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THIS MORTGAGE Mace this 1
by ......JESPERSEN DGEG"UOD; ANCL

iSouth VaiTey

WITNESSETH
onee....£ 300,000, 00

bargain, sell ang canvey
erty situated in vama th

That saicl morigagor,
wereieees . County,

See Attached Exhibit AT

or agpertain, pad the rents,

and which may Rereaftor thereto belonys
premises st the time of the execution of
To Have and to
assigns foraver,
Thin )'nort'gage is intended tq vecy for

THIS DOCUMENTS IS BEING RE-RECORDED TO
- CHANGE THE VESTING OF THE MORTGAGOR.
- SEE ATTACHED EXHIBIT "B" FQp NEW VESTING.
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seid mortdagor covenants to and willy the mortgages,

LA his heirs,
Prenuses and hus a valid, unencumbered tithy then to

and will wartart and forever defend the sutne a,
any part of siid note remaing unpaid he will pa;

or this mortgede or the rate above describ

and all liens ur encumbrances that are or he premises or any part ther

buildings pow on or which muy be herralter trecied on the premises wnsured in lavor of the m

Jinthesumot § . e L T et i L
kave all policies of insurance 1 said property mixie payable (o the m ywtgager ns

terest

T R . -
is the dalet‘éf:‘ Dmitn thd~ S!"ﬂ:hb‘tfiz’!i-éf'principal payment becornes due,
ure advances an 1s

er chasges of ev.
* and before the same ma

may appear

hereinafter calle

..v...,..‘......heteinaftezv' called Mortgagee,
NDRED_THOUSAND AND S

o -=...Dollars, to him paid by said mortgagee, does hereby grant,
mortdagee, his heirs, executors, administrators and assigns, thas certain real prop-
State of Oregon, bounded and described as follows,

fo-wit:

by this reference made a part hereto

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}

Togerher with all and singular the tenemants, hereditaments and appurtenances thereunto belonging or in anywise appertaining,
issues and profits therefrom,
this mortgade cr at any time during the term of this mortgage.

Hold the said premises with the A2purtenances unto the said mortgagee, his heirs, executors, administrators and

and any and al fixtures upon said

the payment of a certain promissory note, described as follows:

VOUNTAIN TITLE Covry,
bstrument by rag -
el by e e b o 4

Fit recerded s

e manl
. . - W ey real poperty

to-wit:

renewa

g{wmﬁh mortdagde are:

€b) tor an organization or (even it Hortgrior is o natiral peron) are for business or commiercial purpoyes,
executors, administratory and assigns, that he i lawlully seized in lee simple of said

thet he wilt pay suid note, principal and interest according to the termsy thereol: that while
€7y nature which may be levied or ssseasacd against said property,
y become delinquent; that he will promptly pay and satisfy any
cof superior to the lien i

ortilagee against loss or

of this mortdage; that he will keep the

damage by fire, with extended coverage,

- in a company or companies accrptable o the mortgagee, and will
and will deliver all policies of insurance on said

premises to the mortdades as soon ay insurcd’s that he building and improvements on saxd premises in good repair and will not commit or sulfer

any waste of
terms. thix conmveyance shall by void, but otherwise shall remain in duli
ot sai-l note: it eing adresd thas 4 Lailure to perf.
Lany pact thoreod, the ortgagen shall have the opt
o the escence With respert to such
PIY any tases or charges vt any lie
e shatl be added o
Ny righE arising to the
time while the mutdngor neglests to fepay any surny so paid by the moy tgagee,
In the cyvent of any suit or action bej W insituted to foreclose this mortgage, the
=d By thy Arevailing party therein for title i itle senrch, afl ¥atutory
vailing party’y i i

said premises. Now, therefore, ;| said morlr-acor.shall kep and prriorm ths covenants herein

bear inte,
s rraort dage may be foreclosed for

said note according to its
Ovenants and the payment

time being

hall fail ta

A i Y i do so, and any payment so
© &% said rots withour waiver, however, of
ard all sums paid by the mortgagee at any

ty in such s

losing par
¢osts and disbursemnents
and if an appeal j;

as the court may direct in its judgment or decree.

1 that the mortgagdor ar mortdagee may be more than one person; that
iusal, the masculine, | he feminine and the neuter, and

it the context so requires, the singular
that generally all &rammatical cAanges shall be made,

provisions }eres.! apply equally to ¢ “porations and to individuals.

