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 COPYRIGHT 1088 . STEVENS-NESS LAW FLB.CO.. PORTLAND. OR. 97204 -

00

&> ERNEST L. MATHES and KAREN P. MATHES, or the survivor of them,

ses1

THIS TRUST. DEED, mado this .20th. ...
8COTT RICE and CINDY RICE, B

R F R e

Volmao Pageler?2 &

\day of May.
d and wife,

C o Ean g
TRUST DEED

ceeeeeney 19.90.., between

.
i

D S O eetisesimenarismmaniimasamieateneeiatenraeratae e namatannnmaananseserrr, »

e nss aren ey @8 TIUSEEE, and i
survivor of them, and after their joint deaths, then

ILLIAM P.

as Graator, .. prpbnd A b otk by A= ioc o WU
GRANT E. MARCH and NAOMI MIRCH, or the

as Beneficiary,
) i WITNESSETH:
Grantor irrevocably grants, hargains, sells ane conveys to trustee in trust, with power of sale, the property
Klamath ..County, Oregon, described as:

Lot 7 in Block :5 of First ‘Addition to Pine Grove
Ponderosa, according to thz official plat thereof
on file;in the oifice of the County Clerk of Klamath
County, Oregon: :

i together with all and singulsr the tenemwnts. hereditaments srnd appurtenances and all other rigats thereunto belonging or in anywise

rew or herealtes appertaining, and the rents, /ssues and profirs thereol and all lixtures now or hereafter attached to or used in connec-
tion with said real estate, :
YOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sim of . Thirty Two.. Thouand Four Hundred Ninety-Nine & 98/100ths . . .. .. ...
: -

($32 ' 4 99 - 98 ) i 4 .....Dollars, with interest thereon according to the terms of a promissory

to be neﬁn’aly or order and made by grantor. the final payment of principal and interest hereof, if

e soonar paid, to b due and payable . May 20 ..., 2020

The date of maturity vf the debt sscured by this instrunent is the date, stated above, on which the linal installment of said note
Bocomes Jdue and payable. In the eveat (he within described property, or any part thereof, or any interest therein is sold, agreed to be

ruote of even daeo 'hemwi!h,' payable

Cstld, comeeyed, assigned or alienated by’ tha grantor without lirst having obtained the writfen consent or approval of the beneficiary,

then, ar the binelician’s option, all oblignticr:s secured by thiv instrumént, irrespective of the maturity dates exprassed therein, or

Mrein, thall bevame immediately due and payeble.

To protecr the securily of this triiv ded, jrantor agre

L. To protect, preseeve aixd maintain said pooperty in gosd cordition
mnd repate, met B temave or dersolish any building o iroprovemsient thiron;
N 40 Comnnt of patmif sny waste of said propet iy,

. To complete nr restore promptly o1l iri good and workmuanlike
manner any building or mproveinent which may be onsdructed, damaged or
ok stroved thereon, sowd pay whesn chae all costs intyrred therelor.

L. To compiy with all lasy, ordinances; regultions, covenants, ot ndi-
3w arsd resteictions allecting said property; it the rneliciary so requents, to
som in execuling wch linancing ttaternenty purssng { o the Uniforay Corniner-
ciw Code as the bLoreliciary may require and o puy o for {iling same in the
proper public office or ollices, an well as the tost «f all Tien searches made
By titing ofticers oc searching af'ercies as may be |deemed desirable by the
boeneficiary, L . i i

4. To proyile and continuously maintiin ingirance on the buillings
now or Aerealter’ rrected on the naid premises afaimif Joss ¢r damage by lire
ard suck cother hazards a}(t.‘y byneficiary :may: lrom fime $3 time require, in
et amount pot Jew than KIUL ) - ANS. value. ., written in
companies acceptible to the benelciary, with lots jsayable to the lattee. all
policies of insurance thall be delivarsd to the Lenel coary & soon as jnsered;
il the grantor shall lail .or any yeason to procuts anw. such insurance and to
deliver said policits to the benefidiary at least lilteen -lays prior to the tepira-
tin of any policy of insurance now or herediter paced on. said buildings,
the beneliciary may procure ths same at grantor's expense. The amount
et Hected under. my  fire or other insurance policy muv be applied by beneli-
citry upon any indebtedness secuted hereby arl in vuch order as beneliciary
may determine, or at option of leneliciary the entire amount so collectxl, or
any pait thereal, may be releascd o grantor, Stch ey alication or release shall
mr curs or waive. any delault or notice of defiult heteunder or invalidere any
acl dons pursuant € such natice,

