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sum of ... ONE .

. join in executing such financing statements pursuant 1o

ot savings and lonn ossociation autharized to

03—TRUST DEE|

- THIS TRUST DEED, made this -....1ALH. ..
_TOM._SPANGLER. . ~ -

as Grant A%
GLEN

AR ﬂ{un DEED

LMne.

day of ... .9 Dbetween

as Trustee, and

vasesaay

revesesusrienas P ) >

“as Beneficiary,

; , WITNESSETH: ;
Grantor irrevocably grants, bargains, sells and i conveys to trustee in trust, with power of sale, the property

KLAMATH

in

Lot 7, Block 11,

TAX ACCT. NO.: |

tadether with all and singular the tenemwents, hereditaments

Caounts, Oregon, described as:
- INDUSTRIAL ADDITION to t
“Falls, inlthe County foKTamath, State of

he City of Klamath
Oregon.

‘001 - . 3809-338A TL 13100 KEY NO.: 415517

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaininy, and the rents, issues and profits thereot and all lixtures now or herealter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantar herein contained and payment of the

($1,000.00) = ~=—=—=

..Dollars, with interest

thereon according to the terms of a promissory

note of even date herewith, payable to bgneﬁc:‘ary or order and made by grantor, the tinal payment of principal and interest hereof, il

not sooner paid, fo be due and payable ,'at maturity of note.

, 19 .

The date of maturity of the debt sacured by this instrument is the date, stated above, on which the linal installment of said note

becomes due and payable. In the event the within described property, or any part thereof, or

any interest therein is sold, agreed to be

sold. conveyed, ussigned or - alienated by’ tha grantor without lirst having obtained the written consent or approval ol the beneliciary,

then, at the beneficiary’s option, all obligaticns secured by this instrument, irrespective of the maturity

herein, shall become immediately due and payable.

To protect the security of this trust deod, grantor agrees:

1. To protect, preserve and maintain ssid property in good condition
and repair; not to semove or demnolish any bui'ding «or improvement thereon;
not to commit or permit any wasts of said propet ly. B
: 2, To complete or restore promptly and in good and workmanlike
rranner .any building or improverment which nwy be constructed. damaied or
drstroyed thereon, and pay when ilue all costs invurred therefor.

3. To comply with all-faws, ordinances, regtii.ations, covenants, condi-
tions and restrictions atfécting said property: il the beneliciury so requests, to
the Uniform Comnmer-
cial Code as the bLeneliciary may require and - {o pas for filing same in the
proper public oflice or olfices, as well as the wost of all lien searches rnade
by . filing officers or searching ajencies as may: be deemed desirable by the
buneliciary. .

4 To previde and contiruously mainrain insurance on the buillingds
n;;' or P:teu':lter’I ﬂ'ecll!ed on theb sai? premises ngairs: loss or damage by fice
and such other hazards as the heneficiary may isxpry time ro tine require, in
an amount not less than & nsur_a‘bie...ﬁ aTU'ﬂ e, writlen in
onmpanies acceptable fo the bereficiary, with ;loss p:yable to the latter; all
policies of insurance shal’ be delivered to the ljeneik iary as soon as invired;
il the yrantor shall lail .or any reason (o proCitre ary such insurance ard to
deliver said policies to the beneliziary at least Liteen lays prior to the i pira-
tion ol any policy ‘ol insurance now or herealter placed on said buildings,
the beneliciary niay procure the same at Santors expense. The an.ount
collected under amy lire or othet insurance poley rasy be woplied by benelis
ciary upon anyindebtedness sectired hereby and in wuch order as. beacliciary
may determine, r at aption of beneliciary the entice amount so colleceef, or
any part thereof, may be telrased fo grantor, Sach o plication or releave shall
not cure or waire uny delault or potice of delault he-eunder or invalidite any
ast done pursuant to such notice.

5. To kerp said preaises free lrom cotstructon lieny and to pay all
faxes, assessments and cther charges that may be levied .oz assexssed upon or
against said property before amy part of such’ taves, avsesunents and: other
charges become past due or delizguent and petmptly deliver receipts therefor
t beneliciary; s]-ould the grantor fail to make payment of any taxes, assess-
nients, insurance premiums, liens or other chatges sayable by grantor, either
by direct paymint or by providing beneliciary with funds with wkich to
make such payment, beneliciary :may, at its vption. rnake payment thereof,
and the amount so paid, with interest at the rale set lorth in the note sezured
Lereby, together’ with the obligarions described in pa-adrapis 6 and 7 of this
{rust deed. shall bs added to ard become a purt of the debt secured by this
trust deed, without waiver of any rights arising from breach of any el the
covenants hereof ‘and for such paypments, with interet as aloresaid, the. prop-
erty hereinbefore described, as well as the drantct shall be bound ts the
same extent that they are bound lor the payment of ths obligation herein
cescribed, and all such” pavimenti shall be iminediately due and payabls with-
cut notice, and.the nonpayment thereof shall, 1t the option of the beneliziary,
tander all sums secured by this trust deed inunedinfely due and payabl: and
constitute a breach ol this trust deed.

