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TRUST DEED VD’-MPBQEQMW

[ o oo i . June ’ 90
John WIS FRES RRERMR. Waiker Spald e T 8.y Botmene

'WOfK]amﬂthC . , as Trustee, and

PR S I P R

as Grantor, Mounta
Gary Johnson Trust.

. s ad Ak e T bmd eananmd Ty AT BRAT S B d

as Bereliciary,

cammenn B 4

o 5 , WITNESSETH:
srantor frrevocably grants, bargains, wlls snd convays to trustes in trust, with power of sale, the property

)
in ‘]amat ...... v s i COUNEY Ore gon, described as:

Lots 6, 7, 8, and 9, Block 43, BUENA VISTA ADDITION to the City of

Klamath Fallss; o B

TOGETHER WITH the Southerly 50 feet ¢f Lots 10, 11, 12, 13, and 14,

Block 43, BUENA VISTA /DDITION to the City of Klamath Falls, according

go the official plat thareof on file with the Clerk of Klamath County,
regon : “

togdether with all and singular the tenements, fereddi taments and appurtenances and all other rights thareunto belonging or in anywise
now or: hereafter appet taining, and the rents, irsuen and prolits therent and all lixtures now or hereaiter attached to or used in connec-
tion with said real estute. :

I'OR THE PURPOSE OF SECURING PI;RFORMANCE ol each agreement of grantor herein contained and payment of the

wum o One Thousand and  _hyndredths. ...

g [,1.1 s

Lo : e RN i Dollars, with interest thereon according to the terms of a promissory
nory of even date hutewith, payable to benF‘r . r“ cﬁord‘i «g;g made by grantos, the tinal payment of principal and interest hereof, if
not socner paid, to De due and puyable . a‘yc s T i s 19

The dats of maturity of tho debt secursl by this inatrument iv the date, stated above, on which the final installment of said note
Becorres dus and payable, In the event the within described propariy, or any part thercof, or any interest therein is sold, agreed to be
sold, ¢onveyad, assijred or alienated by the granor without lirst having obtained the written consent or approval of the beneficiary.
then, ¢t the beneliciary's option, all obligaticns secured by this instrument, irrespective of the maturity dates expressed therein, or
hetein, shall become smmediately due and pay? ble. :

22 PH Y

To protect the security of this trust dasd, 4 antor agrees: X 5 . .
1. To protect, proserve and ruintain said priperty in good condition granting any rasermnent or creating any restriction thereon; (c) join in any
ard tepaie; Pl to remove of Jernolish . any building or iny-rovement thereon; subordination or other agreement atlecting this deed or the lien or charge
ot to vommif or permit sny warle ol sid property. - o . © thereol; (d) 1econvey. without warranty, all or any part uf the property. Tiie
2. Tu completi nr restore premptly and in ;dood and workmanlike Graniee in_any recomvey may be described as the ‘person or persons
mantet any baikding ¢ pmpravement whick may ba conslracted, damaged ot legally entl_tled there! ecitols therein of any‘matlus or iacts shall
Zertroyed therean, and pay when due all eosts incurred theresor. : boot “thereol. Trustee's lees lor any of the
3. To comply witk all laws, oardinances, regu stions . covenants, condi.. - ¢ 4 i ot less than $5.
tionn dad resfrictions sffecting said property; il the Lenelic:ary yo requests, 10 . 10. Upon any delault by grantor hereunder, beneliciary may at any
poine i execriting such Fisancing saterients purruant ;o the Unitorm Commer- time without notice, either in person, by agent or by a recelver to be ap-
cial Cinde ax the beneliviary  nay i t to piy lot lilind same in tho pointed by a court, and without regard to the adequacy ol any security lor
arsper public ollice o° oltices, as wel i all lien scarches mada ihe indebtedness hereby secured, enter upon and take possession ol said prop-
by lding oliicers ve yearchind agencics as may be: deene] desirable by the erty or any pact therenf, in its own name sue of otherwise collect the rents,
Derefitiary. issues and prolits, including those part due and unpaid, and apply the same,
. 4. To provide and continuously maintain iniurais & on the buildinds less costs and eapenses of operation and collection, including reasonable attor-
mow ot hecealter erecte] on the said premises againd low or damage by fire ;i_ey's lees ur;m any indebtedness secured hereby, and in such order as bene-
arsd ®och other harards as efing 4 iy 8, ime require, in iciary may dJetermine.
ar anount pot less than S% eT fﬁgwamu vc'\m@ , wriften in 11. The entering upon and taking possession of said property, the
ccetips oies acceptable; fis’ the beneticizy, with loss pa_y;b.”e to rthe latter; all collection of such rents. jssues and profits. or the proceeds of fire and other
p)l.cin of insurance thul! be detivered to the benelciaryy as soon as insured; insurance policies or compensation or awards for any taking or damage of the
11 the grantor shall kil for any feasxq to procure 4ny such insurance and (o property. anJ the application or release thereol as aforesaid, shall not cure of
deliver said policies to ihe beneliciary at least lifteer; days prioe to the expiri- waive any default of notice of detault hereunder or invalidate any act done
tiory 1l any poly ol irsurance naw or hereafter placed on said buildings, pursuant fo such notrice.
the t eneficiary - may - procura the sume at drantors eivense. The  amout 12. Upon delault by grantor in payment of any indebtedness secured
collected unler any lire or cther insutance policy Dy be applied Ly beneli hereby or_in his perlormance of any agreement hereunder, time being ol the
cidry upon any indelzedness secured Bereby and id such order as beneficiary essence with respect to such payment amdfor performance, the beneficiaty may
niay deternine, or at option of beneliciary the entize arnaunt & collectesd, - declare all sums secured hereby immediately due and payable, In such an

