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! DEED OF TRUST

: THIS DEED OF TRUST (*Scuurity Inst fumcnt“) is made on
l9..9g....1;l"he rantor is Marvi - Nathans

(“Trustee™). The beneficiary is
SSOCIATION, ™ which is organized and existing

Ll ----» and whose address is
-Klamath,.
Borrower owes Lender the principal suin of

'5'.), Whichoprovidcs ;
............ :02 This Security Instrument
debt evidenced by the Note, with interest, and all renewals. extensions and
modifications; (b) the Payment of all other sums, with interest, advanced under paragraph 7 1o protect the security of this
Sccurity Instrument; (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note; and (d) the repayment of any future advances, with jaterest thercon, made to Borrower by Lender pursuant to the
paragraph below (“Future Advances™). FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender's option prior
*10 full reconveyance of the property by Trustse 10 Borrower, imay make Future Advances 10 Borrower. Such Future Advances,
with interest thereon, shall be secured by this Deed of Trust when evidenccd by promissory notes stating that said notes are
secured hereby. For this purpose, Bofrower irrevocably. gra to Trustee, in trust, with power of sale, the
tollowing described property located i BT County, Oregon:

R

Lot 15 in Block 5 of TRACT 1145, NOB HILL, a resubdivision of a portion of NOB HILL,
IRVINGTON HEIGHTS, MOUNTAIN VIEW ADDITION and ELDORADO HEIGHTS, according to the

official plat thereof on file in the office of the County Clerk of Klamath County,
Oregon. S : BE s B .

g

}

AXXOHRIOTORMIGRIENY Key £171021
Acct. #3809-0200D~(9600 :

THIS DOCUMENT IS/BEING RE-RECORDED TO CORRECT TAX ACCOUNT NUMBER

"UUNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE
EFFECTIVE DATE OF THIS ACT CONCERNTNG 'LOANS AND OTHER CREDIT EXTENSTONS WHICH ARE NOT
FOR PERSONAL, FAMILY OR HOUSEHOLD- PURPOSES OR -SECURED SOLELY BY THE BORROWER'S RESIDENCE
MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE." :

,#See Attache}d Adjustable Rajt:‘e Loan Rider madé a part herein.

which has the address of
. ' [Street}

f(‘,‘Proypcrty Adc"!ress");v
{Zip Code]’ i : : i

TOGETHER WITH all the improviments now or hereafter erected on the property. and all easements, rights,
appurtenances, rents, royalties, mineral, il ind gas rights and profits, water rights and stock and all fixtures now or
hereufter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrunicnt as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to grant
and convey the Property and that the Projwerty is unencumbendd, eXcept for encumbrances of record. Berrower wiarrants
and will defend generally the title to the Py operiy against all clzims and demands, subject te any encumbrances of record.

. THIS SECURITY INSTRUMENT conibines uniform covenants for national use and non-uniform covenants with
- limited variations by jurisdiction to constitute 2 uniform security instrument covering real property. .

OREGON-—single  Famity—FNMA/FHLMC UNIFORM. INSTRUMENT FORM s220449
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UNIFORM COVENANTS.  Borrowt: and Lender coveriant and agree as follows: 12196
1. Payment of Principal and Interest; Prepayment and Late Charges. - Borrower shall promptly pay when due

i

¥

the principal of and interest oni the debt evidenzed by the Noteand any prepayment and late charges due under the Note.

2. Fundsi for Taxes and Insurance;  Subject toappliceble law ortoa written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are tlue under the Note, until the Note is paid in full, a sum ("*Funds™) equal to
one-twelfth of: {a) yearly taxes and asséssrnents 'which may attsin priority over this Security Instrument; (b} yearly
leasehold payments or ground rents ‘01'1, the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. Tliese items are called *‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

" The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lendeér is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account of verifying the escrow items. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that intersst shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall nct be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an aunual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. ‘

If the amount of the Funds held by 1 ender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall :xceed the amount required to pay the escrow items when due, the excess shall be,
at’ Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. if the
amount of the Funds held by Lender is mot sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as credit against the sums secuired by this Security Instrument. '

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

‘paragraphs 1 and 2 shal} be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2; fourth. to interest due; and last, to principal due.

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over: this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that maunner, Borrower shall
pay them on time directly to the person owed payment. Borrower shail promptly furnish to Lender all notices of amounts
to be paid undler this paragraph. If Borrower makes these payments directly, Borrower shall promptly I urnish to Lender
receipts evidencing the payments. il
. Borrower shall promptly disch arge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against en forcement of the lier: in, legal proceedings which in the Lender’s opinion operate 1o

prevent the enforcement of the lien orforfiture of any part of the Property; or (c) secures from the holder of the lien an
sgreement satisfactory to Lender subcrdinating the lien to this Security Instrument. If Lender determines that any part of
the Property i$ subject to.a lien which miay attain priorily over this Security Instrument, Lender may give Borrower a

“notice identifying the lien. Borrower thall satisfy the lien or take one or more of the actions set forth above within 10 days

of the giving of notice. ' ’
: -5, Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards inctuded within the term “extended coverage” and any other hazards for which Lender
‘Tequires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. .

