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THIS TRUST DEED, made this ... 15th  day of June ' L . ., betiveen

5 .

MAXTNE MACFARLANE

as Grantor, KLAMATH C as Trustee, and

MARIAN 'J. KNOX ! orship

as Beneficiary,

........... [SROY

. WITNESSETH: 7
Grantor irrevacably grants, bargains, sells and conveys to trustee in trust, with power of sale, the proberty
Klamath eneenis County, Ortegon, described as: o
A tract of land situated in Lots 7 and 13, Sectioa 20, Township 39 South, Range
9 East: of the Willametté Meridien, Klamath County, Oregon, more particularly
described as follows: S
' Begiuning at the intersection of the Southerly line of the 1K Drain and
the Westerly right of way line of ‘the Old Midland Highway; thence Northwesterly
along the Southerly right of way line of the 1K Drain, 680 feet; thence
contiauing Westerly along said drain 700-feet; thence South 400 feet; thence
East to a point that is South, 350 feet from the point of beginning and located
oun the Westerly right of way 1ine of said highway; thence North along said
highway 350 feet to the point of beginning. =

togather wirh all and singular the tenvments, hereditarnents and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertarning, and the rents, issues’ and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PIIRFORMANCE of cach agreement of grantor herein contained and payment of the

wm of  NINETY FIVE THOUSAND AND NO/10Q======:

= ; mEoET =e==E=TSES= fyllrs, with interest thereon according to the terms of a promissory
note ol pven date herewith, payable to beneliciary ur orler nnd made by grantor, the final! payment of principal and interest hereof, if
not sootier ‘paid, to be die and payable .. December 3L i 19.90
The Jate of maturity of the debt secured by thii instrument is the date, stated above, on which the linal installment of said note
becomesi due and payable, In the event the within ‘described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveved. assigned or alienated by the grontor withour lirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
hurein, ukal! become immediately due und payable. * ' ¢
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T protecr the security of this trust deed, granrcr agrees: . 5 L .

1. Tc peutect, preserve and maintain said property in {-od tondition -~ Frasting any casentent or creating any restriction thereon: (¢} join in any

and repaii: 1of ta sermove ar demolish any building or itnprovernent thereon; subordination ot other agreement allecting this deed or the lien or charge

Tt to con m t or permit any’ waste of said property. s T theeat: (d} reconvey, without warranty, all or any part of the property. The
. Te complete of restore’ promptly: and in good - arl workmanlike frantes in any reconveyance may be described as the “‘person or persons

rranner any building or improvement which may be constructed. damaged or Tegally entitled thereto, and the recitals therein of any martters or lacts shall

dastroyed “hereon, and pay when due all costs incurred therelor. Lus c:onclumve_ proot of }he truthfulness thereol. Trustee's lres for any of the

T 3. Te comaly with uil laws, ordinances, regulationt ; covrnants, condi- . StIVICES mentioned in this paragraph shall be not less than $5.

tions aml retrictions atlecting said property: if the beneliciary §) requests, fo . 10. Upon any default by grantor kereunder, beneficiary may at any

e in excuting such financing stafements pursuant to the Unilorm Commer- - 1ime without notice, either_in person, by agent or by a receiver to he ap-

cral Code as the beneliciary. rmay require amd to pay for filing same in the pointed by a court, and without regard to the adequacy ol any security for

praper public oftice or offices, a3 well as the cost of alf lien svarches made - the indebtedness hereby secured, enter upon and take possession of said prop-

by lilimd oliicers or searching afencivs as may be deemed desrable by the erty or any part thereof, in its own name sue or otherwise collect the r

heneliciaty, . . nstres and prolits, including those past due and unpaid, and apply the

‘o provide and centinuously maintain insurancs or the buildings ey costs and expenses of operation and collection. including reaxonable

row of herealter wrecfed on the said premives against lows or Jdamage by lite ney’s lees upon any indcbtedness secured kereby, and in such order as bene-

and roch otrer harards as the hom-lirinrﬁjmw lmvl)~ firne fo fjnoe requse, in ficiary may deternsine.

