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THIS TRUST DEED, made this ..ol B day Of oo I ooy 195
LeREITH BREWER:ANDLIAMES (E.. BREWER, .NOT..8S_ TENAMTS IN. _COMHON. BUT. ..
W LIHOGEULL RIGHTS OE . SURMIVORSHIP. . ... .
as Grantor, ASPEN._ TITLE & ESCEOY, INC..
LDARWIN. .. SUNDAY AND RL.ELLOUISE_ SLNDAY,
—FULL..RIGHIS. OF SURVIVORSHIP N

as Beneficiary,

TRUSY DEED

Q,Qbétween

LLEE. WL

as Trustee, and

HUSBAND. AN

. WITNESSETH: ' !
.. Grantor irrevocably grants, baryaire, sells and conveys to trustee in rrust, with power of sale, the property
in L KLAMATH County, Oregon, described as: : N
The North 300 feet of Lots 13 and 14, Block 7, Tract 1083, CEDAR
TRAILS, in the County of Klamath, &tate of Oregon. '

CODE 227 MAP 'H008-2040 TL 2200 i

together with all and singular the tenements, ‘hereditaments and appurtenances and all other rights rhereunto belonging or in anywise
now . qor hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafrer attached to or used in connec-
tion with said real estate. : :

""" FOR THE PURPQOSE OF SECURING PERFORMANCE of each agrecment of grantor herein contained and payment of the

EIGHT. THOUSAND AND.ND/100=zsx =, Tooormnsoss oo Toomsrooossr s

etee - . m— ‘8,:000,- 00..).T?,".‘.‘i’ff.‘.ff::?f':l)o"ars, ‘with interest thereon according to the terms of a promissory
nofe of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if
not sooner paid, to be due and payable at maturityOante e, 19 ‘

The date of maturity of the debt secursd by this instrument. is the date, stated above, on whick the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the, grantor ‘without :lirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

sum’of .

herein, shall become immediately due and payable, :
© To protect the security ol this trust dved, grantor agrees: :
1. To protect, preserve and maintain said properiy ‘in good condition

and repair; not to renicve or demolish any building or inarovement thereon;

not to commit or permit any waste of said property.

2. To complets or restore promptly and in. good and workmanlik=
manner anyv huilding or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

. To comply with all laws, ordinances, regulations, covenants, condis
tions and restrictions utiecting said property; il the heneliciary sa requests, to
join ‘in ‘execuring such linancing statemients pursuant te the Unilorm Commer:
cial Cixfe as the beneliciary may require and to pey fer liling same in the
proper public oftice or ollices, as well as the cost of all lien scarches mads
by “filing olficers or searching agencics as may be deemws! desirable by ths
beneliciary. "

4. To provide and continuous'y maintain inwrarce on the buildinds

now ar herealter erecied on the said  premises agairmt lots or damage by lirs
and such other hazards as thp beneficiagy may fr time to time require, i
an amount not less than § nsurable ' value . . written in
companies ble ‘lo the beneliciary, with loss jpayabis to the latter: all
policies ol insurance sAalt be delivered to the beneliciary  as soorn as insured )
il the’ grantor shall laif wor any reason (n procure any e h insurance and to
deliver said policies tu the beneliciary at lrast lilteen day orior o the expira-
fion of any policy ol insurance now or herealter placed on said buildings.,
the bLeneliciary may “procure the sarne at grantor 3 erpense,  The amount
cofteeted under any . lire or other inmxusance policy wmay be applied by benefi.
cizry wupon any indebtedness secured hereby and in such wrder us beneficiary.
may  determine, or at option of beneliciary the entins arrount so collected. ot
any putt thereof, may be released to jlrantor. Such application or release shail
not cure or waive any delault or notice ol delault hereunl-t or invalidate any
act done pursuant to such notice. : -

5. To keep said premises feee fsom construciion livns and to pay all
tares, assessments and' <ther charges rhat may be- fivi wr assessed upon or
af;uinsr said property’ bulore any part of such taves, as.ssments and other
charfer become past dur or delinquent and prompt it deiis er receipts therefor
to bLensticiary; should the grantor tail to make paynient ¢! any taxes, assest-
nianis, insurance premiums, liens or ¢ther charges payable by grantor, either
by ditect payment or by providing Leneliciary with lunds with which {2
nuke i such payment, beneliciary may, at its option [ mibs payment thereoid,
and the amount xo paid, with interest at the rate sel forth in the note secured
hereby. together with the oblidations iescribed in partagriphs 8 and 7 of this
trust ceed, shall be alded to and become a part of the bt secured by this
trust deed, without wsiver of any rijhts arising ircm breach ol any ol the
covenants hereol.and {or such payments, with intereit as aforesaid, the props
erty bersinbetore described, as well as the grantor, shal! be bound to the
same oxtent that they are bound for the payment of the obligation herein
descrited, and all su(}l payments shall be immediately due and payable with<
out nétice, and the nanpayment thereul shall, at the optin ol the beneliciary,
rencer all surns secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. |

6. To pay all cists, lees and expenses of thii trust including the cost
of title search as well as the other costs and expensss of the trustee incurred
in connection with or in enforcing this obligation anl trusree’s and attorney’s
fevs actually incurred. .