6. To pay all costs, lees and expenses’of this trust including the cost
ol title search an well as the other costs and vxpertes of the trustee incurred
in connection with or in enlorcing this obligatin an.t trustee’s and aftorney's
[ses actually incurred. . N :

7. To appear in and delend any action or procesdind purporting to
ullect the security rights or powers of benelicivry ¢t trustes; and in any suit,
sction or proceeding in which the beneliciary o+ truyiee may appear, including
uny suit lor. the loreclosure of this deed, to pay a1 costs and experses, in-
cluding evidence of title and the beneliciary’s or tiustee's artorney’s fves the
amount ol attornev's lees mentioned in this pt ragra~h 7T oin all cases shall be
fixed by the trial court and in the event of it appead from any judgdment or
decree of the trial court, granter further adeers to . oay such sumn as the ap-
[iellate court shall adjudge reasonable as the benel v’y ar frustee’s: attor-
ney's fees on such appeal.

It is mutcally agreed that:

. 8. In the event that any portion or all of saxd propetty shall be tahen
snder the right of eminent domuin or condemnastior, benelntiary shall Aave the
-ight, it it so elec?s, to require that all or amy port.on ol the nwonies payable
as compensation - for such takiny, which are wiexcers of the amount required
20 pay all reasonable costs, expenses and attirnes’~ fees. necessarily gaid or
incurred by grontor -in such proceedings, shull be paid to beneticizr and
applied by it fitst upon any reascnable costs and eivenses and attornev’s fees,
both in the trisl and appellate courrs, necessirily paid or incurred by bene-
ficiary in such. pr fings, and the b applizd upen the indebtedness
secured  hereby; and grantor agrees, at its ow.1 exsense, ty take such Ny
and execute such instruments as shall ke npelessars. in oblaining such. com-
pensation, promprly upoa beneliciary’s request

9, At any time and from time to tines upirs written request of bene
liciary, payment of its fees and presentatiors ol this deed and the ncte for
endorsement (in case of full reconveyances, for cancellation), without oflecting
the hability of any person for the payment ¢t the indebtedness, trustes may

. (a) consent to.the making ol uny map or plat ot said property; (b) ;oin in
- o R ) :

dates expressed therein, or

dranting any easement or creating any resrr. n thereon; fc) join in any
subordination or other adreement atlecting this deed or the lien or charde
thereof; (d) recomvey, without warranty, all or any part of the property. The
grantee in any reconvevance muay be described as the “person or persons
legally entitled thereto,” and the recitals there’n of any matters or facts shall
be conclusive proof of the truthlulness thereol. Trustee's fees for any ol the
services mentioned in this paragraph shall be not less than $5.

10. Upon any delault by grantor hereunder, beneficiary may af any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without redard to the adequacy ol any security for
the indvbredness hereby secured, enter upon and take possession of said prop-
erty or any part thereol. in ils own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid. and apply the same,
less cosrs and expenses ol operarion and collection, including reasonable attor-
ney's lees upon any indebredness secured hereby, and in such order as bene-
liciary rnay determine.

11 The entering upon and taking possession ol said property, the
collection of such rents, issues and protits, or the proceeds of hre and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any default or notice of delault hetvunder or invalidate any act done
pursuant to such notice.

12, Upon default by granior in payment of any indebtedness secured
hereby or in his perlormance ol any agreernent hereunder, time being ol the
essence with respect to such payment andfor perlormance, the beneliciary may
Jeclare all sums secured hereby immediately due and payable. In such an
event the brneticiary at his election may proceed to ltoreclose this trust deed
in equity us a murtgage or direct the trusfee (2 foreclos~ this trust deed by
advertisement and sale, or may direct the trusfes o pursue any other right or
remedy, either at law or in equity, which the benrliciary may huve. In the event
the beneficiary elects to foreclose by advertisei.ent and safe, the beneficiaty or
the trustee shall vxecute and cause fo be recorded his written notice of detault
and his election ta sell the said described real property to satisfy the obligation
secured hereby whereupan the trustee shall tix the time and place of sale, give
notice thereaf as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86,795, )

13. After the trustse has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the detnult or delaults. If the detault consists of a lailure to pay, when due,
surns secured by the trust deed, the default may be cured by payingd the
entire amount due at the time ol the cure other than such portion as would
rot then be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or
detaults, the person eifecting the cure shall pay lo‘the_ beneliciary all costs
and ex1penses actually incurred in enforcing the obligation of the trust deed
todether with rrustee’'s and attorney’s lees not exceeding the amounts provided
by law.

