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THIS TRUST DEED, made l'hxs"zday of ...

o Ba DAVID HALVORSEN | s

TRLST DEED

Vol_yl90 Page 123& B

June . 1990. between

as CGrantar, ...

., as Trustee, and

a5 Deneficiary,

WITNESSETH:

Grantor-frrevocably ‘grants, bargairss, sells and conveys to trustee in
County, Oregon, described as:

in .Xlamath

'SEE ATTACHED EXHIBIT "A" AND
SET OUT.

trust, with power of sale, the property

‘BY THIS REFERENCE MADE A PART HEREOF AS THOUGH FULLY

THIS TRUé’f DEED IS AN. ALL-INCLUSIVE TRUST DEED AND IS BEING RECORDED JUNIOR AND
INFERIOR TO AN EXISTING TRUST DEED IN FAVOR OF ORIN G. KIRK AND SUBSEQUENTLY
ASSIGNED ,TO CERTIFIED MORTGAGE COMPANY, 'POOL A THAT IS NOW RECORDED AS A LIEN

ON THE ABOVE DESCRIBED PROPERTY.

togerher with all and singular rhe tenemenli, heceditaments and” appurienances and all other rights thereunto belonging or in anywise
now or horealter uppertaining, and the rentfy, issues and profits 'hereot and all fixtures now or hereafter attached to or used in connec-

tion with said real cstate.

FOR THE FURPOSE OF SECURING PERFORMANCE of vach agreement of grantor herein contained and payment of the

sum of THIRTY THO THOUSAND FIVE HUNDRED AND.NO/100---

‘-.l».‘--—.._......f332'500.0|c =t eeemed e e
note of even date herewith, payable to bensliciaty or arder and
nat roonet paid, {o be due and payable .

———

T T7 . Dollars, with interest thereon according to the terms of a promissory
mada by grantor, the linal payment of principal and interest hereof, if

at maturity of Note.

.19 .

Th= date of inaturity of the debt secured by this instrumen? is the date, stated ubdvc. on which the final installment of said note
boctanen due and payable, In the event thy within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, .convayed, aw
then. at the benel
herein, shall become immediately due and psyable.

To protect the security of this trust ileec!, graaror agrees:”

1. Ta proteci, oreserve and maintain said jaropur:ty in good condirion
arxf repair; not to remave or demolish any buildin§ or i'mprovement thereon;
O ¥y COnLTEL or peritiif any waste of aid property. : *

. 2. To complete or restore gromptly and ‘in gr-d. and workmanlke
ntanner any building or improvement which may Le contructel, damaged or
dertnt yed tierean, aml pay ahen due ail costs incut éod thevefor.

T's comply with all laws, ordinances, rejulat:cns. covenants, condi-
Ciars wred restrictiony allecting said property; il the beniiciary so requests, to
foi an eresuting such linancing statements pursuan! ro e Uniferm Comntar .
¢l ode a1 ethe beneliciary may reguaire and to pay  lor filing same in ths
progtr public office or offices, as wll as the cost of i lien gearches mads
Byt filing clikers or trarching afencies as may be deen-ed desirable by fhs
bepel ciary. . -
© 4. To providn and continuously maintain insurarce on- the buildings
now 32 herrafier ereited or the said premnises adalant 1ive or damage by firs
and such other harards as the, Leneliciary qnay trox tivs to time require, i
an atvount not less then 3. nsu,rabfé va fuu . , written in
cornp.inies . acceptadble: 10 the beneliciary, with losa payaile to the latter; ail
policiss of insurance shal’ be delivered to the bentliciay ay soon as insured;
il the grantor shall leil .or any reassn to procure any soch insurance and to
delivrr said. policies io the beneliciary at least fifteen days prior to the expira~
ton of any pelicy of insurance nowr or herealter place:] on aaid building.,
the Leneficiary may : procure the sime at frantcr's eipense. The amotnt
walletted under any tirs or otker insurance policy 1nay L'e applied by benehi-
¢ciary upon any indehfrdness secured herely and it suck order as beneliciurs
may  determine, or at nption of beneliciary the entire a1ount. so collected, or
any part thereol, may Se released ta grantor. Such spplication or release shail
Aot ¢ ire or waive anv delault or notice of delault hereunder or invalidate any
act done pursuant to sich patice.

