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L TRT R ARE Mo croere e 88 YK - 19 o etween

e G ST LA K AT e nOOKS TS e 7 ,

g e ERICAN T INSURANGE UONBANY ¥ GREGON 177777771 e

and, . AURE TRC. ‘2N ADTHORIZID "SEARS QONTRACTOR -~ 2 roN VG e

rse address s 498 W.” FOYAL TAKE “TRVING, TR 75063 "<+ - e y.

whose address is . .. . et
‘ o : o " WITNESSETH:

. raq&%ir(evocabl [y granrs"; bargains, sells and conveys to trustee in trust, with power of sale, the property

N Couniy, Qregon, described as:

LOT 5 IN BLOCK 5 OF TRACT M. 1016, KNCWN AS GREEN ACRES,
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF
THE QOUNTY CLERK OF KLAMATH COUNTY, OXBCON.

; ‘THIS PROP ERTY KNOWN FOR POSTAL PURPOSES ‘AS: 5542 MASON LANE
o ; , . KLAMATH FALLS, OR 97601
€\which said described real pmp{}rty is not curfentiy used for agriculn:ral timber or grazing purposes, together with all and singular the tenements,
mharediamentsfaw appurtenances and all other Aghts thereto belon ging or in anywise now or hereafter appertaining, and the rents, issues and
cra;:g;'v:»ﬁts thereof and all fixtures now or herea feer attached to or used in connection with said real estate.

«- FOR THE PURPOSE OF SECURING PERFORMANCE of vach agreement of grantor herein contained and payment of the sums of
<. TEN  THOUS, FOUR, HUNDRED, SEVENTY. FIVE. §. 0 ../glp.Q

s At SRANMRNY

ss--+.v-..... Dollars, with finance charge thereon,

ﬁ:? ing tg{m{ o, Héﬁf) Impravement. retail installment contract of even date herewith, payable to beneficiary and made by
&OR}S&’ﬁ&gﬁg{j{‘ nggg contmct}jmvi&es for . 156 < paymentsof§ ... 15 ) e D L. eack beginning(.hj). .Y g/Zg ey 19.9.0. .
.and continuing on the same (ay eack month with the final payrent of principel and interest, if not sooner paid, to be due and payable
LB 047200 .2003 ~

%‘\, ) “‘.."...".. ‘)“.*w..;:...‘ ‘

- This Deéd bﬁ;&ust also secures any extensior: or renewal thereof and any advances niade at the option of the beneficiary.

?«' | The grantor covenants end ugrees to and ‘with the beneficiary and those claiming under him, that he is fully seized in fee simple of seid
- " déscribed real property and has a valid, unetcurndered title theretq except as follows:

- -RLAMATH 1ST FEDERAL SAVINGS & LOAN
> 2943 80, SIXTH Y ~
- KLAMATE FALLS, OR 97603

i

anid that ke will warrant and forever defend the same wgainss all persons whomseever.
To protect the security Of this trust deed. grantor agrecs i and without regard to the adequacy (;f any security for the indebredness hereby
b . ’ N - - ; . sccured, emer upon in any commercial ¥ reasonable manner and 1ake possession of
re air"n ’,T(’; 'p :::::;{“er‘::sf,:_‘ 4 5""{ ma!vn;‘m(; d“.“"l l: L peri) “" 2 07‘{ I“’"‘l"{‘)" f’::’ said property or any part thereof. inirs own name sue for or otherwise ¢4 'ﬁccl the rents,
m,:wm.il P ("rmil i wm:e g/"‘n.lrfd “"1‘) "‘,’: ing or tmpreyement thereon: nor 1. tues and profits. including those past due and unpaid, and apply the same in such
& ! : property. s arder as beneficiary may determine.
2 Tocomplete orrestore prompily and in good. ind vic-rkmanlike manneran . 9.
bualding or improveinent which may be constructed. dimag L or destraved thereon.
! pay when due all costs incurred th erefor. : . |

The entering upon and taking possession of said properix, the collection of
such rents, issues and profits, or ithe proceeds of fire and ather insurance policies or
H : compensation or awards ﬁ{; any taking or damage of the rroperiy. and the application

203 Tocomply withall laws, ordi nances, regulativ ns, ¢ v enanis. conditions a+iJd vr release thereof as aforesaid, shall not cure or waive any defauli or notice of default
restrictions affecting said property. o : hereunder or invalidare any act done pursuant to such notce,