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold thie policies and rencwals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renew:! notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

‘ Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economitally feasible or Lender’s security would be lessened, the insurance proceeds shall be

~ applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1If
Borrower abandons the Property, ot does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the instrance proceeds. Lender may use the proceeds 1o repair or restore

' the Property or to pay sums secure} by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. : : T

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly piyments referred to in paragraphs 1 and 2 or change the amount of the payments. if
under paragraph 19 the Property is acqtired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior lo the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the: acquisition. :

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deterioralc or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the pravisions of the lease, und if Borrower acquires fee title to the Property, the leasehold and
fee title shalt not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements containcd in this Security Instrument, or there is a legal procecding that may significantly affect
Lender's rights in the Property (suchas a proceedin g in bankruptcy, probate, for condemnation or to enforce laws of
regulations), then Lendler may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todoso.

Any amounts disbursed by Lender under this peragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Boriéiwer and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
rcquo;stin;:g payment. i :

S oy ;
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If Lender required m
Borrower shall pay the ‘
insurance terminates in accordance with

8. ‘Inspection. -~ Lender of its g
shall give Borrower notice

9. .Condemnation, (
any condemnation or cther taking of any p
assigned and shall be paidto Lender:

In the event of & total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
" before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower, e ‘

If the Property is, abandoned by Borrower, or if, ‘after notice by Lender to Borrower that the condemnor offers to
make an award or settle n claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice js
given, Lender is authorized to colleci‘and apply the procesds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred i in paragraphs 1 and 2 or change the amount of such payments.

Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
) izati s secured by thi
tto release the liability of the original Borro
be required to conimerce proceedings against any successor in interest or refuse o extend time for
Payment or otherwise modify amortizaticn of the sums secured by this Security Instrument by reason of any demand made
by the original Borr €essors in interest, Any forbearance by Lenderin exercising any right or remedy
shall not be a waiver cise of any right or remedy.

11. Successors and Assigns Hounc; Joint and Scveral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind ail benefit (e Successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower’s covenant; ang agresments shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 10 mortgage, grant and convey
that Borrower’s interest in'the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accomn; odations with regarc to the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges;’ If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and ‘that law is finally interpreted so that the interest or other loan charges collected or to be collected in

" connection with the loan exceed the perniitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrewer. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct pitymen ; : rincipal, the reduction wil] be treated as a
partial Prepayment without any prepayinen h

! 13. Legislation Affecting Leniler's Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or t his Security Inslrumcnt unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums securcd by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercices this option, Lender shal) take the steps specified in the second paragraph of
paragraph 17. o

: 14." Notices. Any notice to Borrower provided for in this Secvrity Instrument shall be given by delivering it or by
mailing it by first class mail unless aplicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender.-Any notice to Lender shall be given by
first class mail ro Lender’s acldress stated’ hercin or any otheraddress Lender designates by notice 1o Borrower. Any notice
previded for in this Security Tristrument shall be deemed to hive been given to Borrower or Lender when given as provided
in this paragraph. ‘

15. Governing Law; Severability. This Security Instrument shai] be governed by federal Jaw and the Jaw of the
Jurisdiction in which the Pro i . In tke event thut any provision or clause of this Security Instrument or the
Norte conflicts with applicable law, such conllict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the cotflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable, o

16." Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in'it is sold or transferred (orifa beneficial interest in Borrower is sold or transferred and Borroweris not a natural
person) without Lender’s prig it Lender may ! at jts option, require immediate payment in full of all sums
secured by this Security Instrument. However,; ion skall not be exercised by Lender if exercise is prohibited by
fedaral law as of the daje of this Security Iistrument.

" I Lender exercises this option, Lender'shall give Borrower notice of aceeleration, The notice shall provide a period
of net less than 3 days from the date the notice is delivered or raailed within which Borrower must pay all sums secured by
this Security Instrument, 1f Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

‘- 18. Borrower's Right to Reinstatoe, 1f Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carljer of: (a) 5 davs (or such other period as
applizable law may specify for reinstatemint) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrameént: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all'sums which then would b duc under this Security Instrument and the Note had no acceleration
uccurred: (b) cures any default of any other SOVEnUnts or agreements: {c) pays all expenses incurred in enforcing this
Secarity Instrument, including, but not kifniteg to, reasonable attorreys” fees: and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay’‘the sums secured by tiis- Security Instrunent shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrumient and the obligations secyred hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the cuse ofacceleration under paragraphs 13or 17, ) .
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;- NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ! - %mgs
119, Acceleration: Remedies. ‘Lender shall‘give ‘notice to Borrower ‘prior to acceleration following Borrower’s

" breach of iiny covenant or agreement in this Sceurity Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall:specify: (2} the default; (b) the action required to cure the
default; (c) 1 date, not less than 30 days from the date 1hie notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defiult on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument nnd sale of the Property. The notice shall further inform Borrower of the right to
reinstate nfter acceleration and the right to bring a court action to-assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediite payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power ‘of sale and any-other remcdies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in ursuing the remedics provided in this paragraph 19, including. but not limited to,
reasonable attorneys® fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower ard to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, vithout demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and vnder the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all orany parcel of the Property by public announcement at the time and
place of any previously scheduled siale; Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustec’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s dced shall be prima facie evidence of the truth of the statements made
therein. Trastee shall apply the proceuds of the sale inthe following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

20. Lender in Possession, :Upon acceleration: ander paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially. appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums ca receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by
this Security Instrument. [ :

2. Reconveyance. Upon paymment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surreader this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled 1o it. Such person or persons shall pay any recordation costs.’

