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ORTGAGE, Made this
E WEBB AND _DEB

IR TUP So . _hereinafter called Mortgagee,
in consideration of : AEV.ENIY“.FI.V,E”.IHOU.S.AND..AND..,NQ[lOQ:—
- S T ITTIIIINNT TTITIIT =~ Dollars, to him paid by said mortgagee, does hereby grant, |
bargain, sell and conve’( unto said mortgegee, his heirs, executors, administrators and assigns, that certain real prop- 5
erty situated mKLMATH ‘County, State of Oregon, Bounded and described as follows, to-wit: ‘
TRACT 29 OF ALTAMONT SMALL FARMS, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFI
30F THE COUNTY CLERK OF KLAMATH counTy, OREGON; EXCEPTING THEREFROM THAT PORTION CONVEYED TO

UKLAMATH COUNTY BY DEED ‘RECORDED;SE?TEMBER 11, 1944 1IN VOLUME 112, PAGE 19 DEED RECORDS OF
'KLAMATH COUNTY, OREGCN

: {IF $PACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}

Topether with all and singular the tanemants, hereditaments and appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or aprertain, and the rents, issues and profits therelrom, and any and all fixtures upon said
preniises at the time of the exucution of this mortgage or at. any time during the term of this mortgage.

. To Have and to Hald the said premises with the appurtenances unto the said mortgagee, his heirs, executors, administrators and
assigns forever. - :

This mortdage is intended to secure the payment of a certuin promissory note, described as follows:

LOAN NO. 204223 IN THE AMOUNT: OF $75,000.00:‘T0 WEBB ASPHALT & SEALING, INC. MATURING
APRIL 15, 1991 :

WITNESSETH, That said mortgaor,

\»The“ﬁlefLmigrib: ;a; dlﬂ ﬁ[f:rﬁcﬁfGi[Tgu;Tr6onﬁtﬁU\RgmAlﬁthoﬁC\élgchAﬁb IaRntENsthﬁJKchdS principal paymient becomes due, to-wits

iy 1 ‘(K.ﬁ,”’ 5 e . ‘\ i his mortgade are’
X‘%KX&&E(%XWX&X%%%M TR  re RARR A

(b) lor an organization or (even if mortgfu,br £ natural person) are for business or commercial purposes.

: ; And said morigador covenanls o and with the ortdagse, his heirs, executors, administrators and assigns, that he is Jawfully seized in fee simple of said
premises and has a valid, unencumbered title therito

! will warrant and lorever defend the same afsinst all persens; that he will pay said note, principal and_interest according to the terms thereol; that while
any- part of said mte remains unpaid he will pay all taxes, assessments ax! other charg be levied or assessed against said property,
or this martgage or rhe note abovi described, when du-= and payable an ! » . that he will promptly pay and satisfy any
and all liens or encumbrances that are or may becomr liens on the prem is of superior to the lien of this rortgade; that he will keep the
bu:ldings now on ¢r which may be herealter erect ¢d on the premises fnsursd in favor of the mortdagee against loss or damage by lire, with extended coverage,

inrthesumof $ IN . FULL e e e e T i+ e . inacompany OF companies acceptable to the mortgagdee, and will
Mawe all policies ol insurance on sitid property mde payable to the mortduges as his interest may appear and will deliver all policies ol insurance on said
premises to the mortgades as soon &s insured; that ha will keep the building and improvements on said premises in food repair and will not commit or suller
any waste of said premises. Now, therelore, it said mortgagor shall keep and pitlorm th> covenznts herein ined and shall pay said note according to its
terms, this conveyance shall be void, but otherwise sk !l rernain in {ull force as & mortdage to secure the performance ol all of said covenants and the payment
of said note; it beind agreed that i lfailure fo periorm any covenant herein; or it proceedings of any kind be taken to forec’ose on any lien on said premises of
any part thereof, the mortdagee shall have the o tion tes declare the whole amount unpaid on said note and on this mortdade at once due and payable, time being
of the estenice with respect to such payment end{ar putformarnce, and this rnortgage may be forezlosed at any time therealter. And it the mortgagor shall tail to
shardes ol any lien, encumbranes of insurance premiurr a3 above provided for, the mortfagee may at his option do_so, and any payment sO
wde shall be added to & 3 art of thee debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver. however, of
any right arising o she mortdagee for breach of covenant. Aml this mortiyle may be loteclosed for principal, interest and all surns paid by the mortgagee at any
time while the mortdagor neglects to repay any $ims % paid by the mort judec.
. In the event of any suit ¢r action beint inatirufed to foreclose this mortgage, the fosind party in such suit or action agrees to pay all reasonable costs
incurred by the prevailing party therein for tith: regosts and title search, all statutory COAS and disbyrsements and such lurther surn as the trial court may

adjudge reasonable as the prevailing party’s atiorney’s lees in such suit or action, r judgenent or decrea entered therein the
losing party lurther promises 1o pay such sum an the nppellate court sha'l adjudge reasol i ' ‘s fees on such appeal, all such
sumns to be included in the court'n decree. Each and i ol the cove ts and agr ts herein tained shall apply to and bind the heirs, executors, administra-
tors and assigns of said mort gagor and of said a1 ortg niee respectively, In case suil or action is commenced to foreclose this mortgage, the court may, upon motion
ol the mortgagee, appoint a receiver to collect the reas and protits arising oul of said premises during the pendency of such foreclosure, and appiy the same,
lirst deducting all proper charges and expenses attending the execution ¢ said trust, as the court may direct in its judgment or decree.

In construing this mortgaile, it is undersiood that the mortgagor or mortiagee may be more than one person; that if the context so requires, the singular
pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter. and that generally alt grammulical changes shall be made,

quumed and implicd to make tke provisions hyreot npply equally to co;poralions and to individuals.

IN WITNESS WHEREOF said mortgagor has hereunto set his hand the day an
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% [MPORTANT HOTICE: Deleto, by lining oul, whichever warranty {a)} or (b) - @S
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is not applicable; if warranty {a) is opplicable, the morigagee MUST. comply ERN T WAYN
with the Truth-in-Lending Acl- and Regulation L by making requirad dis- k
;tlosuul; for this purpose vss 6.N Form No. 319, or equivalent. D
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STATE OF OREGON,
| of . KLAMATH 0 T
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>0 This frgtcument was acknowvled ged before me on
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STATE OF OREGON,
County of ... Klamath....ccoome } S8-
I certify that the within instru-

ment was received for record on the

21st...day of .......June , 1990,

(DON'T USE THIS at 11226 _o'clock A M., and recorded
:;f':;;“;::‘::z in book, reel{volume No M90..........on
LADEL i} .GOUN- page 12238.. or as fee/file/instrument/
TIES WHERE microfilm/reception No. 16559......c..n "

uera- Record of Mortgage of said County.

X Witness my hand and seal of
“~““AFTER RECORDING RETURK TO : County affixed.

SOUTH VALLEY STATE BANK

801 MAIN STREET .

KLAMATH FALLS OR 97601

_ Evelyn Biehn, County Clerk..

NAME - TITLE