amye part thereol, map be released to grantor. Such .application or release shadd event the bepeliciary at his election may proceed fo loreclose this trust deed
in equity ay a mortgate or direct the (rustee to foreclose this trust deed by

ot eare or waive any detault or notice ol detault herewnier or invaldate ainy
sdvertisernent and rals, or may direct the trustee fo pursue any other right or

acl dne pursuant tov sych notce. R
5. Ta Aeep wiik] premizes tret from eomstin tion Pens and to pav ol cemedy, tither at law or in equity, which the beneliciary may have. In the
tanes, assestments ard other charges that may be levie] or ssessed upon o” Tatter event the heneliciary or the trustee shall exectte and cause {0 be recorded
pgsiv st naid propest y . part ol such taies, .sessaents ol otler  his written notice ol default and his Crection to sell the sai! described real
charjes becone past dae ar delinquent and prouyat Iy d oiiver receipts therriol  pruperty to Satisty the oblidation secured hereby whereupon the trustee shall
to bopeliary) shoutl the grantor fa 7 to make payptent of any taxes, assea- Fix fhe time and_ place of sale, give otice thereol as then required by law and
hienly, insurance premums, liens ot ather charges paysl-te by grantor, either  proceed 10 joreclose this trust deed in the manner provided in ORS 86.735 to
by tfirect payment 01 by .pmv'dml beneliciary _IVI.‘h fands with which 12 86.795,
vake sueh paymend, Bepelicizry nHIY, at its optin, piske payment theseal, 13. Alter the trustee has commenced forecloture by advertisement and
g the amount so paid, with intereut at the rate gt fonh in the note secused  sale, and af any time prior to 5 days belore the date the trustee conducts the
horeny, todether with the ablidations described in parmy spha 4 and 7 of this  sute, the deantor or any othet person so privileged by ORS 8§6.753, may cure
trun deed. shall be alded 10 and Lecome a part of the febt necured by tAin  the delault ot delaults. It the default consists of a lailure to pay, when due,
frwst deed, without waiver ol any rights arfsing trom rench of any of the sums secured by the frust deed, the default may be cured by paying the
rovenants Roreal and lor such payptents, wih inrerest d Motrsaid, the proj-  entire amount due at the time of rhe cure other than such portion as would
ety heceirbeloce duscribed, as well as the grador, sf.all ba bound ta the not then be dus had no delault occurred. Any other default that is capable of
semry entert that ey arm Bound lor the payment ol the oYligation heven , be cured by tendering the performance required under the
dave nibed, and all mich paymerts shall be emedifely 'ue arl payable with- igatic ¢ deed. In any case, in addition to curind the delault or
ue ootece, and the ponpayment theteol shall, at i opf.on ol the benelicicuy, delaults, the person elfecting the cure shall pay (o the benaficiary all costs
reencer 2l ywms sevar=d by this trust deed immidiatels due and payable arx and expenies actually incurred in enforcing the obligation of the trust deed
e Litule @ breach i this trust descl 3 . 3 tcdether with trustee’s and attorney’s fees not exceeding the amounts provided
§. To pay alf costy fees ard expenses ol this teast irclading the 2est by law.
wl tithe semrch an well as the othee costs arnl exprnses I the trustee incur od 14. Otherwise, the sale shall be held on the date and at the time and
i connecton with o in enlorcingd this oblifation xnd 1rustes’n and attornel’s place designated in the notice of sale or the time to which said sale may
forg sctuslly incursod 5 : . 8 he postponed as provided by law. The trustee may sell said property either
7. To appess in and delerd any action 37 proceeding purpottinit fo in one parcel or_in separafe parcels and shall sell the parcel or parcels at
et the securiy tights ot powers of i?enebciaw or teestee; amd in any stit, auction to the highest bidder for cash, payable at the time of sale. Trustee
petian v proceedint n witich the Lieaeliciary or Lrustey may e ppear, incluling shall deliver to the purchaser its deed in form as required by law conveying
oy suit for the forectosure of thiy deed, (o piy all cnsts and expenses. | /- the property to sold, but Sithout amy covenant or warranty, express or im-
ol ling evidence off vitle and the Jreneticiary’s or lrus'rss attorney's fres; rhe plied. T‘;m recitals in the deed of any ‘matters of lact shall be conclusive prool