22, Substitute: Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

23. Use of Property. The Propurty is not currently used for agricultural, timber or grazing purposes.

24. Attorneys’ Fees. As’used in this-Security Instrument and in the Note, “attorneys’ fees” shall include any
attorneys' fees awarded by an appellate court. : :

15. Riders to tthis Security Inserument. If onc'or more riders are executed by Borrower and recorded together with
this Secuirity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covinants and ‘agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)) "~ :

] Adjustable Rate Rider " [] Condominium Rider [] 2-4 Family Rider

[J Graduated Payment: Rider - ] Planned Unit Development Rider

[j Other(s) }[specify]

BY SIGNING BELOW, Forrower accepts and agrees to the terms and covenants contained in this Security
Instrumient and in any rider(s) executed by Borrower and recorded with it.

—Borrower

-7 .(Seal)

—Borrower

STATEOF | ..o... ST Clfimutogye

COUNTY OF L Aamadelos ban

a9
May 25, 1990

...... CrssssearesassassssscsssssattannsnsevvenT

The foregoing instrument was nckrowledged before me this. ...

by ... Marvin M. NatilanS:on and Yvorme J. Nathanson

. (person(sy ackgmviedging)
S ‘ ;i 1OFFICIAL . SEAL
My Commission exji .. . CHERYL E COX
‘ o <A ) [NOTARY PUBLIC = CRUFORNIA
T ;, . L0 FIGELES COUITY
e’ My comm. mpires KOV 16, 1991

g R R T AR R R KA RS

This instrument was prepared by.. . ..Klamath First Fede

T
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE, WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made, this 25th day of ...y 19 90, ., andis incorporated into and shall
be deemed O amend and supplement the Mortgage, “Deed of Trust, of Deed to Secure Debt (the “Security Instru-
ment’") of the same date given by 1l1e undersigned (the +Borrower’’) to secure Rorrower’s Note 1o

" KLAMATH FIRST FEDERAL SAVINGS AND LOAN. ASSOCIATION, . ........

‘(the “Note” and coverinithe B
Ct., Xlamat Falls, OR 9700

Property Address

Modifications. In addition to the covenants ajtd agreements made in the Security Instrument, Borrower and
Lender further covenint and agree &S follows: :
A. INTEREST RATIE AND MONTHLY PAYMENT CHANGES
The Note has an ““Initial Interest Rate” of 2 59 /5. The Note interest rate may be increased or decreased on the
1st . day of the month beginning on 91  and on that day of the month every
months thereafter. «
Changes in the interest rate nre governed by changes in an interest rate index called the “Index”. The Index is the:
[Check one box to indicale Index.} :
n: 0O* «‘Contract Inter¢ f Previously Occupied Homes, National Average for all Major
Types of Lenders” published by Board.
rald Federal Home L k of
ted Average, Cos

..................

ere is ¢y meximum

(1y. O There is no maximuf limit on changes in the interest rate at any Change Date.
*5e¢ Note (2) & The interest rate camot be changed by more than 1.00, percentage points at any Change Date.
Below 1f {he interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate witl reselt in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES '
1t could be that the loan secured by the Security Instrument is subject to alaw which scts maximum loan charges
and that law is interpreted sO ythat, the interest OF other loan charges collected or 1o be collected in connection with the
toan would exceed permitted fimits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charg to the permitted lirait; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by rnaking a direct payment tO Borrower.
C. PRIOR LIENS : j
1f Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard 1o that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY ~
1§ thereis a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, o (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change (if there walimit),or(3)2 chiange in the Base Index figure, o all of these,asa condition of Lender’s

waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.
*With a limit on the interest rate, adjustments during the 1ife of the loan of plus or

. minus three (¢ 3,00 percentage points.

STATE OF OREG ON: COUNTY OF KLAMA}'H

Filed for record at request off ._-__,_E_Q\iﬂis ~Ried PR B —— e 3lst - day
of __,____.___—t‘jgy_,_d AD,1990 é‘t% 3TA: FS o’_ﬁk?cf___I’._M., and duly recorded in Vol. MO

of _'MWL on Page 10490
o : " etiyelyn Biehn County Clerk

) S—— - - oy
FEE  $28.00 . ; By INDEXED -

Dl —




 STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of M@n"ain Title Co. the 21sat day
of June . AD, 8 _9)__ac _8:51  oclock _-___AM., and duly recorded in Vol. _M90Q_
y - of ’ Mortgzages on Page 12195 . :

: : sl : ‘ Evelyn Biehn ~ County Clerk
FEE . $30.00 : ; Ll b By “:D/V/J Proio TV Ls2ls i eiltdo