g 5. T keep said premises fres lrom construttior: liens snd 1o pay ail
tives  astessments and other charges that may be levied or nssessed upon or
aﬁ:’ain\! saicd - property Defors any parl of such tanes, .gisessments and othee
charfos become past. due of delinquent and promptly - deiiver receipts therelor
) bereticiary: should the grantor fail to make puyment ol any taxes, asses-
nienss, insurance premiums, lens or other charges paysl’e by grantor, either
by drect dayment ur by providing beneliciary svith 1unds with which 13
niake such payment, bLeneliciary. may,. at - its option, nw:de paviment thereor,
anl the amuunt so pail, with interes! at the rate st lorth in the note secure]
Aeredy, todether with the obligations described in paradtaphs 6 and 7 of this
frust deed, shall be added to and become a part ¢f ths debi recured by this
trust deed, without waiver of any yights arising lrom Lreach ol any of the
eoverants Neceof and {or such payments, with intetest i aloresaid, the prog-
erty ~ hereinbelare described. as well as the frantt, shall be bound 1o the
sate extent? that thay are bound §sr the paymert ol the oblidatian hersia
dererided, and all such:payments shall be immediately Joe and payable witk
out rotice, arxl. the norpayment thercol shall, at thy option ol the beneliciary,
sender all mupma secured by this trust deed immecintely rlue and payable anld
eshatitute & breack of thiy trust deed, " B B

8. T pay all' costs, {ees and expensey ol this f1u st including the ot
ol tit'e search as well as the other covs and experses o the toustes incurred
it eamnection with o in enlorcing this obligation and tristee’s and attorney’s
fory pctually incurred. : :

7. Ta appear in and defend any action o prceveding purportind (2
allsct the security rijlkfs or powers of beneficiary ¢f triscee; and in any st
attiots or proceeding i which the beneliciary or trustee n-ay eppear, including
anp ruit dor the foreclosure of this deed, to pay il couls and expenses, in-
cluding evidence of title and the beneliciary’s or trustz<+ attorney’s lees: ths
amount of sttorney's lees mantioned in this parairiph 7 in ail cases shall b»
tiseed by the trial court and in the ¢vent of an apjral from any judgment or
decren of the trial coust. grantor further agdrees ty v <uch s as the op-
peliats courr shall aljudie reasanable as the benebciary's or trustee’s atrof-
ney's lees on such appeal.

I¢ i3 mutually agreed that:

8. In the event tdat any porticn or all ol sid g spertv shall be tal e
wntler the vight of enturent domain o condemnation . berriwiary shall Save (he
ridht, it it o elects, to require that all or any pertion 35 the monies pavaisls
41 compensation for such taling, which are in excrss of the amount required
1 pey sl tearonahle coasta, rxpenses and attorney s tees necersarily paid or
incurred by geantor i such proceedings, shall e paii to Benelwtary ami
applicd by it tiest upon any reasonalide costs and enpenses and attorney’s fres,
bivkr in thae frial aml appeliate coutls, necessarily paid i incurred by ber -
ticiare in such proceedings, amd the balance applied 1ion the indebtednas
secuted Nereby; and rantor. agrees. neoits own exjrnse. to rake such actions
arsd ‘axecuts such inviuments as shall be npecessary in obtainng such comn-
pesation, aromptly wpan beneticiary's request.

L0 9. AL any time and froe ine o fiene upon weidlen tequest of bene-
diciar 2, payrnent of ity leen and presentation of this derd and. the note ior
endod verment fin case of dull recanveyances, for carxeilaticn}, without allecting
e habitity of any person for the gayment ol the indvl.tednesy, trustee mav
{a) consent to the making al any map or plat of said property; (b) join in

igned or .'fHenared by the grantor without first having obrained the written consent or approval of the beneliciary,
fary’s option, all obligations vecured by this instrument, irrespective of the maturity dates expressed therein, or

Adranting ary casement or creatingd any restriction thereon: cc) join in any
subordination or other adreernent uaffecting this desd or the lien or charde
thereol; (d} reconvey, without warranty, all or any part of the property. The
frantee in any reconveyance may be described as the ‘person or persons
ledally entirled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof ol the truthiulness thereoi. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5.

. 10. Upon any delault by grantor hereunder. beneficiary may at any
tirnre without notics, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any part thervol, in its own name sue or «therwise collect the rents,
issies and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine,

11, The entering upon and taking possession ol said property, the
callection of such rents, issues and prolits, or the proceeds of fire and other
inyurance palicies or compensation or awards lor any taking or damage of the
property, and the wpplication or relvase thereof as aforesaid, shall not cure or
waive any default or notice of defuult hereunder or invalidate any act done
pursuant to such notice,

12. Upon delault by grantor in payment ol any indebtedness secured
hereby of in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or perior the b 'y tnay
declare all suma secured hereby inunediately due and p-'lyable.bln such an
event the brneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. or may direct the trustee to pursue any other right or
remedy, either at law ar in equity, which the beneliciary may have. In the event
the beneliciary elects to foreciose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real properry to satisty the obligation
secured hereby whereupon the trustee shall fix the time and place ol sale, give
notice thereof as then required by law and proceed to loreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

3. After the trustee has commmenced loreclosure by advertisernent and
sale, and a? any time prior to 5 days before ;hc date the trustee conducts the
sale, the ginntor or any other person so privileded by ORS 86.753, may cure
the delault or deleults. 1{ the delault consists of a lailure ta pay, when due,
sums secured by the trust deed, the default may be cured by paying the
enrire amount due at the time of the cure other than such portion as would
not then be due had no detault occurred. Any other delault that is capable of
bring cuted may be cured by tendering the performance required under the
obligation or trust deed. In “any case, in addition to curing the default or
defaults, the person ellecting the cure shall pay to the beneficiary all costs
arvl expensrs actually incurred in anforcing the obligatiun of the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided
by law.