7. To appear .in and delend any action or ptoce.ding purporting . ia

allect the security rights or powers ol l_)eneliciary of ‘trustee; and in anysuir; .

action or proceeding in which the bensticiary or trus'ee nury appear, including
any suit for the foreclosure ol this deed, to pay ail cosuts and expenses, ire
cludingt evidence of title and the beneficiary’s or trustee’s attorney’s fees; the
amwount of attorney’s “lees mentioned in this paradraph 7 i atl cases shall be
fired by the trial court and in the event of an apptal from any judgment or
decree of the trial courr, drantor further adrees to pay such sum as the ap-
pellate courr shall adjwdge reasonable as the benefiziary's or trustee’s attor-
ney's lees on such apgeal. .

1t is mutually agreed that: ;

8. In the event rhat any portion or all of said proyerty shall bhe taken
under the right ol eminent domain or. condemnation, beneliciary shall have the
right, it it so ejects, to require that all or any portion of the monies payable
as compensation for such takirg, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’n. fees necessarily paid ae
incurerd by grantor in such proceedings, shall -be paid to beneliciary and
applial by it lirst upon any reasonable costs and expenses and attorney's fees,
botA in the trial and appellate courts, necessarily [aid 9+ -incutred by bencs
liciary in_ such procerdings, and the balance applid us:n the indebtednesy
secired hereby: and jlrantor agrees, it ity own’ expinse, t- fahe such actionrs
ard evecute - such instruments as shall be pecessary: in cMaining such corrs
pensation, promptly upon beneliciary's request, : B

. At any tinte and lrom tim=s to time upots wrilten request of bene-
liviary, payment of its fees and presentation of ths dee:! and the note for
endorsement (in case of full reconveyances, lor cancellation), without atlecting
the linbility of any person lor the payment of the indebtedness, trustee may
(u) consent ‘to the making ol any map or plat of raid praperty; (b) join in

granting any easement or creatind any restriction thereon: (<) join in any
subordination or other adreement atiecting this deed or the lien or charde
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee In any reconveyance may be described as the ‘“‘person or persons
legally entitled thereto,” and the recitals therein ol any matters or tacts shall
be conclusive proof of the truthfulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5.

i 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regurd to the adequacy of uany security for
the indebfedness hereby secured, enter upon and take passession of said prop-
erty or any pact thereof, in its own name sue or otherwise collect the rents,
issues” and profits, including those past due and unpaid. and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and.in such order as bene-
liciary may determine.

11. The entering upon and takind possession ol said property, the
colinctinn ot such rents, issues and prolits, or the priceeds of fire and other
inwrance policies ar compensation or awards for any taking or damage of the
property, and the application ar release thereol as aloresaid, shall not cure or
waive any delault or notice ol detault hereunder or invalidate any act done
pursuzant to such notice.

12. Upon delault by grantor in payment of any indebredness secured
hereby or in his perlormance ol any agreement heceunder, time being of the
essence with respect ro such payment and/or performance, the deneliciary may
declare all sums secured hereby Immediately due and payable. In such an
event the beneticiary at his election rnay proceed to forecloss this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement a. sale, or may direct the trustee ta pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneliciary elects to foceclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be secorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place ol sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

3. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86,753, may cure
the default or delaults. 1f the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the default may bhe cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured. may be cured by tendering the performance required under the
obligation or trust deed. In any cave, in addition to curing the default or
defaults, the person eflecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcind the obligation of .the trust deed
todether with trustee’s and attorney’s ires not exceeding the amounts provided
by law.

v 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or_ in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or sarranty, express or im-
plied. The recitals in the deed of any matters ol lact shall be conclusive proof
of the truthiulness thereol. Any person, excluding the trustes, but including
the grantor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant to the pcwers provided herein, trusiee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation ol the trustee and a reasonable charde by trustee’s
atturney, (2] ro the obligation secured by the rrust deed, (3) ta all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their inferests may appear in the order of their priotity and (4) the
surplus, if any, to the grantor or to his successcr in interest entitled to such
surplus.

16. Deneliciary may lrom time to time appoint a sucCessor or succes-
sors to any trustee named herein or to any successcr trustee appointed here-
under, Upon such appointment, and without comeyance to rhe successor
frustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appomied b fe~. Eack such appointment
am] substitution shall be made Sy wwoten eex executad by benefrciary,
which, when recorded in the moengege =~wowedy 0of e Couniy or counties n
which the propersy is sifuated, sl be cuorvivsive proof of proper appointment
of the successor trustes,

17, Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public recurd as provided by law. Trustee is not
obligated to notify any party hereto of pendingd sale under any other deed of
trust or o} any action or procceding in which trantor, beneliary or trustee
shall b a party uniess such action or proceeding is hrought by trustee.

