrlbed are in KLAHATH FOREST ESTATES in Klamath
County, Oregon.

Block 2: 11

Block 4: 28
Block 12: 23, 24.
Block 15: 24
Block 20: 2

PARCEL 3

lots below descrlbed are in FIRST ADDITION TO KLAMATH FOREST
ESTATES, IN Klamath County, Oregon:

Block 32.‘43
Block 39: 7 3y
BlQCk 40: 1, 6, 8.
Block :44: 25.
Block 50: 30




EX&IBIT ngu
RELEASE CLAUSE

In the event thai: “rustor is not in default hereunder or under
the Note secured hoereby, Beneficiary shall, from time to time, at
the ' request of Trustor, release portions of the real property,
from the lien of this Trust Deed, in increments of one or more lots
as described in Exhibit "A" of this Trust Deed upon payment of a
sum, for each lot 30 released; equal to the amount described in the
Release Schedule balow. All release payments shall apply to the
next: payments of  principal on said Note, and all principal
payments made under the terms of said Note shall be credited on
amounts paid for partial reconveyances hereunder.

RELEASE SCHEDULE
PARCEL 1

The‘ffollowing lot:s shall be released for a release price
$2,500.00 fqr eachflot 80 released:

Klamath Falls Fore#t:Estates, Highway 66 Unit, Plat 2.

'Block 45: 52, 53, 60, 66.
‘Block 50: 26, 27, 28, 29.
BLOCK 58: 22. :

PARCEL 2

All the reméining Lots described in Exhibit "A" of this Trust Deed
excepting those desicribed in Parcel 1 above shall be released for
a release price of $1,500.00 for each lot so released.

PAYMENTS IN LIEU OF CASH

Beneficiary shall at the request of the Trustor release portions
of the real property described in this Trust Deed when the
Trustor has sold a lot under terms and the down payment is not
great enough to pay in cash the release price described in the
Release Schedule akove upon the Trustor paying to Beneficiary

one half of the down payment and executing irrevocable collection
instructions to a Collection Agency acceptable to Beneficiary,
wherein the collection instructions assign 1/2 of all payments

to Beneficiary until an amount equal to the release price, per the
Release Schedule above, is paid to the Beneficiary for each Lot
so released. Payments so paid to beneficiary shall be credited
to next payments of principal on said Note secured by this Trust
‘Deed.: ‘ .

STATE OF OREGON: COUNTY OF K)Q}AP(IATH: sS.

Filed for record at request of 2t Aspen Title Co.
of S June “AD, 1900 ar_3:32 | gilock
Lo ) of _

the 20th

P M., and duly recorded in Vol. __M90
Mortgages on Page 12164 .

Evelyn Biehn - County Clerk
By Q{J{/l/ ch/.{I 2o vt A

FEE $23.00