5. To keep said prernises {zee lrom construcicwm liens and. to pa all
tives, axsexsmienty and other chardes that may be lavied or assessed uron or
a\inst said property belore any zart of such tazes, assessments and wther
chiardes become past dus or delivquent and pronptly deliver receipts therefor
te- beneliciary: shaulil the geantor Zail to make payinent of any taxes, assess-
nents, insurance | piemiums, liend or other chariles pryable by | drantor, either
ty direct - payment ar by providing beneticiyy with: fumls with which to
make such payment, beneliciary. may, at its ogltior, make payment thureol,
arxd the amount 1o paid, with interest at the rafe set iorth in the nole sscured
Aoreby, together ‘with. the obligations described n purafraphs 6 and 7 ol this
frust deed, shall be added to anl become a patt of the delst secured by this
trust deed, withou! vaiver of any rights arising tny:t breach of any i the
aivenants hereol and for such payments, with interes: as sinresaid, the prop-
arty hereinbelore “desceibied, as ivell as the prantor, shell’ ke bound ro . the
scme extent thal they are bound for the payment ol the obligation hsrein
doscribed, and all such payments shall be imnuwdiately due-and payabis with-
it potice, and the nonpaymnent thereof shall, at the v.ption of the beneliciary,
render all sums secured by this trust deed imaediately due and payalbi'e and
aunstitule a breack of (Ris trust deed. i oo g

§. To pay sl conts. fees and expenses (I this trust including the cost
w0 title search as wmell as the other costs and eqpervies ol the trustee inctrred
ir. connection wilk or in enforcing this oblidation arc trustee’'s and attorney’s
fies actually incutrsd, H :

Tao appesr in and delend any actini or ;rocesding purporiird to
a'lect the security 1ights or powors of bepeficiary or rrustee; and in any suit,
At o procmi)nm) i which the heneliciary of trnl e may appear, It huding
Ay st for the luerclossare of this deed, tn pay ali costs and expenis, in-
ciwding evidence ol title and the beneliciary’s ¢t fr-tee’s atforney’s fers: the
A pount ol attarnes’s fees mentioned in this paoedraps 7 in all cases shall be

Cfived by the frial tourt and in the event of an apps:l froar any judfereat or

dacree o the trild court, grantor Jurther adres to ay such sum as rhe ap-
patlare vourt shall adjudde 1easmnable as the heneliciary’s: or trustee’s cttor-
maw's fees oft such appeals H

Te is omalually sdreed dhat: .
. M. In the wwent that any’ paction or all of sabi propeety shall ba taken
wredor the 1Rt 3l snsire st doman of comdempa on, Denelxiary shall havs the
FEAL, 1l it s eletis, To esquire that all or ams portin of 1he mones pavabie
a3 compersarion tor such fakind which are irx txcew ol thy amount ryquired
IV pay 22 reasanahie costs, erpenses and attpmer’ s fres pecessarily pad or
wwnrred by irander in weeh proceedings” shall be' paid (o Beneixiasy ard
Aapdied by it hrit apen anv reavirable costs nd exponsey and attorpey s fees,
Loth i1 the trial snd sppellate tourts, owcessadly posid of incurred by Leneo
Leiary o wucl procredimde amd ghe halarce (pplis ! upon the indebtedness
vwnred herehy; itnd grantot agesei. #f ita own expative, fa lake such swtiona
And exécuts sueh’ inruments miosball be necnasary in obtaining such. come
1 ensateaa, promplly upns henslilary's regueest. H

M. AL any time and fromi fime to timd Lpo wrilfen request ol hene-
Liary, payment of its fees arcd presentstion o thi deed and the ntte lor

L adorwrnent (intate ol lull recodveyances, for camed ation}, without allecting
Ctve Hability of amy’ persan for fhe paymment ol the isdebredness, trustes may

t2) consend ro dhe making ol ariy map or plaliol «wid praoperty; {b) oin in

granting any easemient or creating any restriction thereon: fc) join in any
subardination or ather adreernent allecting this desed or the lien or charge
therevl; (i) teconvey, without warranty, all or any past of the property. The
drantee in any reconvevance may be described as the “person or persons
ledally entitled thereto,”” and the recitals therein of any matters or facts shall
be conclusive proot of the rruthfulness therrof. Trustee's fees for any of the
services mentioned in this paragraph shall be nrot less than 85,