VI 1. Otherwise the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponsd as provided by law. The trustee maw sell said property either
in one parcel or_in separate parcels and shall sell the parcel or parcels at
auction to. the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranly, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary. may purchase at the sale.

. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’'s
attorney, (2) to the obligation secured by the trust deed. (3) 1o all persons
having recvrded liens subseguent 1o the interest of the fruntee in the trust
deed as their interesty may appear in the order of their pravity and €4) the
surpdue, i any, (0 the drantor or £y Ais successor in inferess entitled fo such
sur plies,

18, Bencticiary mmav from fihe fo fine appoing & successor Of succes-
Mies o amd trustrs rnamed Retein Of To any succvssr trustee appointed heres
under, Upon such appointment, and without conveyance to the successor
trustee, the latrer shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by writien instrument executed by beneficiary.
which, when recorded in the mortiage records of the county or counties in
which the sroperty is situated, shall be conclusive proof of proper appointment
©f the successor trustee,

. Trustee accepts this trust when this deed, duly esecured and
acknowledinsd  is made a public record as provided by law. Trustee is not
obligated 1o notify any party hereta ol pending sale under any other deed of
trust or ol any actione or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NCTE

ot w34ings and lzan tusociohon cutholized to do budress under the laws of D

The Trusr Deatd Act providas thit the trustea hareurder must be either 2n otterney, who I3 an octive member of the Oregon State Bar, o bank, trust company
egon or the United States, o title insurance company uuthorized to insure title to real

Rripety of this stave) ity subvdories, affiliotes, ogents or bionches, the United Srates or any ogency thereof, or on esuow ogent lizensed under ORS 656,505 10 698,585,




.~ The grantor covenaniis and agrees to and with the beneficiary and those claiming under him, that he is law-:
;iuIIy‘éeized‘in"!ed’simple'ol ‘sai¢ " described reul ‘property’and has a valid, unencumbered title thereto - C

'except aﬁispééifﬁcaglyvset out' on Ehe attached Exhibit "B"

and that he will warrant and forever defend (hé same against all persons whomsoever.

The drantor warrants that \the j0:-0cecd!s of the loan represented by the above described note and this trust deed are:
(:a)' primarily lor_gmntor's ‘peryonal, damily or heusehold purposes (see Impartant Notice below ),

{(b) for an orifanization, or (even if grantor is natural persor) are for business or conmmercial purposes. -

This deed applies to, inurs:s to the benelit of ard binds all parties hereto, their heirs, legatees. devisees, administrators, executors,
personal representatives, successory and assigns, The terin beneliciary shall mean the holder and owner, including pledgee, of the contract
secured Leteby, whetiher or not na med .as a beneficiary Lkerein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the reuter, and the singular number includes the plural.

:’ IN Wt TNESS WHE) REQPF, said grant()}‘ has hereunto set his hand the day and year first above written.

: , S a 7
* IMPORTANT NOTICE: Delete, by linirg ouf, whichever warranty (o} or (b} is p £ &Z«W/’/‘@

not_opplicable; if warraaty {a) is opplicabls and the beneficiary is o crediter

o3 3uch ward is defined in the Tryth dn-le-ding Act and Regulotion Z, the R. DAVID HALVORSEN
beneficiary MUST comply with the Act ané Regulalion by moking 1equired

disclosurus; for this purpose use Steveirs-N1is Forns No. 1319, 0r equivalent,

i compligrice with the Jict is nat required, clisregard this notice,

{1 the ‘,9",“ of the obove I3 o corporation, )
use the lerm of uknaw!cdgmmr oppotite ) ¢

STATE OF OREGOV. - S STATE OF OREGON,
ey L 3 ) ss.
., . Caunty of:;u,‘s)sﬁ.ma g N TR BT County of ..ol )

£ 2

Ifliﬁv"}nsfr perit; was acknoyvled§sd bslore me on This instrument was acknowledged before me on ... e
-u'f-,n‘ef.«’u\/" 90 by 19 by..