90 g

2
s ruant o attareey’n fves rentioned in this patafraplt 7 in all cases shall be ot the truthfulness thereol, Any person. excluding the trustee, but including
{iwed by the trial wonant and in the event of an appeal from any Jjudgenent or the grantor and Beneliciary, may purchase at the sale
s tem ol the trial cprt, @rantor larther adrees 1o pay wuch sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
el fate emart ahall adiudie seasmnable av the Learhcinsy'n ur frusfees atior- ehall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
w8 Fres an s appeal chading ll\plcwn;wr’:s.ﬁi‘;;\ of the rrustee .mdhu lm.\vn?bz charge by trustee's
2o prartral] e . ! attarmwy, (1) to the ob itatinn secured by the trust deed. © 31 o NI persans
It is mutaally a,treed thais , R naving recorded liens subrequent {0 H ee in xh‘e‘ grust
K. la the tvind that any gotton ur aff olisak] sropesty shall be taien deed v their interests may appear in eir peroticy and 14) the
whder the gight of srpent Jomaim or vondenmnation T neliciary shalt bave the warplus, i anv, fo the frantor or 1o terest entitled to such
rag N ol ap welecly, to prequice that all ve any jertrr ol Thee manies  payeble nurplus.
wy cvmprmatem foe nieh taking, which are in 4 icem b the mpeount sequred 16, Heneliciary may from finte fo fire appoint A successor, or succes-
Fa pay mif et bl fe cUada, erpenees and Aticriey's (e rocrsnarsly paict or wren o any frantes named herein of to any sucvexwr trustee appointed here-
inovaered By grargher i ww b priveslings, “hall | he paid tu beneliciary wrwl urler, {Ipon sueh appaintient, and W hout  vonvevances b BLCCENNOT
ay prlsed by st sl wpn Eny sravanable cova arnf esprimes arwd attorney’ nofees, tespaten, the datier whatl be vested w ith all title, guwrers yiwd hsti
TEh i the freal g appeilste Courts, necessaily paad of incurred by bene- upon any trustes herein named or appointed hetrunder, Eagh such appointiment
Cfiviary i sech poceedindy, arel {he balance applud upent the indeblrd ness and nubstitufion s . wri catrunent execnted by beneliciary,
wtiured hereby: sl grantor agrees, At ifs owrl exprriae, 1 take such actions which, ~hen recor i the marigage records of the county or counties in
arnd eunmate suedl indrurnends 83, “uall e mectisan: in obtaining such com- which the propurty is situated, shall be conclusive prosf of proper appointment
p-n-ar-'n;t, preeppiify spe fithaey's request. of the raccesyor trustec.
. AL

y ve eref lrom time to fane hipot! asicten request of Lene- {7. Trustee accepls this trust when this deed, duly executed and
ficiary, payment o i 1 presentation ol thir deed and the it for acknowledged is mude a public record as prov ided by law. Trustee is not
endoryemrent (iry dase of tull tecanveyances, tot el ation), without afvectingd obligated to notify any party hereto oi pent ing sale under any other deed of
e liability of amy peryon for the payment ¢l the indebtedness, truite may crust or ol any action or procesding in which grantor, heneliciary or trustee
{ &) consent to ¥Aa making af any map of plat ol rad progerfy; (b} jon in ahall be a party unfesy such action or proceeding ix brought by truatee.

st company

HKITE:  The Trust) Dred Act providus that the rustie horouncer must be either on atiomey, who is an active member of the Oregon Sl:'e\- Bor, o bank, trust
aci 1 imsure Y eat

w1 savings ond loan assaciction outhorized 1o da businets wadlet the laws tf Oregon or the United States, o title irsuronce company @ath
propeaty of thiv thate, its subsdiotles, offdiates, t gents of branches, the Uritsd Stales of any agency thereof, or an escrow agent Lizensed \f




. The grantor covenantd and agres énd with the Leneficiary und those claiming under him, that he is law-
fully veized in fee simple of «nid described teal property and has a valid, unencumbered title thereto -
i . ; by t

and ihat ke will warrant and forever déferid the same aguinst all persons whomsoever.