1). Upon any default by drantor hereunder, beneficiary may at any
time wirhout notice, either in personc by adent or by a receiver to be ap-
pointed hy a court, and without regard fo the adequacy of any security for
the indeltedness hereby secured. enter upon and take possession of said prop-
erty or any part thereol, in its own name sue ©r otherwise collect the rents,
issues and prolirs, including thoss past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable aitor-
ney's lees upon any indebtedness secured hereby. and in such order as bene-
ticiary may determine,

11, The entering upon und takind possession ol said property, the
collection of such rents, issues and prolits, or the proceeds al fire and other
insurance policies or comipensation or awards for apy taking or damage of the
property, amd the application or release thereol as aloresaid, shall not cure or
waive any delaull or notice of delault hereunder or invalidate any act done
pursuant fo such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his periormance of any agreement hereunder, time being of the
esserce with respect to such payment and/or perfor , the benel. y may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust dged by
advertisement and sale, or may direct the trustee to pursue any other right or

ither at iax ar in equity, which the beneficiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the tiusiee shali execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisly the obligation
secured hereby wheteupon the trustee shall fix the rime and place of sale, give
notice thereol as then requited by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13, Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 5§6.753. may cure
the delault or defaults. If the default consists of a failure to pay, when due,
sums sccured the trust deed, the default may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then be due had no delault occurred. Any other default that i1 capable of
being cured may be cured by rendering the performance required under the
obligation or trust deed. In any case, in addition to cyring the delault or
defaults, the person eflecting the cure shall pay lo_lhg beneticiary all costs
and expenses actually incurred in enforcing the obligation ol the frusd ;f-ed
together with trustee’s and attorney’s fees not exceeding the amounts provided
by law.

v 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the rime to which said sale may
be postponed ss provided by law, The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable et the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters of lact shall be conclusive prool
of the truthfulness thereol. Any person. excluding the frustee, but including
the grantor and beneficiary. may purchase at the sale.

I'5. When trustee sells pursuant to the pawers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attornev, (1] ro the obligation secured by the :rust deed, (3} to all persons
having recorded liems subseqguent ro the interest of the trustee in the trust
derd as theit interests may appsar in the asder of their priority and (4) the
surpdus, it any, fo the frantor vr fo Eis 3OCessor in interest entitled to such
surplus,

16. Beneliciary may lrom fume f0 fime appoint 3 SucCesser OF MCCes-
wars to any frustee named Bereinl ©f 10 ary SUXessor trustee appointed here-
wnder. Upon such appointment., and without conveyance to the successor
trustee, the larter shall be vested with all title, powers and duties confersed
wpon ary trustee herein named or appointed hervunder. Euch such appointment
and substitution shall be tade by written instriurent exscuted by beneficiary,
which, when recorded in the mortgage records of the awunty or counties in
whith r3e property is situared, shall be conclusive prool o7 proper appointment
of the tuccessor frustee.

17, Trustre accepts this teust wher this deed. duly _evecuted " and
acknowledged is inade a public record as provided by law. Trustee is not
obligated to notify any party hereto of perding sale urnlee any other deed ot
trust or of anv action or proceeding in which grantor, beneliciary or trustee
shall bs a parly unless such action or proceeding is brought by trustee.

The Trust: Dred At provides that the tustan hersunder must be nith ¢ an atlorney, «ho is on ogtive mamber of tha Oregen Sote Boar, o bank, trust company

vt gy oned oo
v of this stere, ot subsidiar es, affibores, ogenr

asocation autienized to dy bukacss wace: the bawt ¢f Qragtn or *he United Stotes, a title insvtonce tompany autharized 15 inyure ntle o real
s brarches, the Urited Srales or any agemuy theseol, or an escrcw agent licented ueder ORY 655.583 1o &92.5835.




i which is the subject of this ' Trust Deed, th2 entire balance due hereunder shall became

§

Kl xmaLh Fallﬂ, OR 97601 G . BM&?@XMWLDWM}'

The granlor covenanfs and aﬁ:'ees ‘o and thh t:h benehcxaty and ‘those claiming under him, that he is Iaw-
fully serzed in fee’simple of said’ describec! real roperty and has a:valid, unencumbered title thereto, except: tha
ce n.Trust Deed dated July 14, l§)88 recorded in Vol. M-88, page 11185 on July 15, 1988

thorem Wllnam L. Sisemore is Trustee for XKlamath First Federal Savings & Loan Association
& that certain Hane lnsulatlon Pramssory Note & Mortgage, dated July 25, 1989, recorded

m%lsﬁarzie w:?:! warrant und ;d_revu }51225%616- dg?%tlhaﬁopetscxxsﬁeggggdever.
In the event the Grantors c)f this Trust Deed sell or in any way convey the property,

I due and payable upon said sale or conveyancs, or, in the alternative, the Grantors herein
shall provide to the Beneficiaris, security on other property, which security shall

be of egual or greater value to the security in this property, as detemmined in the sole
| discretion of the Benef1c1ar1es..

