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by .-...y,..._._j.7...BENNET.IZ. G.._BROWN _AND.JANICE 1.

day of.....o........ .MUNE .
..BROWN, AS TENANTS BY THE ENTIRETY .
et e e Bl s e e e e JET@inafter called Mortgagor,
... SQUTH_VALLEY STATE BANK .

e e e L hé;einafter called Mortgagee,
WITHWESSETH, That said mo:-tgagor, in consideration of ONE HUNDREDTHOUSANDANDNO/]-OO’

crmememnna(§ N 3 S PR U URUINS SEpRP

, == Dollars, to him paid by said mortgagee, does hereby grant,
‘bargain, sell and canvey unto saidl mortgagee, his he'rs, executors, administrators and assigns, that certain real prop-
erty situated in. L KLAMATH - - . “County, State of Oredon, bounded and described as follows, to-wit:

* SEE ATTACHED EHXIBIT "A" BY THIS REFERENCE MADE A PART HEREOF.

C{HF EAATE INSUFFICIENT, ZONTINJE DESCRIPTICN ON REVERSE SIDE}

Together with all and singular the (2aemants, heredivaments and appurfenances thereunto belonging or in anywise appertaining,
ardd which rayv herealter thereto beletft or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
preayses at (B time of the execution 't this muvtdage or ot any time during the term of this mortgage.

: To Hive and to Held the said preniu-es with the apmaurtenances unte the said mortdagee, his heirs, exscutors, administrators and

assigns lorever, :
This mortdage is intended to seéure tie payment of i cestain promissory note, described as follows:

'PROMISSORY NOTE DATED JUNE 1, 1990 FOR:$100,000.00 IN THE NAMES OF BENNETT G. BROWN
"~ AND JANICE I. BROWN MATURING DECEMBER 1, 1990

The date of maturity of the debt secun @ by  this mortgape is the date on whick the last scheduled principal payment becomes due, to-wit:

DECEMBER 1., 10 90.. WITH: RIGHTS TO FUTURE ADVANCES AND RENEWALS.

The morifagor warrantii that the proceeds of the loan representad by the above descrihed note and this mortgage are:

Ca)® primanly for lm'lF:!dor’s personal, fanly or household pur1oses (see Important Natice below )

QX XKMX MR RUKKD R XRUKIKURKAX XX ANAXXX: X RHK M K IR X MHEKHA AKX )

A saxf mortdagor covenants to and with the nvutgagee, hiv beirs, executors, administrators and assigns, that he is lawfully seized in fee simple of said
premises and Bas 2 valid, unencumbered tithe herefs

and wilt watrand and lorever delend the sains adiinst afl persons: thif he wifl pay sai:d note, principal and interest according 10 the ters thereol; that while
any part of sad nofe remains unpaid he witl pay Il taves, assessments and other chardes of every nature which may be levied or assessed againat aaid property,
or this nmrigale or the note above desceibed whor dur amd payable erud before the same may become delinquent; that he will promptly pay and satisly any
and all liens ot encumbrances that are or ouwy become lisns on the promises or any parf thereoi superior fo the lien of this 1iortdage; that he will keep the
buildings now un or which may be herealler (rectol on the premises sntured in lavor ol the mortdagee against loss or damage by lire, with estended coverage,

©inthe sumol § | . FULL AMOUNT PO . . inacempany or companies acceptahle to the mortgagee, and will

* Bave all policirn of imurance ¢t said propetfy:. mad« payable to the rwetfades os his interest ray appear and will deliver all policies of insurance on said
premises 1o the yrortgages as tpon as insured | thot he will keep the duilding and improvements on satd premiy n good repair and will not commit or sulfer

S any waste ol 1usd prermises, w, therafore, if sui] moredagor shall beep and porlorm the covenants herein con ed and shadl pay said note according to its
ferms, this conveyance shall b void, but othywise shail 1emain in full force ax a mortiade o secure the pertormance of all ot said covenanzs and the payment
et said note; it beingd dadreed thar a fadure to perborn any vovenant bersin, or it procesdings of any kind be tak:n 1o loreclose on any lirn on said premises or
any part thereod, the mortgagee shall have tin optic n to declare the whole amount unpaid on said nofe and on this martgagde at once due and payable, time being
of the essence ith respect to such payment andfor perforrmancs, and this martgage may be foreslosed at any time thereafter Ard il the mortdagor shall lail to
pay any tases or chardes of any lien, encumbrances or insurance premium as above provided for, the mortgagee may at his option do so, and any payment so
rade shall be sddvd o ard bieome a part of the d-bt secured by thiv inortgage, and shall bear intcrest at the same rate as said note without waiver, however, of

. any right arising to the mortgagee for breach of cov-nant. And this morrdade may be forsclosed lor principal, interest and all sums paid by the mortgagee at any
time while the mortgagor neglects to regay any swrs so paid by the rro-tgadee.