The grantor warranta rhat the procesds of the loan representsd by the above described note and this trust deed are:
(a)* primarily for grantor's personal, /a milyr or hausehold putposes (see Important Notice below)

C R KA XA R XH RO KL A3 OUT NN N A IR RPN AR AR KR KK oot

This deed applies to, inures to the benelit of and binds all parties hereto, their keirs, ledatees, devisees, administrators, executors,
personal representatives, successors and assigns. Tk2 term beneliciaty shall mean the holder and owner, including pledgee, of the contract
securad hereby, whether or not named as a beneficiary kerein. In construing this deed and whenever the context so requires, the masculine
gender includes the {eminine and the neuter, and the sinfular number includes the plural.

IN WITINESS WHEREOF, sui'd grantor has hereunto set‘his hand fe\\day and vear first above written.

< IMPORTANT NOTICE: Delate, by lining out, whichiever warranty {a) or (b} is
not applicchle; if warianty {a} is applicable and Ihe beaefidary is a creditor
as such ward is deflnsd in the Try th-in-Lending: ket gd Regulation Z, the
berallciory - MUST comply with the Act and Regulatios by making requirced
dlitictures; for this purpose use Stevens-Ness Forry New 1319, or equivalorh
1 corapliance with ¥ Act I not required, disregerd this notice. :

{1 vt signet of e shitvs s o corporetlie,
e i & Faren ol acknewiadgement apperiie.}

STATE OF OREGON, ; Yy STATE OF OREGON.
G Klamath G

: County of . lCountyol.., e .

and ‘forefig Al Parker

Te s e

o T}.u.is";'n‘sl‘r“ 1&"22 way aclpgwledged before me on This instsument was acknowledged belore me on ... . ...
dure .. g ) ‘ . 19 . by

Jatin §."Pa
: of | L.

*

-

Lo dadolams .

7 Notary Pub

Néizﬁy 'PvuincA!.o'r Crég&n

" Afy.‘ccqi‘(.rﬁss'iéq\e: pires: q.. 5--73 ‘ My commission expires:

(SEAL)

T a8

T

AGUEST FOIL FULL RECONVEYANCE

:fe b wred only whts ebligotiens have been poid.

Gt e e s e Trtites

The undersigned is the legal owner and hoelder of all indebtedness secured by the toregoing trust deed. All sums secured by said
trvst deed Aave buen fully pald and satistivd. ¥ ou hereby are diructed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant fo statufe, to can:el all evidences of indebtednesy secured: by said trust deed (which are delivered: to you

i Aasewith todether with said trust deed) and to reconvey, without ivarranty, to the parties designated by the terms of said trust deed the

‘ 31 ate pow held by you under 'the,ume. M ail seconvayance and CocUmEnts 0 o e s e
i . . ; I ;
i ‘

“Beneticiary

trvsten for canceliotion before reconveyance will be made.

TRUST ﬁ STATE OF OREGON,
S L (FORIA Ne. 881 : SR L County of K].ame}.th
Lo sraveswnadh iaw rOR S0 pemtiann oAt | - I certify that the within instrument

B : S : was received for record on the ..22ndday
_John_W.. Packer. and. Dorene. A of .. ) June ., 19.90,

. Ke L i : Cel , . o at
a Ave. K.F. OR , a
SSYHEaH fornia Ave. K. 2%, o meseneED ot o M0 on
3 ohn i FOR page 12383 ... oras fee/file/instru-
GaryJOh”sonTrus E RECORDER'S USE ment/microfilm/reception No. 16630..,
" /P.0. Box 727, K.F. OR - : Record of Mortgages of said County.
RTINSO - ‘ L iitnews vy hand and ‘seal of
' AFTER RECORDING RETURN TO —— County affixed.
“Gary Johnson Trust 5
. Gary Johnson Trustee . : -
P.0. Boxr-727, Klamath Falls, o By Deterteass
- Oregon 97601 r ;