an amourt ot les: than insuta e value . . . writien in 11, The entering upon and taking possession of said property, the

companier acceptulide to thy bunsficizry, with loss payahie to. ihe latters all eallection of such rents, issues and prolits, or the procecls ot fire and other

jobcies G irsurance «hal! Lu delivered to the beneficiary- ax wpn a8 insured; it urance policies or campensation or awards for any taking or damage of the

i the drantr shall {ail cor any reawin to procure any sach irstance and to property, and the application or release therrol as alaresaid, shall nor cure or

deliver wivl policies to the heneliciary ut leist Lilteen days prior to the vapira- waive any delault or natice of delault her cunder or invahdate any act done

tion of any policy of inwugnce now or hereatter placed :on taid buiidings sursuant to such notice.

the Benciiciiey nlay procurn the same at grantor’s evjense, The amount 12. Upon default by geantor in payment of any indebtedness secured
collected] -under anv dire or orher imurance policy may i applied by beneli- g, oy or in his perlormance ol any agreement hereunder, time being of the
ciary .upun any indebtedness secured hereby and.in s ck arder. as heneliciary essence with respect to such payment andfcr performance, the beneliciary may
rnay deterrvine, or at optian né beneliciary the entire anwunt &9 ccllazted, or eslare all sums secured hereby immediately due and payable. In such an
any patt tAoreol, may be refeased fo geantor. Such applicition ¢ 1 release shall {yant the beneliciury at his election may proceed to forecios= this trust deed
Wt cure or waive any delault or motice of efault hereunder o+ nvalidate any in equity as a mortgage or direct the frustee to foreclose this trust deed by
act dons pursuant to such porice. . ) advertisement and sale, or may direct the trustee to pursue sny other right or

§. To keep said premises free from construction liens sad 1o pay all  Lonody either at law or in equity, which the beneliciary may have. In ihe event
taxes, swey ments and ether chardes that may be levied or av-essed upon of  (}. heneficiary elects to foreciose by advertisernent and sale, the beneficiary or
Sidainse said property belote any’ part ol such taxes. sgiwessawnts and other  (h. qrustee shall esecute and cause fo be recorded his writtan notice of delault
R ies Lecume past dus’ or ielinquent and. prompely dehver ceceipts therelor . g hiy election to sell the 'onid described renl property to satisty the abligation
20 benel <y, shoyll the-jlrantor 1ail to, nmke payment of ary taxel, assess. vecured hereby whereupon the trustee shall lix the time and place of sale, give
rments, invarance premiumy, lieny or ather charfes payasle by frantos, either o fice thereof as then required by law and proceed to loreclose this trust deed
By direcr jayment or by iproviding beneliciary _with funds with which to in the manner provided in ORS 86.735 to H6.795.
make stk payment. beneliciary mayp.’ at ‘its option, maic pavorent thereol, '3 Alter the trustee has commenced loreclosure by advertisement and
and the amount so paid, with inrerest at the rate set fortl: in the note secured . e and at any time prior to 5 days belore the date the trustee conducts the
hereby, tof-ther with the obigatans described in paragcaphs § and T of this e the grantor or any other person so privileged by ORS 86.753, may cure
trust deed. shall be added to and become o part of the lebt recured by this the default or defaults. I the default consists of a lailure to pay, when due,
trust deed, without waiver ol any rights arising lrom & rack ot any ol the sums secured by the trust deed, the default may be cured by paying the
covenatits berenf and for such payments, with inferest a4 alor!wmd. the prop- wiiire armount due¢ at the time ol the cure other than such portion as would
ety hereindelore - described, as well a3’ the grantor, shall b bound (o the not then be due had no delault occurred. Any other delault that is capable of
same_extent that they are hound for the paym of ihe oblig herein being cured may be cured by tendering the performance required under the
described, ond all such payments shall be immediately dve ard payable with- ouligation or trust deed. In any case, in addition to curing the default or
out notice.; and the nonpayment thereol shull. at the optin ol ;the beneficiary, dolaults, the person ellecting the cure shall pay to the beneliciary all costs
render ail sums secured by this trust deed immediately ¢'ue 54 payable and and expenses actually incutred in enforcing the obligation of the trust deed
constitute a_breach ol this trust deed. N P . todether with trustec’s and attorney’s fees not exceeding the amounts provided

.. 7o pay all costy. lees and expenses of this truit int’uding the cost b7 law.

ol titte sea-ch as well as the other costs znd expenses ol ‘the feustee incurred . 14, Otherwise, the sale shall be held on the date and at the time and
in connestin wirh or in enforcing this oblication and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
bees actually incurred. N gt . be postponed as provided by law. The trustee may sell said property either