In the event of any suit or action beingd irecituzed to foreclost this mortgage, the losind party in such suit or action agrees to pay all reasonable costs
incurred by the prevailing patly therein for ‘litle 1:ports and title searzh, all staturory costy and disbursements and such further sum as the trial court may
adiudge reasonabile as the prevailing party's attorey's lees in such suit or action, and il an appeal is taken lrom any judgment or decree entered therein the
Josing party further promises to pay such suqy as fie appellate court shll adjudge reascnable as the prevailing party’s attorney’s fees on such appeal, all suck
sums ro be included in the court's decree. Ecxh ard all of the covenarts and agreemnunts herein contained shall apply to and bind the heirs, executors, administra-
tors and assidns ol sail mortgegor and of saii’ moctdadee respectively. Ia case suit or action is commenced to {orcclose this mortdage, the court may, upon motion
of the maortgages, appoint a receiver to collewt ithe 1=nts and profits arising out af sad premiser during the pendency of such foreclosure. and apply the same,
tiest deducting 21 proper chardes and expensis at‘rading the evecution of said trust, as the court may direct in its judgment or decree,

In conslruing this mori fage, it iv undinstows thal the mortgadn or muortgagee way be mote than one person; that it the context ro requires, the singular
proncun shall_be taken 1o mein and include Lhe o aral, the muasculin:, the feminine ar the neuter, and that generally all dranuratical changes shall be made,
assunted and implied 1o make the provisions herco: appiy equally to corporations and to individuals.

IN WITNESS WHEREO'F‘, said mortgagor has hereunto set his hand the day and year first above written.

* IMPORTANT MOTICE: Delate, by lining ¢ut, whichever warranty (a) or {b) oS .._6'.6
is net appliceble; if warranty (a) is opplicuble, he mertgogee MUST comply N

with the Truth-in-Landing Act and Regulition' I by making required dis-

closures; for this purpose use 5-N Form Na.:137%, or equivalent.
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EXHIBIT "A"
LEGAL DESCRIPTION

PARCEL 1:

A tract of land situated on Lotz 4, JUNCTION ACRES, according to the
official plat thereof on file in the office of the County Clerk of
Klamath County, Ore¢ion, more particularly described as follows:

Beginning at the Southeasterly corner of said Lot 4; thence North 71
degrees 16’ 48" West, along the Southerly line of said Lot 4, 353.51

- feet; thence North 07 degrees 21’ 00" Rast 674.35 feet to the North

- line of said Lot 4; thence North 89 degrees 54’ Q0" East 250.28 feet

. to the Northeast corner of said Lot 4; thence South 990 degrees 07 40"

~West, 782.70 feet to the point of beginning, with bearings based on
Survey No. 4824, as filed withgthe Klamath County Surveyor.

PARCEL 2:

A tract of land situated in Lot 4, JUNCTION ACRES, according to the
official plat thereof on file in the office of the County Clerk of
: Klamath County, Oregom, more particularly described as follows:

Beginning at the Southwesterly corner of Parcel 1 of Major Land
Partition No.: 36-89, on the Southerly line of said Lot 4, North 71
degrees 16’ 4B" West 434.74 feet from the Southeasterly corner of said
Lot 4; thence following along the boundaries of Parcels 1 and 2 of
said Land Partition No. 36-89; :North 10 degrees 00’ Q0" East 347.80

. feet, South 82 degreées 39’ 00" Zast 112.57 feet and North 07 degrees

21" @@" Bast 301.05 feet to the North line of said Lot 4; thence South
89 degrees 54’ Q0" West 378.42 feet to the Northwest corner of said
Lot 4; thence South Q¢ degrees 21’ Q0" East 569.20 feet to the
Southwesterly corner of said Lot 4; thence South 71 degrees 16’ 48"
East 177.06 feet, mo¢re or less, to the point of beginning, with

bearings based on Survay No. 4824, as filed in the office of the
Klamath County Surveyor. :

Tax Account No: 3910 Q07AO 00520

STATE OF OREGON,
. County of Klamath

Filed for record at request of:

Mountain Title Co.
; : on this - 21st  day of _June  A.D., 19 90
BENNETT: G. BROWN ' at 2:56 o'clock P M. and duly recorded
JANICE 1. BROWN - - ‘ inVol. ___M9Q. of Mortgages Page 12276 .
o IR Evelyn Biehn - County Clerk
By o a (2,

Deputy.
Fee, $13.00 .