Y 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be posfponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the_ time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the property %o sold, but without any covenant Or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the trustee, but including
the drantor and beneliciary. muy purchase at the sale,

15. When trustee sells pursuant to the powers provided herein  trustee
shall apply the proceeds of sale to payment ot (1) the expenses of «ale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (1) to all persons
having recorded  liens subsequent (o the interest ol the frustee in the trust
doed an their interests mav apoear in the order of their prioeity and (4) the
surplus, it any, 1o the grantor or 10 his successor in interest entitled to such
surplus,

16, Beneficiary mav from time 1o time appoint. a SuCCesor Or succes-
sors {0 any trustee named herein or 1o any successar trustee appointed her
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with ail title, powers and dutivs conlerred
upon any rrustes herein nanted or appointed kereunder. Each such appointment
and substitution shall be made by written instrument evecuted by beneliciary.
which, when recorded in the mortgage records ol the county or counties n
which the property is situated, shall be conclusive proot of proper appointment
ot the successor trustee,

17. Trustee accepts thiv trust when this deed, dulv
acknowledged in made a public record ax provided by taw. Trustes is not
obligated fo notity any party hercto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, benelficinry or toustee
shall be a party unless such action or proceeding is brought by trustee.

evecuted  amd

NOIE: The Trust Dasd Act provides that the tiuilee hwreunder must be cither on oMorney, who is un active member of the Oregon State Bar, o bank, trust company

d3 business under the Jaws of Ciegon or the United States,
property of this stote, its subsidiories, offiliates, ugert or fzranches, the Urited S$totes or ony agency thereof,

a title ingurance company authorized to insure title to real
or an escrow agent laensed under QRS 894,505 10 696.585,
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The grantof covenants and agrees to and with the beneficiary and those claiming under him, that he is law- 1}
fully seized in fee simple of said described real’ property and has a valid, urisncumbéred title thereto !

i
i
i

i

and that he will warrant and .forever de {end the same against all persons whomsoever. ‘
: ] i

i

H

The grantor warrants that the proceeds i the loan represented by the above described note and this trust deed are:
‘ Ca)* primarily for grantor's personal, fagaily or household pusposes (see Important Notice below ),
. (b) for an orfdanization, or, Ceven if grantor is a natural person) are for business or commercial purposes.

This deed applies fo, inures to the berwfit o and binds all parties hereto, rheir heirs, legatees, devisees, adminisfrators, executors,
persoral representatives, SUCCessors and assignn, The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not numed as a Bbeneliciary herein, In construing this deed and whenever the confext so requires, the masculine
gender includes the feminine and the neuter, id the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hercunto set his hand the day and year first above written.

* {MPORTANT NOTICH: Delate, by lining out, whichsver warrenly {a) of (b} is
not opplicalle; if warrunty (a) is applicable and 3 bereficiary is a crediter
at. tuch word is defined in the Truth-in-Lending r\ct and Regulation Z, the
buneficiary MUST comply with the ‘Act and Regulationn by mnking required
disclosures; for this purpose use Stevens-Ness FormiNo.' 1319, or equivalent.
If_compliance with the Act is not recuired, disregard this notica.

(H‘sh signaer of the cbave i1 o torparotion,
i tha form of atknowledgement spposite.)

STATE OF OREGON, ) STATE OF OREGON,

{L&MCL\"Q\) s ; = County of ...

. Thia.i:‘rt!'!}i}’i?rienl was acknowledged betore me on This instrument was acknowledged belore me on ...
gy’ 2 ;o T i
AR . 19F0, by il | I By

P T 2 Lt

of | .,

i
i
|
|
] ;
|
i
i

Notary Public tor Oregon
(SEAL)

My commission expires:

e :
YYPrT :
o REQUEST FOT FULL RECONVEYANCE

* o be used only when obligations have been poid.

e T

iy Teustee

: The undersigned is the legal owner and holder ol all indeiSredness secured by the forefoing trust deed. All sums secured by said
frust deed have been fully paid and satistisd, ¥ ou hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed;or pursuant to statute, ta cancsl all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) anc! to rit.-convoy. without warranty, to the parties designated by the terms of said trust deed the

et T T

‘estate now held by you undet the same. Mail xeconveyance and .documents {0 .

[

DATED: ...

K
DR a——

Beneticiary

D» net lote or destesy this Trust Deed OR THIE NCTT which it secures. Leth must be delivered to the trustee for conceliation before reconveyance will be made.

TRUST DEED o ‘ STATE OF OREGON,
" (FORM Ne, 801} : : County of Klamath..
STEVENS . NUIS LAW U GO, POATLAND, Ol: ' E I ceftify that the w"th,n lnSthment
' was received for record on the 22nd..day
of ..
. at - .

&PACE RESERVED in book/reel/volume No. ....

© For 12384 ... or as fee/file/instru-
* RECORDER'S USE ment/micr

J‘ : Record of Mortgages of said County.
‘ Witness my hand and seal of
Bene{n ciary |

2=z . 'County affixed.

g —AFTEEN: FECORDING RETURN TO ;

ASPEN TITLE & ESCROW, INC. ' __Evelyn. Biehu...County.Clerk...
TITLE

525 MAIN STREET ‘ NAME
KLAMATH{EALLS, OR- 97601 L By%e