. To appear in and defend any action or prec sedir g purporting. to in one parcel or in separate parcely and shall sell the parcel or parcels at
affect #Ae necurity tights ar powers of beneliciary or trustee; and in any suit. auction to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or frustee nay Jaf:pear. including shall deliver to the purchaser its deed in lorm as required by law conveying
any suil dor the loreclosure of this deed, to pay all cois an.i expenses, in- the property so sold, but without any covenant or w rranty, express or im-
cluding evidence of title and the beneficiary’s or trustes'i artorney s fres; the plied, The recitals in the deed of any matters o} tact shall be conclusive proot
arount of attorney’s fees mentioned in this paragraph 7 in £l: cases shall be of . the truthfulness thereof. Any person, excluding the trustee, but including
fixed by -the trial court asd in the event ol an appeal trom any judgment or the grantor and beneliciary, may purchase at the sale.
deeree ol rhe trial court,  frantor further ‘agrees to pay wch tum m’lhe ap- B 15. When trustee sells pursuant to the powers provided herein, trusfee
pellate court shall adjudis Ble as the beneliciary’s or trustec’s affor- shall apaly the proceeds of sale to payment ol (1) the expenses of sale, in-
ney’s fees on such appeal. - : cluding :he}oampensntiabn of the (ru:-;eie b:mdha rmaon;btl; c}:;rge by trustee’s

Fy Ry . B sttorney, (2} to the o ligation secur. y the trust deed, {3) to all persons

Tt is mutually adeeed thar.‘ . }-avind vecorded liens subsequent to the interest of the trustee in lhf trust

. In the event that any portion or all of said propersy shall be taken  Leed as their ntciests miay appear in the order of their aricrity and (4) the
under the tight of emi r conc i ernliciasy shall have ine surplus, i anv. 1o the grantor or fo his suctessor in interese enritled to such
right, il it so elects, to require that all or any portion ol the mont payable sarplus.
as cornperyation for such raking, which are in excess of the pmount required 16. Beneiiiary v from tine [y e appoint S8 Susvedsor or aucens-
to pay. all reassnable cosls, expenses anil attorney’s oy nec-ssarily paid or wrs fo any frustee parced herein ar fo any successor fondee appiovinted heres
incurred by grantor in such proceedingy. shall be pakl to- beneliciary and ander. Upon such appointment, ared without conveyarnve fo (he successor
appliad by -it first upon any reasonable costs and expenws and attorpey’s fees, rrustee, the lattee shall be vested with all title, powers amd dutivs contrered
bork in- the trial end appellate courts, necessarily paid or incurred - by "bene- apon any trustee herein named or appointed hereunder, Each such appointment
ficiary in such proceedinls, . and the balance applied. upon e indebtedness d substitution shall be made by written instrument executed by beneficiary,
secured hrreby! and grantor ‘adrees, at its own expense, to V& ie such actions Cwhich, .when recarded in the mortdsgde records of the county or counties in
and execute such instrumients as shall be necessary in obtiining such com- ‘which the property is situated, shall be conclusive preof of proper appointment
pensavion, promptly, upon bLeneliziary's request. i of the successor frustee.

9. At any time and Irom time to time upon wtitten ~equest of bene- 17. Trustee accepts this trust when this deed, duly executed and
ticiary. payment ol its dses and presentition of this diwed 1nd the note for acknowledged i made a public record as provided by law. Trustee is not
erdosssaent €in case of full reconveyances, for cancellation), svithout affecting | obligated to notify any party hereto of pending sale under any other deed of
the tiability of any person for the payment of the indtbtedness, trustes may trust or of any action or proceeding in which grantor, beneliciary or trustee
ca) consent fo the making of any map ur plat of said propesty; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE. Thy Trust Daed Ad provides that the trustee hereurder thust ba. ether an atteney, who is an active member of the Oregon State Bar, o bank, trust compony
ar saangt ond Dan gsia ation outhosized 1o do businest wnder the lows cf Oregar or the United States, a tirle insutance company authorized to insure title to recl
propery of this ttate, s vt sidiares, otfilistes, agen's o bronitas, tne United - Stares or any agency thereol, or cn escrow agent ticensed under ORS 496,505 1o 496.585.
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e The grérntor covenants and ag}ee.s to and with the beneficiary - and those claiming under him, that he is Jaw-
iully seizéd'in fee simple of said désj«frib?d ‘real property and has a valid, unencumbeéred title therefo o

FR

uh’g.l that he will warrant ‘and forever dofend the same against all persons whomsoever.