WVIDBALYORSEN . 0 T

(Y N/ ey I S

Notary Public tof Pregon Notary Public for Oregon

(SEAL)

hission'expirey; =z - 2 ) 3 ! My commission expires:
ik L S-22-9

i
‘IIQ‘U!ST FOR FULL RECONVEYANCE
“To ke used only when obligefions have been paid.

., Trustes

The undersigned is the legal vwnusr and holder of ul! indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satis fied. You herebv are directed, on payment to you of any sums owing to you under the terms of
said trust: ileed or puriuant to staliite, i cancel all evidonces of indebtedness’ secured by said trust deed (whick are delivered to you
borawith Yo gether with :;gid trust dee d) ard to reconvey, q‘w"(hou‘t warranty, to the parties designated by the terms of said trust deed the

eitate now. held by you under the rame. Mail 1econveyancs and documents to . ... . B S SR
) ’ 7
: A £ R

Beneliciary

L = U RS
Ds nat {ace or dastrey /his Trst Deed IR THE NOTE which it secuin. Both must be delivered 1o the trustes for cancellation before reconveyance will be made.

TRUST DEED o STATE OF OREGON, /},ss
ST (rorm N, 1) : B | " County of :
ITEVENL HESS AW rus ca, ronreang ome: o fi : . s I certify that the within instr{ment
P ‘ received for record on the . /4........ day
:;‘.\ Loy 19,
: N at ...\ ...oclock ..M f;/and recorded
| SPACE RESERVED in hook/rewy; ... on
: ‘FOR Page .. Nyov-,/0r as fee/file finstru-
\nscoaozn's usE ment/microtilmiéception No. ... ,

] ! . ) Record of Mortiades of said County.
FEREER Y | R ERS T 4 Witneds my d and seal of

Bensticis H :
Se== County affixed.

- AFTER RECORDING RETURN 106

s pen T

- AdnCalfectia




EXHIBIT van

Baginning at an irbn Pin which marks the Northuest corner of thae
Michaet Tract described on 2age 552 jp Volume 66 of Deed
Records of Klamath;County, Oregon, and which pin lies East along
the 40 1ine distance of 1,062 feet frop the iron Pin in rock
mound which warks +pe Northuest corner of the Southwest quarter
of ‘the Northwest”quarter,of‘Section 34, Township 38 South, Range
11172 East of theaWillamette Meridian, and running thence
South along the Hes Tine ot said Hlchae Tract, a distance of
74.4 feet to an ircn pin which Ties on the Northerly right of
line of the Klanmath Fa]}s*Lakeview Highway; thence
Northeasterly along said Northerty right of way line of said
highway. a distance ¢f leet to an iron pin; thence North
parallel to the West 1ine g Cistance of 17,5 feat tg an iron pin
on ‘the 40 line; therce West 2long said 4¢ line a distance of
1006.00 feet, more or less, ty the point of beginning.

TOGETHER WITH a siris of land 20 feet ¥ide along the North 1ine
of sa3id Property; suaid tract iin the Southwest quarter of the
Northiwest quarter?or‘Section 39, Township 38 South, Range 1131 172
East of the Willanette Meridian, in the County of Klamath,

State of Oregon. i : i

CODE 37 MAP 3811-y34p0 7o 800

EXHIBIT "B"

THIS TRUST DEED IS AN "ALL«INCLUSIVE‘TRUST DEED" and is SECOND AND SUBORDINATE
TG A FIRST DEED- DATED AUGUST 22, 1985 AND RECORDED SEPTEMBER 5, 1985 in Book
M-85 on page 14213 in favor of Orin G, Kirk and subsequently assigned to
Certified Mortgage Compiiny, Pool A, as Beneficiary, recorded August 26, 1986
in Book M-86 on page 15131; which secures the pPayment of Note therein mentioned.
ney, the beneEiciary herein, agrees to pay, when due, all pPayments
he saild Note jn favor of Certified Mortgage Company, Pool A.and will
Save Grantor herein, R; DAVID HALVORSEN, haruless therefrom. Should the saig
Beneficiary herein default ; Pon said prior Note and
Trust Deed, Grantor heréin;may make said delinquent payments and any sums so
paid by Grantor herein'shall then be credited upon the sums next to become
due upon the Note secured by this Trust Deed.
1, P oo

77/

s

STATE OF OREGON: COUNTY oF KLAMATH: 55,

- Filed for record at request of -\_Asp_en_l'i_tle_QQ_.___ — e the day
! " [ :
of e June AD. 19 __90 4 —11:20 | o'clock ———AM., and duly recorded in Vol Mg
} : of_;____._;,_kbxtgaga&.’ on Page 12324 .
: S : Evelyn Biehn . County Clerk
7 2y

FEE $18.00 Ty V2B retoante Pz iy,

i