The grantie warrants that the procea«fs al the loan represanted by the abuve described note and this trust deed are:
(2)* primarily for grantor’s personal, larmi'y or fiousehold purposes (see Impaortant Notice below ),

Gl MO IR IR DI M 1020 3 R M T IO (NABGIIK Wi AL D¢ ESABYL VTR N B SIS MMM K Kb pode Xl

This deed applies to, inutes to the hinelir ot and binds #!l partivs heteto, their heirs, legatees, devisées, administrators, executors,
perwonsl representatives, successors and asslfns, The term beneliciary shall mean ths holder and owner, including pledgee, of the contract
sacuized bereby, whether or notl named ns a'bens I'c:aty herein, In'construing this deed and whenever rhe context so requires, the masculine
d!ﬂ Jer includea the feminine and the neutes, and the singular number includes the plural.

N WiI AFNESS WHEREQF, und irantor has hereunto set his hand the day and _kear first above written.

7
- IMPOITANT NOTICE: Dalste, by fining ous, whl c.‘uv 13 wumm?y (u) or (b} is &ﬂ
net opplicable; if warmenty {u} is applicable ond the Laneficicry is a criditor
as such word Is difined in the Truth-in-lending| Act and Regulation 2, the
Baa iciory MUST woenply with the Act and Regulatica by ‘moking recuired
distlosures; for 1his. jurpese vie Stavens-Ness fam Mo, 1319, or tqutvulum.
!I‘ mxmplmnu wm! M‘o Act Is not nqulrod duns nrd 1' «is nollee.

{1F e signer of the sun is a carporaiion,
wie the farm of acknowledgemeant eppoiite.}

STATE OF ORIEGON, [ o ) . .STATE OF OREGON,

i . ) S8,
Countyof Klamath R S -~ Countyof ...

This insfrument was acknowledged belorc- me on 7Ius instrument was acknowledged before me on ...
Mc"Y""m c i 990 gy 19 By
~c.\_,scorz: RICE ,and cmm a. a3

wife, }/ ) at

7

ry ,rhc I z: redon Motacy Pubhc!orOregon B

; '1‘ s g . . R
" mus:on espires: j 7/.— ( /"Z My conunission expires:
N A :

REQUEST FOR PULL RECONVEYANCE

" Te ba used enly whan ebligations hove been paid.
B O " § R 1Y

The undersigned is the legal owner and holder of all indelitedness secured by the foregoing trust deed. All sums secured by said

_-trust deed have bren fully pald and satislivd. Y ou hereby are diracted, on payment to you of any sums owing to you under the terms of
vald trust deed or pursuant fo statute, to cancel all evidences ol indebtedfiess secured by said trust deed (ivhich are delivered to you
Pevewith todethar with said trust deed) .mr{ totkconi-ey. without vsarranty, to the parties designated by the terms of said trust deed the
vsitte new held by youw urdder the same. Mqil feconveyance and Cocummnts 16 . ... .. ... .. e e e e e e

it

DATED: RS E NS LS 0 T I

" Beneficiary

Do rnar lave ut tlastesy this Tre) Deed OR THE KOTH which it cacures. Bath must te delivared to the Irustee for conceflation before reconveyonce will be made.

TRU ST D EED b STATE OF OREGON, -
[ ot He. amty [ : : County of .....Klanath
' !!lﬂ:hl nuﬂ BAVE EGM D A TuAND. ek | ) I certify fh&t lhe Wifhin instrument

was received for record on the

G S.‘CQ,T?_‘. RICE | . .| R LT TN

IN ! B (R : ‘ .o CIOLk :P.M., and recorded
(SENTY Ao RICE il SPACE RESERVED in boak/reel/volumc No....M90.... on
FOR page ...12272 . . or as fee/file/instru-
RECCRDER'S USE ment/microfilm/reception No.... 10281,
; Record of Mortgages of said County.
chf‘ncu;y | ’ Witness my hand ‘and seal of
= County affixed.

AFTER NECORD,'NG R!:TUHN TO . :
William P. Brandsness . . ‘! | " - .Evelyn_ Biehn. County.Clexk ...

411 Pine Street ' ‘ NAME TITLE

Fee $13.00__. s ]