4. To provide and continmuousls mainiain insurince o4 the buildings now o» 10 Upon default by grantor in payment of any indebtedness secured. hereby, or
Lercafter crected on che said premises against loss or dymage by fire and such other default on any prior lien or obligation secured by the roperty above described. the
Lazards as the beneficicry ma ¥ fron time o time require, in a1 amount not less thaer beneficiary may declare all sums secured hereby immediately dice and pavable. Insuch
the value of the buildings written in coripanies acceptut le ta i1 beneficiary with lu'ss anevent beneficiary at his election may proceed 1o foreclose this trust deed in equityas
ravable 1 the lanter; alf policies of insirance shall be c'eliverrd to the beneficiary a a morigage in the manner provided by law Sor morigage foreclosures or direct the
roun as vsured, if the geantor shalf fail for any reason 1y procure any such insurance irustee 1o foreclose this trust deed by cdvertisement and sale. In the latter event the
and to deliver said policies 1o she beriefiiary at feast fiecida s prior ts the expiration beneficiary of the trustee shall exceute and cause 10 he recorded his written notice of
of any policy of insutarce now or hereafrer placed on s1id b4, ;"Iin s, the benefician defauli cnd his election 10 sell the said decribed realproperty to sarisy vihe ol{hgalio_ru
may procure the samte ar grantor's exp ense. The amozny co.lecred under any fire or secured hereby, whereupon the srustee vhall fix the time and place of sale, give notice
other insurance policy may be applie, by beneficiary upenai: indebredness securva thereof ex titen requited by law and proceed to foreclose this trust deed in the manner
herchs andinsuch uri'lcruslhem' Tciary may determine. ratoptionaf beneficiary the provided by applicable Oregon statutes.
enrize amount so collected, or any part thereof, may e released 1o Lrantor. Such 11, After defau Crime i y . . . '

et o rege . y W ; y y . < Afler default ar anv time prios tafive davs Setfore the dute set by the trustee
Z":’:, :::1’,’:1:’,:.’::,’,",:‘: .‘,{’,‘,’,{I';,(,:l,i::‘::;’z:‘ :’,::;u,::,:("zd“h 1 o cof default hereund:r Jor the trustee’s sale, the grantor or grher rersonsaprivileged hy applicable Oregon

. Starutes maz pay 1o ihe hencficiary or hisauccessors oninteress, respectively, the entire
3. To keep said premises Jree from mechanics liens and to pay-all 1axes, amount rher Jdue under the terms of the trust deed und the obligation secured thereby
assessments and other «harges that may be levied or aisessen upon or against sard other than such portion of the principal oy would not then be due had no default
property before any purt of such taxes. disessments and 9therdbarges become past die occurred, ard thereby cure'the default, in which evens all [ fureclosure proceedings shall
ardelinquent and prompily deliver rece: pes therefor to heneficicry: should thegranior ~  be dismissed by the rrusree.
fuil co nake pavmens al’any 1axes, assessments, insur.ice premiums, liens or otker n
charges pavable hy granzor, either by direct payment or Ly pres iding beneficiary with ot
Jumdy with which to nuk(nu(‘/!pa} ment. beneficiary mey atitsprion, pgke payment
thereof withour waiver ofeny rights arising from breack ¢ fary z\/[;herm'ennnu hered 7
andor such pavments, with interest as aloresaid. the property horeinbefore describe,
as well ay the grantor, shall he bound 10 the same exten' zhat tiey are bound for the
pasirent of the obhgation herein discribed, and al su): payments shall te
tmmediately due and pavable withoul notice, and tin- norpaymeny thereof shall
constitute a breach of this trust deed. -

Otheruise. the sale shall be held on the Jate and at the time and place
designatedin the notice of sale. The trustee may sellsaid property either in one parcel
or insepurace parcels andshall sell the purcel or parcels at aue tion 1 the highest bidder

* for eash; paveble ar thesime of sale. Trustee shall deliver 1o the [urclmur its deed in
Jorm as required Ay law conveving the propertv so sold, hrat withour any corenant or
warraniy, express or implied. The recitals in the deed of oy matters of fact shall be
conclusive proof of the truthfulness thereof. Any person, excluding the rustee, but
including the grantor and beneficiary, may purchase ar the scle.

13. Bhen trustec sells pursuant ro the powers provided heren. trusiee shall
; : arply the proceeds of sale topayment i1) of the expense ofsale which by qutherization
6. Inthe event thas any portion vrullzéfmidpmp erey skutl be taken under the of law, may de assessed aguinst the grantor, (1) the obligation secured by the rise
right of eminent domain or condemnai fun, Beneficiary shall Iave the righs, if it s deed. (3)eo all persons having recorded hens subsequent to the inierest of the rrustee in
u/:'rn. fo require that ali or any portion of the monies payab as compensation for the trust dved as their incerests may appear in the order Qflhl"!/l’l"&>'ll," and (4) the
such taking shall be applied to the indebtedness secured g creby; und granior agrees, ax surplus, if any. 10 the grantor or 16 his successor in interest entitled to such surplus.
éy.awn expense. 1o lake such actions and execure such bsauments as shall b 14
actessary in obtaining such compensation, promptly upon beneficiary s request. iy

It is mutually agreod thas:

Forany recson permisted bx i denediciary may from ume to time appainr
! 4 12UCCEISON 57 SUCCERIOTE 00 ERT ImasThee el Kerein or 1o any successor trusiee
Al any rime and from time i zine upon written vt quest of beneficiars arpointed Anvwxferl {pom e apy unireent. and without comerance ro the
Pevynrem of its fees and presenration of s deed and the ¢ ontruy -‘for cndorsement (i) IUCTEISIT Lrastee, the @ter shall be vesaed with ail tiie, powers and Juties conferred
vase of full reconvevance, for cancellaion ). without & Teceiny " the lishility of an: dperany Irastee berein named or aproinced rereunder. Eack such arpoiniment and
1ersen for the pavment of the indettedn £33 trustee may {8) consent to the mak ing o sub sticutarm sAuil be rade by w futem msirumens execuied by peneti Y. contgining
uny 1nap or plat os sard properiy; ib) join in Rramting any eaement vr creating an) | reference o this trast deed and its place or record. which, wben rec wded in the office
redrciion thereon! (cp join in any suhaordination or ther agriement affecting thes! of the County Clerk or Recorder of the SOUREY OF COunties in wbuck the properny ts
deed or the henor charge thereof: (d) reconvey, without worran'y . all or anyvpart of thy: situated, shall be conclutive proof of preper appointrent f the successor trustee.
’;’f:ﬁ/’ " ';;' I:',:i';’:;""':'ﬂ"" :;‘,‘,;""" am f '";"“ he d"";"“‘lm Ie p"'L;’ ","”;" 7,0 ";'i 13 Trustee accepts this trust when this deed, duly executed and acknowledged
crady en e and the recitals therein of anv matiers or fucts shall be ismade apublic record as provided by taw. Trustee is not obligated 1o rotify any pariy
vonctusive proof of the truthfulness thersof. } hereto of pending sale under any other dved of trust or of any action orproceeding in
i & Upon any defoult by gromior hereunider, beacficiary may ar any time whichgrantor, benefiviary or trustee shail be a party unless such action ur proceeding
withcut notice, either inperson, by agent ur by a receiverro be uppotnted by a courr | i35 brought by trustee.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOGURE UNDER SUPERIOR MORYGAGES OR DEED OF TRUST . .

: {iramorand Beneficiary request the holder of any martgaga, deed of trust o1 other encumbrance with a lien which has prionty over this Deed of Trusy m?nve Notice
R Asignas dentified onreverse sile, atthe oftice ujl lreniedtha ragistored agort of Assignee on file with the Oregon Corporation Commission, of any default under
Vi 3 1eaisas sicumbiaiwe asl of any Bals o ofher fereche mre nenan !

39055996& CR{H.L}
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IN WITNESS

WHEREOF. suid granior

STATEOF OREGON

18

Personally uérpearnl 1he ubove nais
JAME MID

wed ..
ROOKS

and acknowledged the foreg

L Conaty of

sing frspruntent

volumary act and deed.

. Befure me:
(OFFICIAL ! .
SEAL) oy
Norary Public for (f’r gon
My commission e.qu'

T \Ofl

the undersigned does hurse
. g
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' FOR VALUE RECEIVED, by grant, assign, and

Cgﬁrporatian. all of

tagether with the obligation secured thereby, and all inoney due or to become

STATE OF OREGON. .
County of

Perso

. and acknowledged the | gregoing instrument

voluntary act and deed. | e

(OFFICIAL
(SEAL)
“Notary Public jor Oregon
My commission expires:
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STATE OF OREGOW,
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By LQackene.”

Eyelyn. BLEBILLvmrereerrees
County. clerk....... -Title.

Witness my
County affixed.

Return: K.c.T.C.
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REQUEST FOR FU
To be used oaly when ¢
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TO:............»"...... Cmcecaass

A

The undersigned is the legal

Sullypaid and satisfied. You hereby are dir
cancel all evidences © ! indebrednesy secuared by sai

owt
scted. on paymenitoyou ofany
without warranty, 1ol he parties

..;........--..--.........-..-.-.....-...»......-

; Do notlosnof destroy-this Tru
Botl1 must be @alivered to tho trustee

x?r and hotder of all indabtedness secured by 1he foregoing

d trust «deed (which are delivel
desi ;nanu! by the terms of saidtrust deed the

stDead ORT
for cancellation

LLR ECONVEYANCE
bligations have been paid.

Frusrec

trust deed. All sums secured by said trust deed have been

sums owingtoyou under the terms of said trust deed or pursuantic statule, 1o

red fo you herewith rogether with suid trust deed) and 10 reconvey.

estate now held by youun der the same. Mailrecon vevance and documenis 1o

SECURITY PACIFIC
FINANCIAL SERVICES INC.

— Beneficiary

) R .

Authoriz

ed Agent

HE CONTRACT which it secures.
before reconveyance will be

made.