IN WITNESS lVHEREOF, siid mortgagor has here

L T e
*IMPORTANT MOTICE: Delete, by lining out, whichaver warranty (a] or (b}
Is net applicably; if warranty (o) is applicalils, the mortgagee MUST comply
with  the Tmfh-!n-lendlng Act end Regulation 2 by moking required dis.
- closures; for thin Purpose use 5-N Form No. 1319, 'or equivalent. (

STATE OF.QREGON, ;
[ RRYITTVY . ’

C"ou_{zt .“' f'ipg..l.ﬁ.a‘.a.%

. '/[:, ', :

- 7Z"hi§,"i)i§1’{£-?mé{zt was acknowledged before me on
-~wtawpem¢g:c. Jespersen,

Kennsti _

despersen,,Vfcky L.

/

V. Maureen Jespersen

._J..e.sp,e.n sen...Lor n.a....C.,,....J.es_p.eay:sxe.n_....
Jespersen
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DONT USE TH:y
UPACE, RESKAVED
FOR RECORDING
LABEL IN coun.
TIES WHERE
UseD,)

th Valley State Bagk

. AFITER RECOADING RETYURN "'O
South Yalley State -Bank'
801 Main Street ‘
Klamath Falls, OR

97601

STATE OF OREGOWN,
County of

ment was received for_record on the

-
o
P . . »

. ~acieek . M., and recorded
in book/reel/volume No. .....0n
page......7... oras fee/ffile/ instrument/
micro, iél/ reception No........_

Igedord of Mortgage of said County.

’ Witness my hand and sea] of
County affixed.
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PARCEL 1

The SW1/4 SB1/4 of Section $; Ni/2 NE1/4, SE1/4 NE1/4 and that portion
of the Swl/4g NE1/4 and the N=31/a SE1/4 of Section 8 lying East of Swan
Lake Road; and the S1/2 NW1/4 and that portion of the SWi1/4 of section
9, lying East of Swan Lake Road, all being in Township 38 South, Range
19 EBast to: the Willamette Mezidian, Klamath County, Oregon, Excepting
therefrom the following described tract: Beginning at a point 50
links due Bast from a point on the Section @ine 29 chains South of the
Northwest corner of SW1/4 of Section 9, Township 38 South, Range 190
Bast of the Willanette Meridian; run thence, due EBast 6.5 chains;
thence North 1.75 chains; thence East 5 chains; thence South 4

chailns; thence West 5 chains; ,thence North 1.75 chains; thence West
6.5@¢ chainsg; thence North .50 'chains to the point of beginnin

g .

PARCEL 2

Beginning at a Poilnt 5@ links due Bast from a point on the bection
line 20 chains South of the Northwest corner of the S5W1/4 of Section 9,
Township 38 South, Range 10 east of the Willamette Meridian; run
thernce, due East .50 chains; thence North 1.7s chains; thence Bast 5
chains; thence South 4 chains; thence West 5 chains; thence North 1.75

chains; thence Wait 5.5@ chains; thence North .50 chains to the point
of beginning. ‘ :

PARCEL 2

The SE1/4 sSZ1/4 oﬁ Saction 5, Township 38 South, Range 1@ East of the
Hillametta Meridian, Klamath County, Oregon.

PARCEL 4

The S51/2 SWi/4 of Sectioen 4 and the N1/2 NW1/4 of Section 9, Township

38 South, Range 12 East of the Willamette Meridian, Klamath County,
Oregoa. ; I

EXHIBIT "A™ g
JESPERSEN~EDGEWOOD, INC.

' 1{5{: F o 1ith
: i . et I e
Filed for record. at: request of Mountain Tit}eMo,~ e the _ :
v g : R 190
April A.D. 1990 _ at _2:0¥ &/ GRCK 2 PR . and duly secorded in VoL, _H90
of P‘F 3 H !&“N.'L\:“,K)p@é 6769 ]
‘ 1 L Eeptyn: Biek . County Clerk
FEE $13.00. : : ‘.T/'B)': g %?A e ltons Digtberoldds.

STATE OF OREGON: COUNTY OF KLAMATH: S5,

of______.‘ :
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EXHIBIT B 12346

| MORTAGOR: LAWRENCE C JESPERSEN, JR. AND VIOLETTE MAUREEN JESPERSEN, HUSBAND AND
WIFE, AND KENMETH L JESPERSEN AND LORNA C JESPERSEN, HUSBAND AND WIFE,
AND LEONARD K/RL JESPERSEN AND VICKY LYNN JESPERSEN, HUSBAND AND WIFE

STATE OF OREGON: COUNTY OF KL AMATH: 5.

Filed: for record at request of: . :South Valley State Bank the 22nd day
of . June AD., 19 90 _ar _11:48  oclock ____AM., and duly recorded in Vol. _ 90 ,
« ' of ‘ Mortgagas on Page 12344
. SR ‘ Evelyn Biehn - County Clerk
FEE =~ $18.00 ~ SRR By _CPovecteme IV aulloon ol b4,