NOTE; - The Trust Deed ‘Act provides that the trustee héreuncie~ must be either ar'atterney, who is an’active member of the Oregon Sta'e Bor, o bank, trust company
ot savings and loan aisociotion authorized to do busitiess under the faws of Crogon or the United States, a titla insurance company authorized to insure title to real
property of 1his state, .ts subsidiories, olfdiates, ogen's ‘or branches, the United 3iites or any agency thereof, ar on escrow agant licensed under ORS 696,505 10 ¢98.585.
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STATE OF OREGON, i )

The grantor co%na;its
tully ‘seized in fee simple of said de

and a3 "és'kto éﬁd lvifh f)‘zg benbffciéry and those c1aiming x{nder: Iqim, that he is law-
ibed real property and’ has a valid, unencumbered title thereto

and that%he will warrant and !)oimy%et defend ;t‘he same against all persons whomsoever.

The grantor warrarits that the procoeds of the loan ‘represented by the above

(a)* primarily tor grantor’s perional, family or house
(b) : for an ordaniration, or (even il grantor is a nat

This deed applies 4o, inures to the benelit of and bi

personal representatives, successors aril assigns, The term b

secured hernby, whether or not named as ;i beneliciary here

gender includes the teminine and the asuter, and

IN WITNESS WHEREQF, said grantor h

* IMPORTANY NOTICE; Delete,
not applicabla; if wadrranty (o} is applicabls and the beneficiary i
as such word s defined .in . the Truth-in-Londing ‘Act ‘and Regule
beneficiory MIUST comply with the Act and Re
disclosures; for this purpose wse Stevens-Niss Form No. 1319, or
I¥ compliance with the Act is not required, disreg ard this nolice.

{1f the signer of Ihe ahove I3 o corporation,

© use the form of uLkﬂowlldgcmtnl[oppollu.l

; : ) ss.

County of - L :

This instrument was ‘acknowledil(ed belore . me on

e e AL L, 19 Ly
KEITH BREWER

.. JAMES. E. BREWER

' Notary Putilic for Ofegor;

- (SEAL)
My commission expires:

the singular number includes the

by lining out, whichever warranty {a)

gulation by making required

described note and this trust deed are:
hold purposes (see Important Notice below),
ural person) are for business or commercial purposes.

their heirs, ledatees, devisees, administrators, executors,
the holder and owner, including pledgee, of the contract
deed and whenever the context so requires, the masculine
plural.

nds all parties hereto,
eneliciary shall mean
in, In construing this

as hereunto set his hand the day and year firs¢ above written.

or (b} is
3. a1 credilor
tion Z, the

‘ )(KEITH BREWER
i -

otuivalent,

4"44/,.ﬂ .
STATE OF QRESTYV,

County ¢! 5”# /)//2'6-'&
acknowledged before me on m#ﬂ/‘tj—'— »

50D 208> OlEvmR

) ss.
)

This instrument was
19906y, . . . S
s /CEBrTI BREUER

ot SP PR o HLr T

R YT TP P
OFFICIAL 5005

1AM A, FOCUC R

(SEAL)

Te be vsed only, whan obligatienf have bayy Kaidnmission Expires March 21, 1994

: The undersigned is the legal owner and holder of all
 trust deed have been fully paid and satislied. You hereby

" said. trust décd or pursuant fo statute.ito cencel all evidencas
* herewith together with said trust deed) end Vo reconvey.

L oTrustee

without warranty,

ROIART POLTIT CAL 7 OPNIA
NOTARY BOND FILED 1N
SAN DIEGO COUNTY

#nosvccdoesss

S00008tBGERASSGR ."O.to‘.'.‘.tﬁ'l‘t.’..v

indebtedness secured by the loregoing trust deed. All sums secured by said
am:', directed, on payment. to you of any sums owing to you under the terms of
of indebtedness secured by said trust deed (which arq delivered to you
Zo the parties designated by tho terms of said trust deed the

;estate now held by you under the same. Mall recoriveyance anddocuments to ..o 0 B T

DATED: . : . L

Do not loto or destrey this Trust Deed ORTHE NOTE which it secu

eneficiary

res. Bath must be delivered 1o the trustee for cancellotion before reconveyance will be made.

TRUST DEED

(FORM No. 8

STEVENS-NEIS LAW Fup. <o romTiang. oki !

. Beneficiary

: ! AFTER/RECORDING RETURN TO .. | H
" 'ASPEN TITLE & ESCROW, INC, !
525 MAIN STREET . - ;

STATE OF OREGON,
County of Kla n
I certify that the within instrument

sPACE REsERVED

I ror or as fee/file/instru-

RECORDER'S Use ment/microfilm/reception No...16515.,
il Record of Mortgages of said County.

: Witness my hand and seal of

County affixed.

.Evelyn_Riehn..County Clerk

NAME TITLE

. KLAMATHYFALLS, OR 07601

By lane S Y utlendini, Députy