The drantor warrants thot the procect!s ot ke loan represeared by the above described note and this trust deed are:
{a)* peimaiily for £rantor's personal, family or }ousehold urposes (see Important Notice below ),
(b)) tor am wrdanization, or (even ii Hrantor is o natural nerson) are for business or commercial purposes.

This deed applies to, inures to the bepefit of and hinds all parties hereto, their heirs, legatees, devisees, adrministrators, executors,
Pversonal representatives, succesiors and assiins, The term benelicivry shall mean the holder and owner, including pledgee, of the contract
vecured hereby, whether or not named as a Leneliciary herein, In construing this deed znd whenever the context so requires, the masculine
terder includes the teminine and the neutet, end rhe singular number includes the plural,

IN WITNESS WHEREOF, stid _§:antor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTIGE: Dalate, by lining out, whitheve, warranty {a) or {b) is /Z/@ékg,,m{, .

nol epplicable; if warrenty {o) is applitable and the ke neficiary is o creclitor MAXﬁE MACFARLAN
o5 sich word is defined in tha Truth-in-Lending Act ¢:nd Ragulation Z, the

benellciary MUST comply with the Act and Regulatier by moking requirid

diselesures; for this Jurpose use Stavens-Ness Forrn N, 1319, or equivelnt.

U corrpliance with #ha Act js not required, disregord this netice. ‘

{11 she signer of the obuvn is o torparation,
wig !hfa form of atknowletigement epposile.}

STATE OF\ORE(EON. ‘L Oy STATE OF OREGON,
AT . . : ;
K Ll am: S ) ss.
(‘oqnt(ybl:;,.u..{..,. ,}}lgth D e ) Countyof ... .. . . . ..
R :‘2:&::; instr gt @asé.ykt'wu-ledgw belore me on This instrument was acknowledged before me on ... ... [
iy T 'QGHP"“R)" 2o T
?"J‘.‘m*:l‘ s . :90. b S . 19 . by

T S . S

of ...

(SEAL)

iKy Public for Oregon Norary Public {or Oregon

RPN e o L. .
My commission expl"res: 1 2-',‘]. 9-' 9 2 My commussion expires:

REQUEST FOR FULL RECONVEYANCE

Te i wisd enly when ‘ﬂllgqﬂml have bean poid,
TO: ... S v i ey TrUSESe

i The undersigned is the legul owner and. holcler of &} indebtedr:ess secured by the foregoing trust deed. All sums secured by said
truat tleed have been fully paid and satistied, You Aeredy are directed, on payment to you of any sums owing fo you under the terms of
said trust deed or pursuant o sl‘ﬁute, to cancel ¢!l evidances of indebtedness secured by said trust deed (whick are delivered to you
Letewith together with said trust tleed) and to recotivey, without wav."ranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail l'}co:1'z'eyance and documents fo . Sl e i e

DATED:

. Beneticiary

SO0 mot foreer desiray this Trvat Dend OR THE NOTI} which it sacares. Bath misy ba delivered 1o fha trustss for llation befors hveyanie will by made.
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1 TRU'_Si1 DEED i E e sf)ir%‘ép“o’REGON,‘ }ss

o (PORM Ne. sy . o R County of ......Klamarh

EVENS. NESS LAW LA, CQ., PCRTLA ~T, ORE, ] , L ) i N - . = I‘Ce[tify that the Within instrument
‘ T : k B ' k ‘was received for record on the . 21st.day
of June ,19.90.,
at .9:52. _oclock .AM .» and recorded

‘ SPACE RESERVED
Grantor FOR page ... 12219 _ . or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No.... 16551,
‘ ‘Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

Beneticiary

/AFTER RECORDING RETURM TO

RPN o | ; ; a2 Evelyn.Biebn.. Gounty Clerk
B‘CT.(‘ ’ . . NAME .- L TITeE

R ) i A Sk T
! B;chﬂﬂimulf&'( &8 Deputy

Fee :;_J:B_:Qp:: mmmminTmm - ~ et




